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T'HIS TRUST DEED, made this .
MELVIN.B. MILLER,. AN ESTATE

e T TAR, P BRAN

as Beneficiary, e e

WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
" KLAMATH . County, Oregon, described. as: '

SEE ATTACHED EXHIBIT "A" 'BY THIS REFERENCE MADE A PART HERETO»;

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all $ixtures now or hereatter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMA E qioesféh_ 6%' ment of grantor herein contained and payment of the
o

wum of _FIETY THOUSAND AND.NQ/100==zzz==2> 50,

........-..._—_..--.._-....--..__.._-___—-_-

mmemmmmam——T 'A‘:,‘,'.'."._'?,'T‘T..'.'.'..'.'.",.'..'..A"' T T TDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made_ by . grantor, the final payment, of principal and interest hereof, if

not sooner paid, to be due and payable APRIL30 i ,1997W1 th r‘,'i.ghts to future advances

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol qi@‘p@ga] S
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . - .

To protect the security of this trust deed, grantor agrees: . L : X . L.

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any

and repair; not to remove or { lish any building or improv ¢ thereon; subordination or other agreement atiecting this deed or the lien or charde

not to commit or permit any waste of said_property. ) thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good ‘and workmanlike =~ franfee in any reconveyance may be described as the ‘person or persons

manner any building or improvement which may Be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthfuiness thereol. Trustee's lees for any of the

3. To comply with all laws, or di redulati covenants, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions atlecting said property: il the beneliciary so requests, o . 10. Upon any delault by grantor hereunder, beneficiary may at any
joir in executing such linancing statements pussuant to the Uniform Commer-  time without notice, either in person, by agent ot by a rcceiver to be uap-
cial Code as the beneficiary may require and to pay lor filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by tiling olficers or searching agdencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwisc collect the rents,
beneticiary- jssucs and prolits, including those past due and unpaid, and apply the same,

4. To provide and i ly intain insur on the buildi less costs and expenses of opecration and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as benc-
and such other hazards as thcm:' iciagy m time to time require, in ficiary may determine. .
an amount not less than §. ... FULL---F e eeseenenee oy WrittER 0N 11. The entering upon and taking possession of said property, the
companies acceptable fo the beneficiary, with loss payable 1o the latter; all  collection of such rents, jssues and prolits, or the proceeds of fire and other
policies of i ce shall be delivered to - the beneliciary as soon as insured; i policies or ion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to  property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's .expense. The amount 12, Upon default by &r
collected under any flire or other insurance policy may be applied by beneli- :
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary or
against said property before any part of such taxes, assessents an other od his written notice of default
charges become past due or delinquent and promptly deliver receipts thereior :
to beneliciary; should the granfor tnil to make payment of any faxes, as1ess-’  secured hereby whereupon the trustee shall lix the time and place of sale. give
ments, insurance premiums, liens of other chardes-payable by grantor, either  notice thercof as then equired by law and proceed to foreclose this trust deed
by direct payment of by providing beneficiary with funds with which 10 jn the manner provided in ORS §6.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereof, 13 Aiter the trustee has commenced toreclosure by advertisement and
and the amount so_paid, with inferest at-the rate set forth in the note secured”  gale, and at any time prior 0 5 days A iore the date the frustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this.  safe, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this  the default or defaults. Ii the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights a'rmr.:g from breach o{ any of the sums secur by the trust deed, be cured by paying the
covenants_hereof and lor such payments, with intereat 8s aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hercinbefore d shall be bound to the - .ngt then be due had no default occurred. A or default that iz capable ot
same_catent that they A of the obligation herein  peing cured may be cured by tendecing the performance required under the
described, and all such pay be diately due and payable with- _ gbligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thercol shall, at the option of the beneliciary, defaults, the person effecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immedintely due and payable and - gnd expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach ol this trust deed. . . " together with trustee’s and attorney's lces not ding the ts provided

6. To pay all costs, fees and expenses ol this trust including the cost by law.

ol title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the dais and at the time and

ndebtedness secured
hereby or in his performance ol , time being of the
essence. with respect to such payment and/ the beneficiary may
declare all sums secured hereby immedia n such an
event the beneliciary at his election may proceed to loreciose

in equity as a mortgage or direct the trustee to Ioreclose this trust de
advertisement and sale, or may direc 0 ther right or

election to sell the said described real property to satisty the obligation

in connection with or in enfurcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time fo which said sale may
fees actuall incurred. 3 . . i The trustee may sell said property either
7~"7¥0 appear in and defend any -action or - proceeding . purporting: to. - i ols and shall sell the parcel or parcefs at
v rights or powers of beneliciary or trustee; and in any suit, H i H N ¢ the time of sale. Trustee
ing in which the beneliciary or frustee may appear, including H wired by law conveying
toreclosure of this deed, to pay all costs and expenses, in- “the property $0 sold, o1 covenant or warraniy, express or im-
tlo and the beneliciary's or trustee’s attorney's fees; the  plied. The recitals in the deed of any matters of fact ehall be conciusive proof
fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thsreof. Any person, excluding the trustee, but including

fixed by the trial court and in the event of an appeal trom any judgment or the grantor and bensliciary, may purchase at the saie.
decree of the trial court, grantor further afrees fo pay such sum as the ap- 15. When {rustee sells pursuant fo the powers provided herein, trustee

pellate court shall adjudge reasonable as the beneliciary's ot trustee’s atior- shall apply the proveeds ol sale to payrment of (1) the expenset of sale, in-
ney's foes on auch appeal, cluding thogcumpeﬁwﬁgy of the trustee and,ﬂ "awm",'j chfrge by”rruslee's

: d . attorney, (1) to the o idation secured by the trust deed. (1) 2 all persons
1t is mutusally ﬂ“mpd ﬂmtﬂ . having eecorded liens subsequent o the ’htlerc;l of the frustee in :h{: runt

8. In the event that any _pertion or all ol said property shall be taken  dood as their interexs may appear in the order of their priovity ard () the
under the right ol eminent domain ot condemnation, beneticiary shall have the Surplus, if any, o the grantor of o his successer in intecest enzitled 39 PR
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount u-qyired 15. Beneficiary may from time to time appoint @ Successor of SCTES
to pay all reasonable costs, expenses and attorney’s fevs necessarily sors fo any trustee named herein or fo ony successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appol n i conveyance fo the successos
applied by it tirst upon any reasonable costs and expenses and atforney’a fees, trustee, gff latter shall be vestsd with all title, powers and dutiex confesred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee hercin named or a z * 3 ch appointment
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shal i ins < eneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records ol the county or counties in
and execute such instruments as shall” be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appuintment
pensation, promptly upon beneliciary’s request. of the successor frustee.

9. At any time and from time to time upon written request ot bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is _made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, for cancellation), without alfecting obligated to motily any party hereto of pending sale under any other derd of
the lLiability of any person tor the pay ¢ of the indebted: trustee may trust or of any action or proceeding in whick gra . benefsciary or trusice
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trusiee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an octive member of the Qregon State Bar, © bank, trust cempany
or savings and loan associstion authorized “ta do business under the laws' of Oregen of the- United Stotes, o title insuronce compony authorized to insure title 1o real
proparty of rhis state, ifs subsidiaries, affiliares, agents er branches, the United Stotes or ony agency thereat, or on esrow agent lcensed under ORS 696.505 to 695,585,




- The éra‘ntor covénqnijs‘étgd'égr’éés f}o‘ arzdmthihe beneficiary and. Hose élgfmzpé ‘under him, that he is law-
fully seized in fee simple of said. described. zeal. properiy.and.has.a-valid, unencumbered . title thereto - - e

and that he will warrant and forever defer.tdf‘tha‘sar{zg agamsfallpersons whomsoever,

The grantor warrants that the proceeds of the loan reprosanted by ﬂia{above described. note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes { sea Imporiant Notice below),
for-en-ordanizatiors orCeverr Hgramtor 4o & nrearst PETTON) “UTE" 10T DU IS O Lo IS FERT BAPTRY.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the 2 ingular numbsr includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dq)y and year first above written.

. aomn, P 7 & ///:’/ /

* IMPORTANY NOTICE: Delote, by lining out, whichever werranty (o) or (b) s - i e o SV f /’/’;’ ~ A,
not licable; if y {a) is applicable and the beneficiary is-o craditor '
as suth word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act end B gulation by king required -
diselosuras; for this purpose use Stevens-Nass Form Ne. 13379, or equivalent.
H compliance with the Act Is not required, disregard this notics,

STATE OF OREGON,.Cou;nty of KLAMATH yss.
This instrument was acknowledged before me on’ MARCH. 17, 19.92
by . MELVIN B. MILLER i

This instrument was acknow)‘é&géd-befote me on . : , I9.

by
as

JCARN BURNS
NOTARY PUBLIC.0RZGO

{ ; ) Notary Public for Oregon
COMMISSION NO. 010995 - My gommission expires
QMMISSION EXPIRES N i

11/12/95

REQUEST FOR FULL EECO&V!YANC&
. To be uted only whon sbligations have been poid.

The undersigned is the legal owner and “l Ider of all indebtedness sscured by the'lotcgoipé trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You heraby are dinjqctgd.‘ n.pavment to you of any sitmis owing fo you under the terms of

said trust deed or pursuant to statute, to el all evidences of indebted, : socured by said truse. deed (which ere delivered to you
herewith togother with said trust deed) and to reconvey, without warranty, - 1o the parties designated by the terms of said trust deed the
estate now held by you ‘under the same. Mail re¢onveyance. and. documer e, ; :

DATED: .. _.. .. .

Bensficiary

De net loso er dostroy this Trust Deed OR THE NOTE which It secures. Both must ba delivored to the trustae for before will be made.

TRUST DEED ATE OF OREGON, }&_

(FORM No. 881)
STEVENS-NESE LAW PUS. CO.. FORTLAND. ORE.

SPACE RESERVED
. FOR T
RECORDER'S USE

SOUTH. VALLFY‘STATF”.B,A;':(&&&;’;.. ' - . Witness my hand and seal
County &fiiged.

AFTER:RECORDING RETURN TO: ' :
SOUTH VALLEY- STATE BANK -~ -~ R e R ‘
801 MAIN ST o oTme
KLAMATH ‘FALLS, OR 97601 Rt Byl s Deputy




EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described real Property situated in Klamath Couaty, Oregon:

A tract of land situated in the North one half of the Northeast one~quarter of
Section 13, Township 38 South, Range 8 East of the Willamette Meridian, Klmath
County, Oregon, being more particularly described as follows:

Beginning at a point from which the stone marking the one-quarter corner
common to Sections 12 and 13 bears North 73°03'15¢ West, 1125.58 feet, said
point of beginning being the point of interseotion of the centerline tangents
number 13 and number 14 of a 40 foot wide road easement as platted for Minor
Land Partirion Number 51~82; thence North 47°10'55" East 440.67 feet to a
5/8" iron rod; thence South 46°16'02" East, 236.86 feet to a 5/8" iron rod;
thence South 21°07'34" East 380.53 feet to a 5/8" irom rod; thence South
15°24'06" Hest, 94.38 feet to a 5/8" iron rod; thence South 62°48t53" West,
441.51 feet to a point on the centerline tangent number 12 of said 40 foot
wide road; thence along said centerline North 18°40'48" West 399.67 feet to -
the point of intersection of tangents mumber- 12 and number 13; thenoce

continuing along said centerline North 32°45!'00" West 158.47 feet to the
polnt of beginning. : ' ‘

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of S. Valley State Bank the 20+h

of

March A.D., 19 92 at 8:43 oclock ___A_ M., and duly recorded in Vol. —Me2

FEE

of Mortgages -on Page ___ 5857 .
Evelyn Biehn -~ County Clerk

day

$20.00 ' ) - By m%}//.’ﬂp S AVVIT I D O




