THIS TRUST DEED, made this

2 Page

, 19.82. , between

................. ... JENNTE. MARTE. BROWN

.................................... +

, as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in"ti'uskt,'k with power of sale, the property

in ... XKLAMATH

The North Orie-Half

.County. of Klamath, State of Oregon

together with all and singular the ¢ ts, heredit. £

and appurt e

County, Oregon, described as:

of Tract 28, FAIR ACRES First Addition"in the

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaffer attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ,ofggch agreement of grantor herein contained and payment of the

—=~=EIGHTEEN. THOUSAND. AND..NO/100

sum of

~={$18,000.00) —

D )

S, with interest thereon according to the terms of a Promissory

note of e-ve}z date herewith, payable to beneficiary or order and mad.

by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, fo be due and payable atmturltyofmte, 19... . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest thersin is sold, agreed to be
sold, conveyed, assigned or alienated by the gdrantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all oblj
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. R
2. To complete or restore promptly and in good and iorkmaénlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordi regulati covi condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ing such 1 ing stat pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or oflices, as well as the cost ol all lien searches made
by {liling officers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings

now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as lfe cligiary may .from time Jo time require, in
an amount ot less than 3. WS hERasTe 68

h Ble to f ko

..., written in

e y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on: said buildings,
the beneliciary may procure the same at grantor’s . expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such.order as -beneticiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shail
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upor: or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any tares, assess—
ments, insurance premiums, liens or other charges payable by grantor, cither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,

and the amount so paid, with interest at the rate set forth in the note secured

hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to.the
same extent that -they are bound for the payment of the obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cosf
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and delend any action or: proceeding purporting to

allect the security rights or powers of beneliciary or trustee; and in any suit, .

action or proceeding in which the beneliciary or trustee may appear, includipg
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary’s or trustee's attorney's fees; tho
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of zn appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i ¢ in or di H beneliciary shall have the
zight, il it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any r ble costs and and attorney’s fees,
both in_the trial and 1P 1 courts, ily paid or incurred by bene-
ticiary in such pr dings, and the bal. lted upon the indebtedness
secured hereby; and drantor agrees, at its own expense, to take asuch acticns
and execute such instruments as chall be necessary. in obtaining such com-
pensation, promptly upon beneliciary’s request,

At any time and from time to time upon written request of bene-
liciary, payment of its lees and presentation of this' deed amjltha note for

‘gations secured by this instrument, irrespective of the maturity dates expressed therein, or

granting any easemnent or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, =il or any part of the property. The
Erantee "in_any reconveyance may Be described as the “person or persons
ledally entitled thereto,”” and the recitals there'n of any matters or lacts shall

-.be conclusive proof of the truthlulness thereol. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneticiary may at any
time without nolice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for

‘the indebtedness hereby secured, enfer upon and take possession of said prop-

erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs. and expenses of aperation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

 11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds ol fire and other
H licies or compe ion or awards for any taking or damage of the
property, and the applicaticn or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. .

. 12,  Upon default by grantor in pay oi any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such pay and/for perlor the benet: 'y may
declareé all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisernent and sale, or may direct the frustee fo pursue any other right or
remedy, cither at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to loreclose by advertisement and sgle, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

3. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defauits. 1l the delault consists of a laiiure to pay, when due,
surns secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the curé other than such portion as would
not then be due had no delault occurred. Any other default thst is capable of
being cured may be cured by tendering the performance required under the
obligation or trust.deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and - expenses actually incurred in enforcing the obligation of the frust de‘ed
together with frustec’s and attorney’s fees not di the F
by Jaw. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property sither
in one parcel or in separate parcels and shalf sell the parcel or parcels at
auction to the highest bidder lor cash, payakle at the time of sale, Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, cxpress or im-
plie‘f 7’;19 recitals in the deced of any matters of lact shall be conclusive proof
ol the truthiulness thereol. Any perion, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant fo the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the reustee and = reasonabie cherfe by frustee's
attorney, (2) to the oblifation secured by the trust deed. 723 ro all persons
Baving recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appeac in the order of their prrority and (4) the
surplus, if any, to the grantor or fo his successor in interest entitled to sich
surplus,

16. Beneliciary may from time fo time appoint a successor or succes-
sors fo any trustee named Rerein or fo any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage rerords of the county or counties in
whith the properly is situnted, shall be conclusive provi of Proper appointment
of tha successor trustee,

17. Trustee accepts this trust when this deed, duly exrcuted and
nf&powledged is made a public record as provided by jaw. Trustee is not

endorsernent (in case of full r y , for s
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat ol said property; (b) join in

d fo notily any party hereto of pending sale under 2ny other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hareunder must be oither an uiio;no"y, Who is on_active member of |h‘q.0regon Stote Bar, o bonk, frust compony

or savings ond loan osseciction outhorized to'do. business under: the laws iof Oregon:or.the United Siotes

o title insuronce compony authorized to insure title to real

property of this state, its subsidiaries, affiliates, ogenis or branches, the United Stales or-any agency 1hereo‘, or on ercrow apent licensed under ORS 696.505 to 696.585,




The grantor covenants and égreé:sr to : dWxth thebeneﬁcxar ! ﬂd those 'c{ég;f_:z & underhrm, tﬁatrhe is law-
fully seized in fee simple. of said described .real property.and. has. a.valid, unsncumbered title. thereto ..

and that he will warrant and forever defend the vs‘an}ze‘_agains\t‘all-‘ béisqns _ilvhomsoever.

The grantor warrants that the proceeds of the loan represented by the .above describsd note and this trust deed sre:
(a2)* primarily for drantor's personal, family or household purposes (see Important Notice below ),
{b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
parsonal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. JIn-consiruing this deed and whenever the context so requires, the masculine
gerder includes the feminine and the neuter; and-the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto Settizis hand the d'ay and year First above written.

* LWPORTANT NOTICE: Dalete, by lining oul, whichever warranty {(a) or (b) is Nl rganal L;y’d Sl ? 3/),{),9(_{)/!/
not applicable; if y (o} is licable and the beneficiary-is-a-creditor

es such word is definied In the Truth-i Lending Act and Regulation Z, the

tenaficiary MUST comply with ithe Act and Regulation, by maki ‘required
Jiscl s for this pury yse S Ness Form No. 1319, or equivalent.
1 sempliance with the Act is not required, disregard this notice.” ' o

STATE OF OREGON, County of ..
This instrument was acknow.
. Jennie:Marie Brown :
This instrument was & knowledged before me on

~ ; Notary {
M{ commission expires B.-002-93

REQUEST, FOR FULL RECONVEYVANCE
To be uted only when obligations have baen paid.

I ————— Trustee =

The undersigned is the legal owner and h Ider of all indebtedne : .:sec‘u'r'ed by. the toregoing trust deed. All sums secured by said
¢rust deod have been fuily paid and satisfied. You hereby are directed, on payment. to you, of any sumg owing to you under the ferms of
said trust deed or pursuant to to cancel all svid nces of indabted -gocused by, said trust deed (iwhich &re delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the partx‘ea»desie‘neted by the terms ot said trust dosd the

FYPIP

estate now ‘held l':y_’you l{rl_der the same. Méii»'%_e_’cdti»ve?api;g’ahd documenfa RLICI T .

DATED: ..ol e e

Boneliciery

Do nat fose or destroy this Trust Dosd OR YTHE NOTVE which It cecures. Both must bo daliversd te the trustae for tisticn befero v witl be mada,

88.

TRUST DEED " | .. 4 STATE OF OREGON,
“BOIM No: 881) - AR | EE SR AU S County of ... K1amal |+ SO,
STEVENS.NESS LAW PUB. GO.. PORTLAND. ORE. z Qerﬁfy that the Wfthsf! iﬂstrumeﬂf
Oth day
OF v rmrrrn Marc 19
e 2103120 o'clockA... 4., and recorded
'GPACE RESERVED' in book/reel/volums No. M82 . on
FOR . - pags .88 . or as fee/ffile/instru-
 RECORDER'S USE_ ment/miczofilm/recoption No..52460...,
AR U repord of Barégages of ssid County.
" Witness my hand and seal of
County affized.

Grantor

AFTER R'EC‘:QRD}NG RETURN TO:

ASPEN TITLE & ESCROW, INC. i EYELYR. Biehn.. Gosney. GLex

525 Mainsgtyeet e 5

Fee $15.00 By D Akilucrie SN2 lenliteDeputy




