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Stateof Oregon DEED OF TRUST  [™o<%

Loan No: 9661 431-2653789-729-

**NOTE: SEE LAST PAGE FOR INFO REQUIRED ON ARM LOANS, :

THIS DEED OF TRUST ("Security Instrument) is made on March . ‘19th, 1992 . The Grantor is

STEVEN L. HELM, BARBARA L. HELM, ‘Husband gnd Wife

(Borrower”). The trustee is  ASPEN TITLE & ESCROW- CO. -

525 MAIN STREET, KLAMATH FALLS, OR 97601 s
("Trustee™). The beneficiary is  JACKSON COUNTY FEDERAL BANK, FSB
the United States = - :
which is organized and existing under the laws of RREX SR H X DX FEH RN MR X E R R
addressis 1225 CRATER LAKE AVENUE, a FEDERAL SAYING BANK -

MEDFORD, OR 97504 : ("Lender"). Borrower owes Lender the principal sum of
SIXTY ONE THOUSAND EIGHT HUNDRED SIXTY FOUR: AND 00/100 .

Dollars (US. $ 61,864.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debs, if not paid earlier, due and payable on  April 01st, 2022 . This Security

, and whose

S

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in KLAMATH : S

SR County, Oregon:
LOT 12, BLOCK 11, TRACT HO. 1064, FIRST ADDITION- TO: GATEWOOD,
IN THE COUNTY OF KLAMATH, SATE OF OREGON. :
CODE 63, MAP 3909-14CA, TL 9900 .~ ol e
ACCOURT R573837
which has the address of 5483 SHERWOOD DRIVE, KLAMATH FALLS/ : ESurecs, Ty,

Oregon 97603 [Zip Code]("Property Address™);
Pagetols FHA Oregon Deed of Trﬂé;ﬂﬁ
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TOGETHER WITH all the improvements now or hereafter erected on memm,mmWﬁghm,appum
rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
propesty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o grant and
convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants and will
defend genernlly the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principzl, Interest and Late Charge. Bomower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (2) taxes and special
assessments levied or to be levied against the Property, (b) leascholg Ppayments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4,

Each monthly installment for items (@), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Leader shall hold the amounts collected in trust to pay items (@), (b), and (c) before they become delinquent.

If at any time the tota! of the payments held by Lender for items (a), (b), and (), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payinents to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (), or (¢) is
insufficient w0 pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

"Secretary” means the Secretary of Housing and Urban Development or his or her

If Borrower tznders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s
credited with the balan ini i

ure sale of the Propersty or its acquisition
balance remaining for all installments for items (8), (b), and {c).

3. Application of Payments, All paymerts under paragraphs 1 and 2 shall be applied by Lender as follows:

Eim.wmemongageinsummepfeiNummbepaidbyLmﬂe;mme Secrem;yormmemmmsychargeby the Secretary
instead of the monthly morigage insurance premaium; '

Sm&d,&myma,specia!mts,hmhoﬁmym‘am@m&m&gmmmmm
premiums, as required; . '

Mmhvmdwundameﬁq&; L

Fourth, w amostization of the principal of the Note;

Fifih, w late charges dus under the Note,

2
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of to Borrower gn L i proceeds may be applied by

Lender, at its option, either (a) to the reduction of urity Instrument, first 1o any
delinguent amounts applied in the order in paragraph or (b) to the restoration or repair of
the damaged Property. Any application of the i : extend or postpone the due date of the monthly
Paymeats which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over 2n
pay all outstanding indebtedness under the Note and this Security Instrument shali be paid to the entity legally

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after th
this Security Instrument and shall continue to occupy the Property as Borrower's pringj i
date of occupancy, i i i i

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ali governmental or
municipal charges, fineg and impositions that are not included in paragraph 2. Borrower shall Pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

regul: ‘ons); then Lender may do and
Propeny, including payment of taxes,

bursed by Lender undey this paragraph shal] become an additional debt of Borrower and be sccured by this
Cse amounts shall bear interest from the date of disbursement, at the Note rate, and at the opticn of Lender,

shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for
condemnation or other taking of any part of the Property,
shall be paid to Lender to meexten:ofmcfuuamountof

Security

aad dis Securily Instrument,

in paragraph 3, and then to prepayment of principal, Any application
the due date of the monthly payments, which are referred 1o in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired to pay all ontstanding
indebtedness under the Note and this Security Insarument shall be paid to the eatity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by faiting to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secvetary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, dectining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account cumrent including, to the extent they are obligations of Borrower under this Security Instrument, foreclosuse
costs and reasonable and customary attomeys’ fees and expenses properly associated with the foreclosure procceding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effoct as if Lender had not
required immediate payment in full. However, Lender is not required o permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the fuwre, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relessed; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any sucbessor in interest of Borrower shalt
not operate o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required o
oommemcpmceedingsagainstanysuecminmtueammmse&axm&mfmpaym;mm&enwﬁifymﬁzaﬁmd
the sums secured by this Security Instrument by reason of any demand made by the originsi Borrower or Bommower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The “covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and ‘Bomower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several.- Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is! co-signing this Security Instrument only to morigage, grani and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Insirument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the renis and revenues of e
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breath of

any covenant or agrecment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Leader and Borrower. This assignment of renis constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notic: ~¥ breach to Borrower: (a) all reats received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, o . Jpplicd to the sums secured by the Security Instrument; (b) Leader shall be entitled to collect and
receive all of the reats of the Property; and (c) each tenant of the Property shall pay ali renis due and unpaid to Lender or Leader’s
agent on Lender’s written demand to the teaant.

Borrower has not executed any prior assignment of the rents and has ot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Leader shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of reats
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may invele the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’® fees and cosis
of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall canse such notice te
be recorded in each county in which any part of the Properiy is located. Lender or Trustee shail give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the lime
required by applicable law, Trustee, without demand on Borrower, shiall sell the Property st public auction to the highost
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and iz 2ny order
Trustee determines. Trustee may posipone sale of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. 0
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purchaser Trustec’s deed conveying the Property without a8y eovensnt
expressed or im itals i the’l'mswe"sdwdshaﬁMpriﬁafmkeﬁemﬁmm&aithes@wmmw
therein, Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of she sale, including, but 8ot
Jimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {(¢) sny exCeS

to the person or persons legally eatiiled to it.

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender ghall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument
Trustee. Trustee shall reconvey the Property without warranty and without charge o the pesson oF persons legally entitled to iL
Such person of persons shall pay any recordation COSts.

19, Substitute Trustee. Lender may, from time 0 time, remove Trustee and appoint @ successor trustes to any Trusies
appointed hereunder. Without conveyance of the Propesty, the Successor trustee shall succeed o all the title, power and dutics
conferred upon Trustee herein and by applicable law. ‘

20. Attovneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shell include any attorneys’ fees
awarded by an appellate court.

21. Riders to this Security Instrument. If one or more ridess are executed by Borrower and recorded together with his
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend snd supplement the covenanis
and agreements of this Security Instrument a3 if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

1 Condominium Rider [ Graduated Payment Rider Other [specify] ARM

1 Planned Unit Development Rider "1 Growing Equity Rider

SEE ADJUSTABLE RATE RIDER ATTACHED BERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVENANTS AND CONDITIONS OF THIS MORTGAGE

BY SIGNING BELOW, Borrower accepis and agrees to the torms contained in this Security Inswument and in any rider(s)
executed by Borrower and recorded with it.

Witesses: | (ém/mﬂo/) Aol

BARBARA L. HELSS

STEVEN L. HELM .~ ‘Bofrower

STATE OF OREGON, Klamath
Onthis  19th dayof = March
STEVEN L. HEIM and IVBARBARA L. HELM
the foregoing instrument t0 be their voluntary gct and deed. .
, -~ .. Beforeme
My Commission Expires: - Maxrch 22, 1993 '
(Official Seal) & o :

-
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THIS ADJUSTABLE RATE RIDER is made this
March

the Morigage,
("Borrower") to secure Borrower's Noge ("Note") 1o

JACKSON COUNTY FEDERAL BANK, FSB , A Federal Charter Corporation

VFHA Caée. No.
431-2653789-729-

ADJUSTABLE RATE RIDER

19th day of
,19-92 , and is incorporated into and shall be deemed to amend and supplement
Deed of Trust or Security Desd ("Security Instrument”) of the same date given by the undersigned

1225 CRATER LAKE AVERUE , MEDFORD, OR 97504

(the "Lender") of the same date and covering the property

described in the Security Instrument and located at:

5483 SHERWOOD DRIVE , KLAMATH FALLS OR 97603

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secuxity Ins
and Lender further covenant and agree as follows: .

THE NOTE CONTAINS PROVI
AND THE MONTHLY PAYMENT. THE NOTE LIMFTS THE AMOUNT THE BORROWER’S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. ' '

1.

@-572 (8908) VMP HORTGAGE FORMS - (318} 293.5100 - {800} 521-7281

{Property Address)

SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

trument, Borrower

Under the Note, the initial stated interestrate of SIX AND 625/1000 per centum
( 6.625 %) per annum ("Initial Interest Rate") on the unpaid principal balance is subject to
change, as hereinafter described. When the interest rate changes, the egqual monthly installments of principal and
ill be adjusted, as hereinafier provided, so that each instatment will be in an amount necessary fully

interest 2lso W ]
amortize the unpaid principal balance of the Note, at the new adjusted interest rate, over the remaining term of the

Note.

The first adjustment to the interest rate (if any adjusﬁnent is requnired) will be effective on the first day of
May ,19 93 , (which date will not be less than twelve months nor more than eighteen

months from the due date of the first installment payment undez the Note), and thereafter each adjusiment 1o the

interest rate will be made effective on that day of each succeeding year during the tezm of the Security Instrument

("Change Date").

Each adjustment to the interest rate will be made based upon the following method of employing the weekly average
yield on United States Treasury Securities adjusted to a constant maturity of one year ("index"; the Index is
published in the Federal Reserve Bulletin and made available by the United States Treasury Department in Statistical
Release H.15 (519)). As of each Change Date, it will-be determined whether or rot an interest rate adjusiment must
be made, and the amount of the new adjusted interest rate, if any, as foliows:

(a) The amount of the Index will be.determined, using the most recently available figure, thirty (30) days before the
Change Date ("Curzent Index"). .

(b) TWO AND 500/1000 percentage points (
"Margin”) will be added to the Current Index and the sum of this addition will

one-eighth of one perceatage point (0.125%). The rounded sam, of the Margin plas the Current Index,
called the "Calculated Interest Rate” for each Change Date.

nterest Rate will be compared to the interest rate being earned immediately prior 1o the carrent

(¢) The Calculated I
“Existing Interest Rate™). Then, the new adjusted interest raic, if

Change Date (such interest rate being called the
any, will be determined as follows:

(@ Ifthe Calculated Interest Rate is the same as the Existing In

(i) If the difference between the Calculated Intorest Ratc and ihe Existing Interest Rate is less than or equal 0
one percentage point, the new adjusted interest rate will be equat to the Calculated Interest Raie {subject 0
the maximum allowable change over the term of the Security Instrument of five percentage points, in either

direction, from the Initial Interest Rate, herein called the "5% Cap™).

If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one perceniage point, the
new adjusted interest raie will be equal to one percentage point higher than the Existing Interest Rate
(subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by m
new adjusted interest rate will be equal to one percentage point less than
to the 5% Cap).. , :

(d) Notwithstanding anything
be more than five
decreass in tho Existing Interest

terest Rate, the interest rate will not change.

(ii)

ore than one percentage point, the
the Existing Interest Rate (subject

‘contained in this- Adjustable Rate Rider, in no event will any nSw 2djusted intorest rate
tage (5%) poinis higher or lower than the Initial Interest Rate. If any imcreass of
Rate would cause the new adjusied interest raie to exceed the 5% Cap,

FHA Muattistate AR Riger » 659
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the new adjusted interest rate will be limited to five percentage (5%) points higher or lower, whichever is
applicable, than the Initial Interest Rate,” - ‘

(€) Lender will perform the functions required under Subparagraphs 3(a), (b) aad (¢) to determine the amount of
the new adjusted rate, if any. Any such new adjusted rate will become cffective on the Change Date and
thereafter will be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain in cffect
until the next Change Date on which the interest rate is adjusted.

(f) If the Index is no longer available, Lender will be required to use any index prescribed by the Department of
Housing and Urban Development. Lender will notify Borrower in writing of any such substitute index (giving
all necessary information for Mortgagor to obtain such index) and after the date of such noiice the substitute
index will be deemed to be the Index hereunder.

4. (a) If the Existing Interest Rate changes on any Change Date, Lender will recalculate the monthly instaliment
payments of principal and interest to determine the amount which would be necessary io repay in full, on the
maturity date, the unpaid principal balance (which unpaid principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Note but that all
prepayments on the Note have been taken into account), at the new Existing Interest Rate, in equal monthly
paymenis. At least 25 days before the date on which the new monthly payment at the new level is due, Lender
will give Borrower written notice ("Adjustment Notice”) of any change in the Existing Interest Rate and of the
revised amount of the monthly installment paymenis of principal and interest, calculated as provided above.
Each Adjustment Notice will set forth (i) the date the Adjustment Notice is given, (ii) the Change Date, (iii) the
new Existing Inicrest Rate as adjusted on the Change Date, (iv) the amount of the adjusted monthly instaliment
payments, calculated as provided above, (v) the Current Index and the date it was published, (vi) the method of
calculating the adjustment to the monthly instaliment payments, and (vii) any other information which may be
required by law from time to time.

(b) Borrower agrees o pay the adjusted monthly instailment amount beginning on the first payment date which
occurs at least twenty-five (25) days after Lender has given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted menthly instaliment amount set forth in the last Adjustment Notice given by Lender
1o Borrower until the first payment date which occurs at least twenty-five (25} days after Lender has given a
further Adjustment Notice to Borrower. Notwithstanding anything to the conirary contained in this Adjustable
Rate Rider or the Security Instrument, Borrower will be relieved of any obligation to pay, and Lender will have
forfeited its right to collect, any increase in the monthly installment amount (caused by the recalculation of such
amount under Subparagraph 4(a)) for any payment date occurring less than twenty-five (25) days after Lender
has given the applicable Adjustment Notice to Borrower.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Interest Rate
was reduced on a Change Date, and (i) Lender failed to give the Adjustment Notice when required, and (iii)
Borrower, consequently, has made any monthly instaliment payments in excess of the amount which would
have been sct forth in such Adjustment Notice ("Excess Payments"), then Borrower, at Borrower’s sole option,
may either (1) demand the return from Lender (who for the purposes of this sentence will be deemed to be the
lender, or lenders, who received such Excess Payments, whether or not any such lender subsequently assigned
the Security Instrument) of all or any portion of such Excess Payments, with interest thereon at a rate equal to
the sum of the Margin and the Index on the Change Date when the Existing Intesest Rate was so reduced, from
the date cach such Excess Payment was made by Borrower to repayment, or (2) request that all or any pornica
of such Excess Payments, together with all interest thereon calculated as provided above, be applied as
payments against principal,

5. Nothing contained in this Adjustable Rate Rider will permit Lender to accomplish an interest rate adjustment
through an-increase (or.decrease) to.the unpaid principal balance. Changes to the Existing Interest Rate may only be
reflected through adjustment to Borrower’s moathly.insiallment payments of principal and intevest, as provideg for
herein.

BY SIGNING BELOW, Borrqwer accepts and agrees to the terms and covenants contained in this Adjustable Rider.

. ﬂ\gm‘u [Nl ey @@gﬁwézszﬁ! Mﬁk (Sea)

STEVEN L. HELM o -Bomowss- .. ' BARBARA L. HELM -Borrowes

Gea) : (Seay

) LR . <Borrovesy.. - Fnoaee s ) -H‘mzr'

STATE OF OREGON; - T .. 0w Thié Lins Resarved for Acknowledgmeet} :
County of Klamath : S R :

Filed for-record at request of:

: Title co. o B
conthis _-20th  day of Maxch AD,19:92 .= . =~
Foat..10:20 . ..oclock A M. and duly recorded Page2éf2
in Vol. _M92 .. of Mortgages Page . 5877 .. : :
Evelyn Biehn County Clerk . PR
By

Deputy. , Return: ATC
Fee, $45.00




