THIS TRUST DEED, made this
Virginia L -Hartley and_she‘;ry: L. Hartley

R LI LT L P

as Grantor, ... XKLamath County Title Company . e i .+ as Trustee, and
tawless Roofing Inc., Defined Benefit FPension Plan and Trust a; .. Lawlegs

as Beneficiary, R
WITNESSETH: ]
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... KLamath County, Oregon, described as: k

PARCEL 1: Lots 1, 2, 3 and the Bast 1/3 of Lot 4, in Bloek 74, Bowne Addition
to to the City of Bonanza, according to tha officisl plat thereof on
file in the office of the County Clerk of Klamath County, Gregon.

PARCEL 2: West 3/4 of lot 4 through the East 2/3 of Lot 7, and Lots 11 through
West 10 feet of Lot 15, in.Block 74, Bowne Addition to the City of
Bonanza, according to the official plat thereof on fiie in the
office of the County Clerk of Klamgth County, Okegon. - ..

together with all and singular the ¢ s, heredite and appurtenances and all other rights theseunto Eclonging or im anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached fo or used in connec-
tion with said real estate. ,

_ FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

sum of n : . ($21,000.00) )

e e L Dollars, with. int - ¢h &ccording to the terms of a promissory
naote of even date herewith, payable to beneficz:ary or order and made by grantor, the final payment of principal and inferest hereof, ;.
nt sooner paid, to be dus and payable ........March B o ,!997 )

The date of maturity of the debf secured by this instrument is the date, stated above, on which the #inal installment of said note
becomes due and payable. In the event the within described broperty, or any part thereof, or any intersst therein is sold, agreed to be
sold, conveyed, assigned or alienated by ths grantor without tirst"having obtained the written censent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, - B e

To protect the security of this trust deed, grantor agrees: S o 3 s .

1. To protect, preserve and maintain said property in good condition granting any easement or creafing any JFestriction thsresn; (€} join in any
and repair; not to remave or demolish any building or improvement thereon; Subordination or uther adreement affecting this deed or the lien or charde
not to commit or permit any waste of said property, . . ... . . thereof; f‘!)({econv_ey{‘_u{:tvhoug»wsnsnfy‘, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike ~ dranfee” in sny hesot cyance mmay be described as the “person or persons
rmanner any building or improvement which may be constructed, damaged or . fedally entitled thereto,” and the recitals -theroim of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prooxf of the truthlulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordi regulati 1s, condi- services mentioned in this paragraph shall -be not less than £3.
tions and restrictions aflecting said property; it the beneliciary so requests, to ) 10, Upon any default by grantor hereunder, beneficiary may at any
join i ing s {i i stat s pursuant to the Uniform Commer- time without votice, either in ‘person, by agent. or by & receiver to be 2p-
cial Code as the beneliciary may require and to pay for filing seme in the pointed Ly a1 court, and without regard to'the adequacy of any security for
proper public office or ollices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and fake possession of said prop-
by {iling officers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise coflect the rents,
beneficiary. . issues ‘and "profits, including those past due and unpaid, and apply the sarne,

4. To provide and [y on the building less coats and expenses of operation and collection, including reasonable attos-
row or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness sscured hereby, and in such order as bene-
and such other hazards as the beneliciary may:. .‘ffm %o {ige require, in ticiary may determine.
an amount not less than $..Max. nsu_rab .. UNT ., written in 11."The entering upon and taking possession of ssid property, the

i ptable to the benéf y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary “as -soon. s i 1 i g ‘policies or ion or awards for any taking or damege of the
if the grantor shall fsil for any reason to procure any such insurance and to property, and the application or release thereol as aloreseid, shall not cure or
dsliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invaiidate any ect done
tiors of any policy ol insurance now or hereaiter placed on sa;z_ih buildings, pursuant to sicch notice.
the beneliciary may procure the same at grantor's’ expense. The amount 12 Upon delault by grantor in ayment of any indebfedness secursd
coliected under any fire or other insurance policy ,may be applied by benefi- hereby or_in F;xcis petlorman)::egol any &gfec{nn;nt hueuréer, time being of the
Gary ipon any indebtedness secured hereby and in suth order as beneliciary gssence with Tespect to such payment andjor performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare’ all sums secured hereby immedistely due and paysble. In such an
any part thereol, may be released to grantor. Such application or release shall (o0 ine beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee 1o foreclose this trust deed by
act done pursuant to such rnotice. . . advertisernent -ard sale, or may direct the trustes fo pursue any other right or

5. To keep said premises Iree from construction liens and to pay all remedy, either. at law or in equity, which the beneficiary may have. In ths event
foves, 2oseaments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertinement and sale, the beneliciary or
adainst said property belore any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his written motice of Jdefaule
chardes become past due or delinquent and promptly defiver ‘receipts therefor and his election to sell the said described real property to satisfy the obligation
fo beneliciary; should the grantor tail to make payment-of any taxes, Ao~ secured hereby whercupon the trustee shall {ix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, either . e thereof as then required by law snd proceed to foreclose thix trust deed
by direct payment or by providing beneliciary with lunds with whick fo in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
ard the amount so paid, with_interest at the rate set forth'in the note secured sale, and at any time prior to 5 days before the date the trustec conducts the
hereby, together with the obligations described in paragraphs 6. and 7.of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this the default or defaul If the delaul ists of a failure fo pay, wher dus,
trust deed, without waiver of any rights arising from breach of any of the ., may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
créy hereinbelore described, as well as ‘the grantor, shall. be bound :fo ‘the 1 (hen B& due had no-delault occurred. Any other default that.is capable of
sarme extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the petlormance required under the
described, and all such payments shall be immediately due and payable with- obligation: or trust deed. In any case, in addition to curing the defaulf or
out notice, and the nonpayment thereof shall, at the option ol the beneliciary, delzults, the person cliecting the cure shall pay to the beneficiary all eosts
rend:r all sums secured by this trust deed immedintely due and payable and .. .o expemeu-nblua"'y'ihcurred in enforcing the obligation of the trust dead
constitute a breach of this trust deed. . . ) together with ‘trustec’s and attorney’s fees not exceeding the amosmts provided

. To pay sall costs, fees and expenses of this trust including the cost by law, .- .
of title search as well as the ofher costs and expenses of the frustee incurrad 14, Otherwise,
in jon with or in forcing this obligation and trustes's and attorney’s place designated in th
fees actually incurred. 5 ) . be postponed as provided by law.

. To appear in and delend any action or proceeding purporting: to in ‘ane ‘parcél or'in separate ‘parcels and
alfect the security rights or powers of beneliciary or trustee;-and in any suit, F . the aighest:_bi : at the time of szle. Trustee
action or proceeding in which the beneficiary or trustee may appear, including ‘deliver to. deed. in form as required oy law conveying
any suit for the loreclosure of this deed, to pay all costs ‘and expenses, in- érty so gold, but witlout any covenant or warranty, express or ime
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the plied, The recitals in the deed of any matiers of fact shall be conclusive proof
amount of attorney's fees ntioned in this p. oh 7 in all cases shall be of the truthfulness thereof, Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneiiciary, may purchese af the sale.
decrer of the trial court, grantor turther agrees fo pay such sum as the ap- 15, When trustee sells pursuant fo the powers provided Aersin, trustee
pellate court shall adjudge 1 fici £
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as the b y's or trustee's attor- shall apply the proceeds of sale io paymient of (1) the expenses of safe, in-
ney’s fees on such appeal. cluding the compensation of the trustee and a ressonable charge Sy trrstee's
It is mutually agreed that: attorney, (2) to the obligation secursd &y , Y33 to 2f perens
‘. . having recorded liens sul sequent to the intecess of (Re frusfee in the frose
8. In the event that any portion or all of said property shall be taken  geod as their inferests may appesr in the orcier of shoir priveity and (4) the
under the right ol do or cond b ¥ shall have the  surphus, if any, to the grantor or to hiy sudtessor in interest entitled to such
rigt, if it so_elects, to require taat all or &ny porfion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beaciiciary may from time to time appoint a successor or succes-
to pay ail reasonable costs, expenses and attorney’s lees ncc:ssanl‘y‘ paid or sors o any frustee named herein or to any trustee infed here-
incarred by grantor in such proceedings, skall be paid to benstici and under. Upon such appointment, and without conveyance fo ' the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trusfee, the Jatter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene-  ypon any frustee herein named or appointed hereunder. Each such appointrment
iicisry in such proceedings, and the balance applied upon the indebtednesa and substitution il H ment execcuted by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take zuch actions which, of the county or counficd in
and cxecute such insfruments as shall be necessary’ in. ‘obfaining : such: come which the ‘property is sifuated, shall be concluzive proof of proper appointment
persalion, promptly upon beneticiary's request. of tho successor frustee,
9. At any time and Ilrom time to time upon wrilten request of bene- 17, Trustee accepts this frust when this deed, duly executed and
ficiary, payment of its lees and presenfation ol this deed.and the note dor acknowledged is ‘made .a public record as provided by law. Trustee is not
orsement (in case of tull reconveyances, for cancellation), without affecting -obligated to notily any party hereto of pending sale under any other deed cf
the liability of any person for the payment of the indebtedness, trustee may trust of of-any - action.or proceeding in which grantor, beneticiary or frustee
(3) consent to the making of any map or plat of said property; (b) join in shall be a party unless such actlon-or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereundgr must be either an unomey}r who iz an active member of the Oregon State Bar, o bonk, trust company
or savings and locn association outhorized 16 do business under the laws of - Oregen o - the 'United States, o titie insuronce company, authorized to insure title fo feal
property of this state, jts subsidiaries, offiliates, ogents or bronches, the United Stales or_any agency thereof, or an escrow ogent licensed under ORS 494.505 fo &96.585.




The grantor covenants and agt&es to,and with the b
fully seized-in fee simple of. said. descrzb&d xeal prope:ty nmd(

Tand that he will warrant and forever:defend -the same ‘against ol persons whomsoever..

The grantor warranis that ti:e proceeds of the lozm represenfed by the above described nofe and this trust deed are:
RN IGK X XA NI Rebl ST Saakdy yerommamnenr Cossar RSP RO R U EIGOIIRIERN
(b) for an organization, or ( even if granlor is 2 mtuml petaonr “are for business or commercial purposes

This deed apphes to, inures to the bene[nt of and binds all parties bereto, their heirs, legatees, devisees, admii ors, ,
personal repr tatives, s and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the corifext so requires, the masculins
gender i the inine ead the neuter, and the eirigular number includes the plural

IN WITNESS WHEREOF, saxd grantoz has’ hereunto set his hsmd the day and year first above writfen.

* IMPORTANT NOTICE: Dolete, by lining out, whichever warrony {6) or o I%/M/bywat_l -’/ )474 € ffZ LM
Vl

net if y (a) is licable end the beneficiary Is @ craditor
s such word is defined in the Truth-in-Lending Act Snd Bagulation Z, the rginia L. Hartley

bmﬁdmy MUST comply with the Act and Regulation Ly LY

i for thiz purpese use St Ness Form No. 1319, or equnfa!«anl . ‘Jj/ /@' ‘
Hf compliance with the Act it not reguired, Wrd this aotite, . :
A j/(,(/(//

Sherry L. far ley /

.STATE OF OREGON County of _Klapath. ) ss.

This mstrument was ackmwledged :before me oni ...... . March 9
Virvima ‘Hartlel mL Shernx..l. ,...H.artlev

This mstrument was aclmowledged beiore me on

@ %Lﬂ &‘x &L \E\.&Aﬁ/

Hotary Public for Oregon
M y commxsszon exptre 19-92

. BEQUEST FOR FULL RECONVEYARCE
To be used enly when cbligetions hava been paid.

The undersigned is the lsgal owner and | holder of all indebted: ured By the foregoing freist Qesd. Al sums socured by seid
tmstdadhavebeenfullypmdudaahslxed You b “f,jredi““an.., ¢ ‘wmdmmmqg.oywundettiaemd
seid trust deed or pursuant to to, to el all evid of indebied: ured. by zaid trust desd {which arc deliversd to you
herewith togethor with said trust deed) and fo recorivey, without wamsmy, to !be partics designated by the teroms of seid frust deed the

estate row held by you under the same. RMail reconveyance, and doamnta io U SV SR S
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TRUST DEED - ... STATEOFOREGOR, \
STEVERE-MESS LAW PUR. CO.. PORTLAKD. DEE. ¢ ) - ’ o ’ E@r&éy that the mi&m msfrume':f
" was reseived for record on the 23%4. day
March ,19....92
B at 9328 oclock ..._&m.,&ndremxded
'SPACE RESERVED in book/ree/volums No. M32 _.__on
FOR . page....3981 ___ or asfee/file/irstry-
. RECORDER'S USE - ment/microtilm/reception No. 42562 )
S R N fracnrd of Bottgages of said County.
L Wztness my hand end seal of
.Couniy cn‘hxed

AFTER RECORDING RETURN T
S iialFyelyn. Biahn,._ﬂmﬂletk—
KCTC-COLL ECTION DEPARTMENT o E L e

Fee $15;60> ,




