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© THISDEED OF TRUST SECURES FUTURE ADVANCES |
By this Deed of Trust, the undorsigned Grantor.(elf; if mare than'cno) for the puTpose of sézuring the payment of & Pramlascry Note of even dats in the principa! sum of
$.19, 000 0(from Grantor o Baneficlary namad sbove hareby grants, salis, conveys end Waranis to Truztes In frust, with power of slo, the foliowing descibad
property situated in the State of Oregon, County of " Klamath ~ = . '

Lot 19, Block 1, STEWART ADDITION, in the County of Klamath,
- Btate-of  Orego : e e

! Together with e bulidings and improvements now of horesfer ersctad therson and hoating; ighting, plumbing, gas; elscrc; ventiiatng; refrigsreting end air-conditioning equipment used i
* cernaction therewith, ull of which, for the purpase of this Desd of Trust, shell bedeemdﬂmm’ofm_p'rcpamebweMW.@&MM@WNWWMWW.

| Trar ebove described réal propanty I8 niot currently used for agricultural, imbor orgmzmgwpoess"" s

'mmvemmuanwdwwmmmmsnmodgnm.mcegumdapmmﬁmmmmngmmmmmmnm.mmmmm
“astigns, upon the trusts and for tho uses and purpoees following and nons other, : . ;

: Gnmmaonwgmmaenendsyanmm.issuesandnmmsnl,aaidmmlaes.mwmmvmmmemmendmmmwmmﬁﬁwmnmgmseabnolmm.m :
= mnmdde&mthemundm.mdduﬂngemﬂnmofumhdelwﬂauﬂndﬁngmmwmwmmmammmmmmmm
~ adequacy of any securlty for the Indebladness hereby secured by any lswiul means. s . ) . ) ) )

+ FOR THE PURPOSE OF SECURING: (1) Performance of each agréament of Grantor contal (2) Paymant of the principal sum with Inforeat thercon &t tha agreed rete In
aammmmmmmmmNMmmmqumwyummnmwmewmmmmmw;mmmmwmm.mmhm
: & ¢r bafore maturity, or as ded or heduled; (3) Pay of any additional 3, with th at tha agreed rate, as may bo herealter ioansd by Bensidary to Gramos
: in sonnection with any renowal or refinancing, but the Bsneficiary shail not be obligated to make eny additional joan(s) in any amount; (4) The payment of any money that may be edvsncsd
bylMBomﬂ;hryDGrann'xor!o!Nrdparuee.wllhInmth'aﬂ&awmmbiwﬁmWﬁ%mm"nmabpmmmtymlnmmmoawenm:ao!
this Deed of Trust. i :

At payments made by Grantor(s) cn the obligation setured by this Dead of Trust st applied in the following ordar: -
FIRST: To the paymert: of taxes and asagsamants tiat may bo levied and asssased sgainst sald premises, insurance promiums, repelrs, and all other charges and expansss
agmedobepaldbythe Grantor(e). -~ - = LT B TR
SECOND:TOMpaymemoﬂmtmerwduooﬂ’éa}Hlden
THIRD: To the payment of principal, ;

TO PROTECT THE SECURITY HEREOF, GRANTOR{S) COVENANT ANDAGB,EEﬁfH) to keep sald premises insured In Bensficlary's favor agalnst fire and such other casuaites as
the Beneficiary may spacify, up to the full value of all improvements for the protaction 6f Baneficlary in such manner, In such amounts, and In such companies as Bensficlary may from tme
to 1me approve, and 1o keep tha policies therefor, properly endorsed, on deposit with Beneficlary and that loss proceeds (less sxpensas of coliection) shall, at Bansficlary’s opion, ba
apalied on said indebladness, whether due or not, or to the restoration of sald impravements. Such application by the Bensficiary shall not causo discontnuancs of any procesings 10
foraciose this Deed of Trust. In the event of Foreclosure, all rights of the Grantor [n insurance policies then In force shall pass to tha purchacer st the foreciosure sale. (2) To pay when
du3 all taxes, flens(including any prior Trust Deeds or Mortgages and assessments that may accrue egainst the above described premmises, or any part thersof, or upon the debt secured
heroby, or upon the interest of Beneficiary in sald premises or In said debt, and procure and deliver to Beneficlary ten (10) days befors the cay fixed by law for the first Intorest or penalty
acciue thareon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) in the event of default by Grantor(s) under Paregraphs 1 or 2 above,
Beneficlary, at lis optlon (whether elacting to deciare the whole indebtedness secured hereby due and coflactible or not), may (s) effect the Insurance abave provided for and pay the
reasonable premlums and charges therefor; (b) pay all sald taxes, lens and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid
balence of the obligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agresd rate. {4) To keep the bulldings and cther Improvements now existing
oc hereafter erected In good condition and repalr, not to commit or sutler any wasts or any use of sald premises contrary 1o restrictions of fecord or contrary to laws, ordinances or
reguiations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspacting the premises, to complete within one hundred eighty days
or rustore promptly and in a good and work jike any bullding which may be constructed, damaged or destroyed thereon, and to pay, when dus, all ciaims for labor

and materials funished therefor. (5) That he will pay, promptly, the indebladness secured heraby In full compliance with the terms of sald Promissory Note and this Deed or Trust and that
the time of payment of the indebiadness hereby sacured, or of any portion thereof, may be extended or renewed, and any portions of the premises hareln described may, without notice, be
reloased from the lien hereaf, without releasing or affecting the personal liabliity of any person for the payment of sald Indebtadness or tha llen of this Instrument upon the remzainder of 8a
prernizes for the full amount of sald indebtsdness then remalning unpald, and no change In the ownership of sald premises shall release, reduce or otherwise affoct any such personal
Hability or the lien hereby created. (6) That he I3 seized of the premises In fee simpie and has good and lawfu! right to convey the same; and that he does hereby forever warrant and will
foraver defend the tile and possession thereof agalnst the lawful claims of any and all persong whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shali fail cr neglect to pay Instaliments on sald Promissary Note as the same may hersafter become due, or upon defaiit in the
perfxrmance of any agreement heraunder, or Upon sale or other disposition of the premises by Grintor(s), or should any ection or praceeding be fied Inany court to enforce eny lien on,
da'rn against or interest in the premises, then all sums owing by the Grantor(s) io the Beneficiary Under this Deed of Trust or under the Promissory Note secured hereby shall Immediataly
become due and payabie at the option of the Beneficiary on the appiication of the Baneficlary.or assignee, or any other person who may be entitled to the monies due thereon. In the event
of such default, Beneficlary may exacute or calise Trustee to execute a written Notice of Default and of Election To Cause Sald Property To Be Soid to satisfy the obligations hereof, and
Truatee shall fiie such notice for record in sach county whereln sald properly or some part or parcel thereo! is situated. Beneficiary also shall deposit with Trustee, the Promissory Note
and all documents evidending expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice tharoof as required by iaw.

(2) \WWhenever all or a portion of any obligation secured by this Trust Deed has becoma due by reason of a defoult of any part of that obligetion, including taxes, asssssments, premiums for
insurance or advancas made by a Beneficlary In accordance with the terma of the Truat Deed, the Grantor or his successor In ntsrest in the trust proparty, or any part of it, eny Beneficary
undor & subordinate Trust Deed or any person havirg a subordinate flen or encumbrance of record ot the propenty, &t eny tma pror Io the time and date 86t by the Trustoe for the
Trutiee’s sale if the power of sale therein i3 to be exercised, may pay 1o tha Beneficiary or his successor In intsrest, respactively, the entire amount then due undsr the tarms of the Trust
Dead and the obligation securad thareby (including costs and expenses actually Incunred In enforcing the terms of the obligations and Trusies's end Altomney’'s fees actually incurred
eficived by iaw) other than such portion of the principal as would not then be due had ne Gafault occurred, and thereby cure the default. After payment of this gmaunt, &3 proceedings had
or institisted to foreciose the Trust Deed shall be dor d; and the oblig: and Trust Desd shall be reinstated and ehall remain in force the szne as I no acceleration

hadl occusred,

(3) Atar the lapso of such time as may then bae required by law fallowing the recordation of sald Notica of Default, and Notice of Defaut end Rotico of Saie having besn given a3 then
required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and placa designated in said Nosoo of Saie at public auction to the highest
biddsr, the purchase price payable in lawlul money of the United Statea at the tima of sale. The perean conducting the saje mey, for any cause ha C2ams expatent, pespone the sams
from time to time untll it shall be complated and, in evary such case, notica of postponoment shail be givan by public deciaration th by suchp at the Ens and plecs last eppointad
for the sale; providad, If the sale Is postponed for langer than one day beyand the day designated in the Notice of Ssis, notica thereo! shall ba given in the sama manner 88 the original
Nerice of Sale. Trustee shell execute and deliver to the purchaser its Deed conveying said proparty 20 soid, butwithout any covenant of srarranty, express or fmplisd. Tho recizis inthe
Daad of any matters or facts shall ba conclusive proof of the fnithfuiness thereal. Any pefson; Inciding Benaficlary, may bid at tha sajs.

Tmm.“apptymaproeoedsotmwempaymemof(i)mecommexm&ofoxmmmsmdéﬂemmmewe.wmmnayrnamofﬁmem’sWM
“1903;{2) cost of any evidence of titla procured in connecticn with such sale and revenus stamps on Trusine's Dead; (3) all other sums.sscured hessby; and (4) the remainder, R eny, to the
pﬂrsmorpor&omIegalyonﬁnadmere!o.umenee.lnlmdlweuon.anmmdmmmmmmmmmwmm&wwm
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(7)Should said property ox any pert theredt bs taken by resson of ary pul ieimprmxeﬁtormﬂér{rw soding, Bensficiary ehall be entitied to &l com , Bwards, and
mnarewmrmbmeemnmmwyﬁolhmd:gymnpaldwmnndmm nmmnyi»owc;l’gnsmedbymhbmd rust.

Shoukd Trustor sell, conv , renster or dispose of said proparty, or therood, without the writtan congent of Bensficiary beln, first had and obiined, then Benoficlary shell
&nmsmmumgmnuﬂmmmmmmmm TR W "o

mmmwmwmammmmmmormPmmmwwedmmbmém&a}y.ﬂmrmmmfm:mmpmmmmmwmm
mpononmGrmmr(s)anyouhaﬂenctpaymm.oxoopimmeemmmmmmmmmmm;mdwmmmmmmmmdmwwem
{10) Al Grantors shal be Jointly and severalty able for fuifilment of thelr covenants and egreemants horeln contalned
upon the heirs, , ad , grantees, lossees and assigns of tho parties hereln resp y
plural appropriate. Any Grantor who c0-signs this Deed ¢f Trust but does riot exscuta the Notw: (a) ls co-signing
mermnr'ulnmmnmmpenyundermmofmommmn;(b)unotpefmsym@grmmmmmmammw
(=4 any eccommodations

and any other Grantor or signer of sald Promlssory Note m 86 10 extend, modify,
amﬂo‘mm‘&ymamranmr'smmt. B o '

{11) knvaldlly or unentoroeabilly of any provisions harein ahall nt affect the validlty and enforoasbilty of any other provisions.

(12) Trustes accepts this Trust when this Dead of Trust, culy executed and 580, 18 miacte @ public record ex prioikiod by lav, Trusteo Is not ebligatsd © notlfy o perty

atinowied
of perxiing sale under any cther M“T““‘V@WW?pWW‘"W,W”‘ Myy Trmwwupmy. unless brought by Treztee.

(13) The undersignad Grantor(e) roquests that a copy of en ¢mm:@dmww&orgezgmw'mammmmmaummmwm
_ INWITNESS WHEREOF the said Grantor has o these presents set hand and seslthis date _ 77 J2sc/. /3,757
s.bned,sealedanddaﬂvaredinlhepre‘sbnced:_f FET . : o .

kag

Countyof ____ Klamath =~~~ o

on this __ /3% day of - INaedd |, 19955 personsly appreared the above named
- Th Gy i _.and_ . - Lay zAs Keele: —_ and acknowledged the foregoing -
nstrumenttobe ____their  volmaryactanddeed: . . ’

Before mae: ey OFFICIALSEAL
s X ’ A ‘:4, .

LA

R OMMISSION NO.007538 _ :
MY COMMISSION EXPIRES JUNE 18,1585 3 £77/

'REQUEST FOR FULL RECONVEYANCE
Yo TRUSTES: T T Daled _

The undersigned is the logal owner and holds of alt indebtscnuss securod by this Dead of T t. Allsums ssourad by said Dosd of Tivsthevo been peid, sndvou
: are’raqmsbd,on’pay:mm’youofwmow&g‘ﬁyaummsm&w&a@a&m&msaﬁmwmm,mbywasaed
..ot Trust, delivered to you horewith and to recas Rl mmmwwmmmammmrmmesmmmwmm

e ] -
Do notlose or destroy. mmufmmmmmmmmmmmmum
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