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a5 “the Property™). | also hereby eseign to Laﬁar shy exlsting and iu‘me‘mss
daseﬂbeo pelow. | eres thai twillbe legﬁliy baundby all sha tarms stated in tﬁs m

E &. The paymant of ths principal, interget, creditreport {ass, late chargs

‘and -any . and- all. othor- amounts; owing- under; & fote: with an:.origing 92,400, 09 ,&zaed
‘.utrch 20, 1862 ... ,slgnsoby Sugantes Penny an -
¢ :"Lé;iga.‘wwhlchttﬁgastpamentlsdze “Hereh’ 20 2607

- gnd any extensions and renewals of any: {ength: The wo(ds
ehecked.m!ess Mg’aph 2b. ls also checked. S

Db The payment of il amounts that are payable to Le at any ﬁmaunﬁer a
dated : Ry and any mnendmems thersito - (Credit ‘Agresment”), simed by

S (Borrower”). The Credit Agreament is for a revolving ling of credit unge
" which Borrower may obtaln (ln eccordamu with the &rma’ of the Credlt Agreament) one or.more loans. lrom Lender on one of mors occaslons. The

N ; A the payr‘.vm of all loans payable to Lendsr at any time under tha Credt
Ageemom, the paymem of all lnteresx. roport  charges, membership {ess, attornays’ fees (ncluding any on eppesl & ridist)
. collection costs and any andall otheramomts that-are payeble to Lender at'any time Under the Credit AgFssment, end sy sxisnsions andreaewals

. sums, with imerast thoreon; edvenced under this Desd of Tmst to pmm: the
; anants andegeamsmsmg this Deed of Trust. This Dasd of Trust alsosmes the

The interest rate. paymem terms andbalm dug under the Cre e ,t"oﬁr bc!h. 2 awnc&te, myasmmm Mw
with the Cradit AgF ) sny extensions Ws&f ﬂﬁmzaeemmywm
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3, INSURANCE, LIENS, AND UPKEEP.

3.1 will keep the property ingured by companies acceptableito youwith
tire and thaft insurance, flood insurance It the proparty is located In
any area which is, of hereafter will be dosignated as a special tlocd
hazerd eres, and extendsd coverage insurance, if any, as follows:
STATE FARM INS S

Tha policy amount will ba enough to pay the entire amoum owingonthe
_dabt_sscured by this -Deed of Trust -or _thd ‘insirablé.value of the
Property, whichever is less, daspite, any “cojpswance” or similar
provision in-the poiicy. The insurance policies will have your standard
loss payable endorsement. No one but you hag:a merigege o lienon tha
property, except thfdlﬁ@%fuéﬂl.}ﬁi(é)’:' s
CONTRACT DTD 08/84 W/ODVA " i

FfOR $29,783.00 o gt

321 wifl pay taxes and any debis that might become & lien un the

 Property, and will kesp it fres of trust 8aeds; mortgages and lisns; othsr o

-than yeuss and tha Permitted Liens just described.”

231 will also keep the Property in good condition and repair andwill -

prevent the removal of any of tha Improvements.

2.41f | do not do any of these things, you may do them and add the cost
to tha Note or Credit Agreement as spplicable. 1 will pay the cost of
your doing these whanever you ask, with Interest at tha fixed or floating
rate charged under the Note of Crecit Agreement, whichever is highsr.
Even if you do theso things, my failure to

* under Section 6, and you may still use othsr rights vou have for'the
4 DUE ON SALE. | agree that you may, at your option, daclare due and
payebloe ail sums secured by this Deed of Trust if all or any part of the
property, of en interest in tha Property, is sold or transferred. If you
exercise the option to accelerate, | know that you may use any dafault

remodies permitted under this Desd of Trust and sppliceble faw. | know . .
that you may exsrclso your rights under this dus on 8ale provision each =

\imia all or 61 part of the Property, or aninterest in ths Property,

cor transferred; whether or not you exercisod any ;agipusj;

sales or tr_ansiqs. .

5. PROTECTING YOUR INTEREST. | will do anything that may now or iater

bs necessary to perfect and escrve this Desd of Trust and 1 will pay all S = e
sary to per pr Baes A py onnn k3 Yelrand your reprasentatives may enten thaproparty sl eny tweia

recordirig 1698 and other f6es and costs involved. 71"

& DEFAULT. it will bs a default:

111 you do nat recelve sny payment on the debt sacredby his Doed

of Trust when it s dus; o

82 If 1 commit fraud o make -ehy " material ‘milsrepréséntation In
connection with my loan application, the Note or Cradit Agresmient, thig

Desd of Trust, or any aspect of my line of credit. Fer examplg, It willbs
a default if 1 give you a false financial statement, of it | do not: tell you,

the truth about my financial situation, sbout the property that is_

subject to this Dead of Trust, or about my usa of the money | odtained

fror you through tha Note or lino of credit;

&3 If any action or inaction by me maw:meﬁts.mmty:m
_the Note.or Credit: Agreement;, Including, - but not Himited to,- the, -

following:
a. 1f all or any part of the Property, or &n interest in the Propesty, IS
soldor transfecred; ) o .
b1 1 Tail to maintain required jasurance on theproparty; = =

c. 1.} commit waste on the Property o’ otharwiss destructively s

or fail to maintain the Property;
d.if 1 die;

. e. 1 1 faii to pay texes or qny_gabu:vt}hggpjgtgt, becoms alien on the . -

 Propenty; ‘

111 8o not kaep the Property free of dseds ot trust; morigagosand "~

liens, othar than this Deed of Trust and other Permitted Liens | have
aiready told you about; .
g- I 1 bacome insolvent o bankrupt;

h. If eny person forecloses or decieres a forfaiture on tho Property

under any lard sele contract, o forecloses any Permitted Lien or
other lien on the Property; of '
i. if | fall to kesp any egresment  of preach  tho warranties,

representations or covenants 1 am meking 1o you in this Deed of -

Trust abeut hazerdous substances o the Proparty. i

do,them will be a default .

7. YOUR RIGHTS AFTER BEFAILT. After e default, you wit! have the
following rights and may ues any ohe, of any comblination of them, at aw

tims.

7.1 You may declere the enilre sooured debt immediately due s

payable all at once without notlce. »

' 7.zs|.|b]ect t6 anj ﬁmﬁéﬂéﬁs impossd by @Hc&ia !aw; é%m mfam

or after a selo of ths Property under a jdiclal forecioswrs, or belera 8
sale of the Preperty by ddvintisament and sale, you may 250 for gnd

racover from Bomrower il amounts remaining under the Credit
Igaemem,mﬁer the Note, and undsr this Desdof Trust.

7.3 You may foreclose this Deed of Trust ndar epplicablo lew elther

judicially by suitin ecuity or nonjudiciatiy by adverticement andsgle.

7.4 You may have any Fents frém the ‘Prepesty, coflectsd end pay the
- gmount recelved, over aad-e costs of coliaction and other fafud

expanses, on the dabt ssturerd by this Deed of Trust.

78 1 will be lisble for all reasonsbie collection costs v incws, 1o the o

- full extent allowed by lgw, I you forgalose this Desd of Trust glthe

judicially by suit I sgulty of nonjudicl siiy by sdvertisamen 1t erd sais, i

. will 8l50-bo liable: for your ressonabilo attamsy fess Including &ty o
appeal of review. I Nt

i3 viaa moy tiss any other rights you have undsr th taw, 1hés Deed of
Trust, or other agreaments, including but not Hmited to any fote oF
Cradit Agresmnent.

8 HAZARDOUS SUBSTANCES.

osed o you in writing, | reprasent ard
warT hazerdous substence is stored, lopated, ussd or

produced on the propart sk that 10 the best of my knowlsdgs, after

Tdis end Gligent Inquiry, ro hazardous substencs is stred, letatsd,
used or produced on any sdiscent property, nor hae any hazerdous
substence been stored, located, used, preduced, o releassd on the
property of sny edjecent piopsrty pricr 1o my-ounorehis. pozsassion &f
control of tha property.

< g Puill noY cause or paemit any activity en it Proparty thet drestiy

“or Indirectly could rezlt-in the releass of ‘gny Mzardous aubsiancs

oo or: under. the Property.or any other proporty. 1 egfee 1o peéside

“\rifténsaolice to you lmmediately “when | betome’ suare St the

~Froparty o ony sdjacent preperty 18 being of has been sublactsd to g
rolesss of any hazerdous subsiance. e

the purpoze of conducting en mm@;ﬂsﬁummﬁgeﬁy
such injury to the property as may bo nocessary to contict e sl
_-You ghail not bo required to remedy any such Injay of SompEnsE® ma

“sharafor. | shall cooperate in afl respects ‘in"the perfarmancs of e

¢ cpnciti1ehsll pay the costs of the gudit If either a default exigts U

this Dead of Trust at tha tima you arTangs 10 have the audit performed

. or i the audit voveals a isfeult pertalning to hazardous substencss. i

“refuse to permit you of your “representatives 10 coniEt. &
- afvifonmental ‘audit on the properiy, you msy specifically enforos
parformance of this provision.

, ;. 8.8 will indsmnify ang hotd you harmisss from and ogaingt eny end all

cialms, demands, labliities, laweults and other proceedings, damages,

" losses, liens, penaltias, fines, cleans and othr costs, expenses, and

“attesray fass (including any on eppeal or roview) arising directly of

“ipgirectly from or out of, ‘or i amy way conigoted with (T the tresch of

:  ‘arranty; - covensnt, of sgresment soncerning
tained in this Doad of Trust or:dn &My other

’ : tion with (ha debt escured by 18

Dacd of . Trust; (i) any retease onto or under the Prepsety oF Ot

" property of any hazardius substance that ooouss 5 & drect of Indiect

raElt ot B6te o Gmigtitng by me of my sgante o Incpandont
- ggntrectors; end (iihany rolpase onto OF unaor the Eropsrsy of any

hazardous substanca that ecowrs Gring My cunarsiip, poSseseien, o7
conreiof thePropedly, . R

8 if "you ‘ehell at any time, thvough ts exsrise of oy of yor
remodies undsr this Dsed of Trust, & vy Ekiny & s s Hos of
foreciozurs, hold title to or gumn the Property in YOET Sun T, You .
etyarepﬂmmeythamﬁywm!mmﬁsﬁsm thatl
shall accept dellvary of any instrument of exweyEm? ang ressmo

shall have the right to record any ingingngnt
me and such recordation shall be desmed
* instrumsnt end ﬁm’m&m
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&8 All of my representations, warranties, covenants and agreements
contained in this Dead of Trust regarding any hazardous substance,
including but not limited to my agresment to accept conveyance of the
Property from you and to resume cwnarship, shall survive foreclosure
of this Dead of Trust or acceptance by you of a deed in lisu of
foreclosure.

&7 For purposes of this Dsed of Trust, ths term "hazardous substance”
meens any substance or materiel defined or designated as hazerdous
or toxic waste, hazerdous or toxic material or hazardous, toxic or
radioactive substance (or designated by any othsr similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
offect or in offect at any time during either the term of this Deed of
Trust or tho period of time | remain In poggesslion, custody, or coniro!
of ths Property following either foreclosure of this Dsad of Trust or
ecceptancs by you of a geed In tisu of foreclosure.

€. SATISFACTION Or DEED OF TRUST. V\msn tha Note or Credit .
Agresment or both, ag applicable, are complotely pald off and the Credit .

igyoament, as applicable, I3 cancelled and terminated as to any future
{oans, | undaretand that you will requsst Trustee to reconvey, without

vaTanty, tho property to the person legally entitled. therato. | will pay .

Trusteo a reasonsble fos for preperation and execution of the
raconveyance Instrument and | will record the reconveyance &t my
epense.

10. CHANGE OF ADDRESS. ! will glve you my new address in writing
whanover | move. You may give mo any notices by reguler mali at the last
addrass | have given you.

11. DREGON LAW APPLIES. This Dead of Trust will be governad by Oregen
law, Even though the words "LINE OF CREDIT MORTGAGE’ appear on this
Daad of Trust, this instrument i3 a Dasd of Trust and is subject to Orepm
faw respecting Desds of Trust.

12 NAMES OF PARTIES. In this Deed of Trust ", 'ms” and "my” msen
Grantar(s), and “you" and "yous™ maan Benoficiary/lendar.

1'egree to all the terms of this Deed of Trust.

INDIVIDUAL ACKNOWLEDGMENT-

SYATE OF OREGON
) ss.

County of KLﬁMﬂ'T# e ), v

od 5u§‘,4:\/ LEE ﬁs,w./v

Porsonally appeered the above nam:
y H:: 12

and ackm\vledmd the toremlngDeedof Trust tobe

vcluntary act

. Bofere

E-/3-93

My commisaion expires:-

REQUEST FOR RECONVEYANCE
TS TRUSTEE:

The undersigned is tha holdar of the Note or Cradit Agreement or both, as applicable, secured by this Dasd of Trust. The entire obligation evidencadby
ths Note or Credit Ageamant or both, as applicable, together with all other indsbiednocs secured by this Deed of Trust, have been paid in full. You &re
hereby directed to cancel the Note or Credit Agresment or both, as epplicable, and this Deed of Truat, which e dalivered herewith, and to resorwey,
without werranty, ali the estate now held by you undsr the Deed of Truet to tha parson or personsg lageally entitied thereto.

Date:

After recording, return to:

Bl & Mo, oF
P.o Bov i Jloy- &
meﬁ%g\& O 9750

Filcdfdr record at request of:

- _Aspen Title Co.
on this' 23rd  day of __ March Ap, 1 32
Poat 30356 oclock A M. and duly recorded
odmVol..M92_ . of Mortgages Page 3975
e 7 i Eoumy Clerk
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