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THIS TRUST DEED, made this ... 9th
Nai;han.‘;U. Glenn and Theresa G. Glenn,

Title & Escro

............ Survivorship

as Trustee, and

ights of

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to. trustee in;_}rust, y;t"ith poWer of saIe,‘ i‘he property

in ... Klamath ..County, Oregon, described as: -

CODE 1, MAP 3809-29CA TT. 11600

Iot 7, Block 14, FATRVIEW SECOND ADDITION TO THE CITY OF Ki s
FALLS, ln theGomtyof Klamath, State of Oregon. Cine

_THIS TRUST DEED IS AN ALL-INCLUSIVE ,mugtgngq'énp IS BEING. RECORDED
'INFERIOR AND JUNIOR TO AN EXISTING CONTRACT OF SALE IN FAVOR OF DON

JOHN KARR AND JEAN T. KARR.

SEE ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART HEREOF

together with all and singular the t s, heredit ¢

and appurt

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each.agresment of grantor herein contained and payment of the

sum of ... TWenty-one Thousand Four. Hlpdred"and No/100

.. ($21,400.00)=—-

x;zote of even date herewith, payab.ie to benef:c{ary or Otd.é{ and ma
not sooner paid, to be due and payable at maturity of

~Dollars, with interest thereon according to the terms of a promissory
de by, grantor, the final payment of principal and interest hereof, if

: 18 i .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturitv dates expressed therein, or

herein, shall become immediately due and payabla. -

Tao protect the security of this trust deed, grantor agrees; -

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damagded or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordi r lati 1¢s, condi-
tions and restrictions atlecting said property; if the beneliciary so requests, to
Jjoin in ex ing such ti ing pursuant to the Unitlorm Comrner-
cizl Code as the beneliciary may require and tc pay for liling same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the

eneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erec‘t’ed on hthe saizii premises against loss or damage by tire
and such other hazards as ¢ neficia; ay iz time to time require, in
an amount not less than §.. ﬁsur%mé\fa’:luﬁ , written in

H ble to the b ficiary, with loss payable to the latter; all

policies of insurance shall be delivered to the beneficiary. as. soon ‘as insured; '

il the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amoun
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any defaull or notice of delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by  grantor, either
by direct payment or by providing beneliciary with funds with which. to
mzke such payment, beneficiary may, at ifs option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and :7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising irom breach of any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound fo -the
same extent that they are bound for the payment of the obligation herein
described, and all such pay shall be il diately due and payable with-
our notice, and the nonpayment thereol shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
corstitute a breach ol this trust deed. )

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. y .

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustes may appear, im:ludipg
any suit for the Icreclosure of this deed, to pay ail costs and expenses, in-
cleding evidence of title and the beneficiary's or trustee’s attorney’'s lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixec! by the frial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such surn as the ap-
peliate court shall adjudge r ble as the beneliciary's or trustee’s attor~
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d. i benetwciary shall have the
righe, i it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expsanses and atforney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and atforney’s fees,
both in_the trial and appel. courts, ily paiu or incurred by bene-
ficiary in such edings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary. in obtaining such com-
persation, promptly upon beneliciary’s request.

9. At any time a lrom time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
encorsement (in case of full 'y , for lation), without aflecting
the liability of any person for the pay of the indebted. trustee may
(a) consent to the making of any map or plat of said property; (b) join in

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or chargde
thereol; (d) reconvey, without warranty, ail or any part of the property. The
drantee in any reconveyanice may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
e conclusive proof of the truthfulness thereol, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, bencticiary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
inged by a court, and without redard to the adequacy of any security for
the indebtednéss hereby secured, enfer upon and take possession of said prop-
erty or. any part thereof, in ils own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and colfrcti including r ble attor-
ney’s fees upon any indebtedness secured herchy, and in such order as bene-
ficiary tnay determine.

11," The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, ‘and the application or release thereof as aforesaid, shall not cire or
waiye' arty default or: notice of default Rereunder or invalidate any act done

" pursuant to succh notice.

{abford:

12. Upon default by pey of sny i secured
hereby or in his H agr hereunder, time being of the
essence with respect fo such p and/or perlor the benel 'y may
declare all sums secured hereby immediately due and payabie. In such an
event the beneficiary at his election may proceed to loreciose this trust deed
in equily as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and ssale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and. hiy election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time ond place of sale, give
notice thereof as tken required by law and proceed to foreclose this frust desd
in the manner provided in ORS 86.735 to 86.755. .

- 13. After the trustee has commenced foreclosure by advertisement and
sale, and at'any’ time -prior to 5 days belore the date the frustee conducts the
sale, the grasitor or any other person so privileged by ORS 86.753, may cure
the d or defaults. It the delaul ists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

_entire amount due at the time of the cure other than such portion as would

riot ‘then:be due had no-défault occurred. Any other defaclt that is capable of
being cured may be cured by tendering the periormance required under the
obligation - or_trust deed. In any case, in. zddition to curing the default or
delaults, the person ellecting the cure shall pay to the beneficisry =li costs
and expenses actually incurred 'in enforcing the obligation of the frust deed
togethér with: trustee's and *s fees pot ding the b2

by Iaw.. tL - o

v 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one’ parcel or 'in separate parcels ard shall sell the parcel or parcels at
auction (o' .the highest. bidder for cash, payable at the time of sale. Trustee
shall deliver -fo the purchaser its deed in form as required by law conveying
the property so sold, but without any covenanf or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol, Any person, excluding the trustee, but including
the g and beneficiary, may purch at the sale,

15, When trustee sells pursuant to the powers provided herein, trusfes
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charfe by trustee's
attorrey, (2) o the obligation secured by the trust deed, (3) to all persons
having recosded liens subsequent 1o the interest of the trusiece in the trust
deed a3 their inlerests may appear in the order of their priority and (4} the
surpllus, il any, to the grantor or to his successor in interest entitled fo such
surplus.

16. Beneficiary may from time to time appoint a sucCessor or succes-
sors fo any trustee named herein or o an; trustee i § here~
under. Upon such appointment, and without convey ta the
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortdage records of the county or counlies in
which the-property is situated, shall be conclusive procf of proper appointment
of the successor. trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustes is not
obligated to notily any party hereto of pending sale under sny other deed ol
trust or of any action .or p fing in which grantor, beneficiary or trustee
shall be a party unless such ection or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hareun&er must be aither, an egvar’pay, ‘w,ho is oﬁ detive member o;

Omg’vmsrlc'e Bar, a bank, -trust compony

) _ aith . X member of the i 2 -
or savings and loan ossociation authorized 1o do business under the lavisof Oregon-or :the. United -States, o title insurance ‘company- gutiorized to insure title 1o ‘real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency: thereof, or an escrow agent licented under ORS 696.505 to 496.585.




The grantor covenanis and. agr
fully seized in fee sxmple of saxd descnbe real

and that he will- Warrant and foreve defend -the same: gax

The grantor warrants that the proceeds of the ‘loan reptesented by the above descﬂbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for busmess or commercml purposes.

4

This deed applies to, inures to the benefxt of and bmd.. a.ll parties. kersto, thetr heirs, leg devisee: istrators, tors,

personal representatives, suCcessors and assigns. The ferm bensliciary shsll-mean the holder and owner, mcludmg p!sdgee, of the coniract

sacured hereby, Whether or not named as a ‘beneticiary herein. In construmg ‘this desd and whenever the confext so requires, the masculine
der includes the and the neuter, ‘and the singul numbé ludes the plural. .

IN WITNESS WHEREOF said gtantot has hereunto‘éet, his har_z tre~day énd year first above written.

——

* JMPORTANT NOTICE: Dolnre, by Immg oui, whkhcver wam:my (a} or {b)- is
not applicable; if warranty (o) 1s cpplicable ‘dnd the beneficiary iz o creditor

as tuch word {s defined in the fru'h-m-lendlng Act and Regu!cﬁcn 2, the -
beneficiary MUST cemply with the Act and. kegu!chon b making roquired
Aisch for this use Stevens-Ness Form Neo. 1319, or oqu‘ivulcm.

L

tf compliance whh the Act is net requlrcd, dlsragcrd ihsis nuﬁu.

STATE OF OREGON County of
Thxs mstrumenf wes acknow]edged before me on’
Tmre ..G......Glenn.....; ...............
Thxs mstmmen was acknowledged befare me on .

Ty Publxc for Oregon

' osQUgeT. FOR FULL RECONVEVANCE
Yo be usad onily. when ohligations hove baen patd,

The undersigned 'is tho legal owner amd holder oi aH mdebtsdness secured by tho foregoing trust deed. All sums escured by said

trust deed have been fully. paid. and satxshed ou boroby are di rected on. payment to you o}-any sums owing to you undor the ferms af

said trust deed or pursusnt.to ¢ .f.ﬁ ‘to ¢ -8 i of indebt secured by’ said frust deed (which are deliversd to you
herethb together w’ h wa t, 5t and fo, ] , withoti ,. .10 the partiss dasig;mted by the terms of s‘a.d‘ frust éeed t.?aa

estate now held by y

DATED:

(scm Ho. un
QTEV‘Ntnﬂl“ LAW 'Uﬁ Cb '6NYLKND OKE L

Gmntcr

V‘Recozd of M’eztgages»m sgzxd County. N
L Wilness my hand and seal of
Cﬁz{z‘gty sftized. . -

Aspen Tltle & Escrow,
525 Main, Stree
Klan'aﬂ's Falls, on 97601




EXHIBLT "A" TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS SECOND AND
SUBORDINATE TO A COGNTRACT OF SALE RECORDED IN BOOK H-75 AT PAGE
16381 IN FAVOR OF DON JOHN KARR AND JEAN T. KARR, HUSBAND AND
WIFE AS BENEFICIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF A
NOTE THEREIN MENTIONED. STEVEN L. HEITMEYER, THE
BENEFICIARY(IES) HEREIN, AGREE TO. PAY, WHEN DUE, ALL PAYHENTS
DUE UPON THE SAID CONTRACT OF SALE IN FAVOR OF DON JOHN KARR AND
JEAN T. KARR, AND WILL SAVE GRANTOR(S) HEREIN, NATHAN A. GLENN
AND THERESA G. GLENN, HARMLESS THEREFROM. SHOULD THE S&ID
BENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR CONTRACT OF SALE, GRANTOR(S) HEREIN HAY HAKE SAID
DELINQUENT PAYHENTS AND ANY SUMS S0:PAID BY GRANTOR(S) HEREIN
"SHALL THEN. BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPOR THE

" NOTE WHICH IS SECURED BY THIS ALL=INCLUSIVE TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: ~ss.

Filed for record at tequest of - hAspen Title Lo, SRR v the 23rd day
of March AD., 1992 _at 10:56- oclock . AM., snd duly recorded in Vol. _®™92 .,
Of : B R PP BEEDERL B o'n Page K -

-5979 . = .
S S Evelyn Biehn <  County Clerk
FEE $20.00 « o By Qb LYV e dare t




