T.DEED; mad

- THIS'TRUS e this . J0bh..... . day of . MARCH .~ 19.92.., between
NAYNE A.CONNORS AND. PAMELA iJ CONNORS -AS TE’%NTS' 8Y THE ’ENTIRETY'

as Grantor, WILLTAM B BRARDSNESS N R I g
VALLEY STATE BANK | |

as Beneficiary, o ;
. WITNESSETH! T y
Glr\?’ﬁt'?ﬁ irrevocably grants, bargains, sells and conveys fo trustee in’ trust, }yi‘tf{?i‘_}:‘;_g‘vi'ez‘ of sale, the property

County, Oregon, deséiibed_vask

LOAN NUMBER 301537, DATED MARCH 10, 1992, IN THE AMOUNT OF $7.,800.00, MATURING
SEPTEMBER 15, 1992,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein containsd and payment of the

sum of .. SEVEN THOUSAND EIGHT HUNDRED AND NO/100%-<=-swcn-o. 22020 T2 Snialied and payment o |

pivhbaindyeben) ($7,800.00)°- T.v'"“'“"""r";'""“g"""'__ ':Ddllar;; wzth in!qresf thofeén according to the terms of a promissory
note of even date herewith, payable to benoficiary or order and made by grantor, the iinal payment of principal and interest hereof, if

not sooner paid, to be due and payable e SEPTE_MBER 15 § . I 1992AWITH RIGHTS TO RENEHALS AND FUTU
AN&ES The date of maturity of the debt sectired by this instrament iy the-date, stated above, on whick the finsl installment of said pote
comes due and payable. In the event the within described property, or any part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. c . c e s

To protect the security of this trust deed, grantor agrees: o . - L
1. To protect, preserve and maintain said property in’ good condition granhn' ‘any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or dermolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste ol said property. ;’::':tali ,(d)aﬂc‘me‘;?’» without Wa"agf}’,d all 9£ e;lny P-g’f of the property. The
2. To ‘complete or restore promptl and it “good and workmanlike = - €e In any - reconveyance may  be ~descri 3 as e -“‘person or- persons
manner any bu;,d,-ﬁg or improveme:t w,f,fch"m,,y be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. S _fzvqggﬁ!lvzog:%o{notfhéhe !ng:thh;'ln;ss”tgereolt. ITru'tsI:u s'lieu for any of the
3. To comply with all laws, ordi I lati condi- & en. in this paragraph sha e not less than £5.
tions and restrictio’ixin{lecling said property; if the benet;:’cia{]y fso reqé.vests, to a !g;'ﬁ_f:ponrany t_i;faul.t by Grdnfzf hereunder,bbene!iciary may 2' any
join in ing such fi ing stat pursuant to the Uniform Commer- ime.. without ' notice, . either in person, by agent or Y@ receiver to be ap-
{:ial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without redard to- the. adequacy . of any. security lfor
proper public office or olfices, as well as the cost of all lien searches made the indebtedness’ hereby. ed, ¥ ake possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or. l'ljny Pj";: t{retfodf' 5 o own ;m;‘xe suedor othi;mii;collc;:t :;:e rents,
beneficiary. issues and prolits, includin, ose pas ue and unpaid, and apply e same,
4.yTo provide and continuously maintain insurance on the buildings less' costs -and expenses of operation and collection, including reasonable attor-
now or here:lrerh erecct,ed on‘ the aau{_ premises agmmtrlou ;:r damage by fire ;{eya Iees u}:ior‘l any indebtedness sccured hercby, and in such order as bene-
and such other hazards as i rom time to time require, in iciary may determine.
an amount not les;'than Sh ’Fbwt A bltth' ;vrti‘tten ilr; " 11 ‘Thc ;nlering upon M:id laliu'ng possession c’a‘ said property, the
companies acceptable to the ben Y, s payable to e latter; a. collection of such rents, issues an rofits, or the proceeds of tire and other
polige: of insurance shall be delivered to the beneliciary as soon as insured; . . i «policies or p i orpawards tor an;3 taking or darnage of the
if the grantor shall lail for any reason to procure any such insurance and to property,‘and the application or release thereof as aforeszid, shall not cure or
deliver said policies to the beneficiary at least filteen -days .prior to the expira- - waive any default or notice of defaul! hereunder or. invalidate any act done
tion of any policy of insurance now or. hereafter placed lon’ said " buildings,” pursuant to such notice. ) e .
the beneficiary may procure the same at. grantor's. expense. The amount .. .-12. Upon default by & " in of any indebted secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his perlormance of any ig;ec;nmt hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence Wili'aosnect fo such payment andfor performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare ‘all sums secured hereby immedintely dus and payable. In such an
any part thereol, may be released to grantor. Such application or release shall oo lne ype beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgade or direct the frustes to foreclose this trust deed by
act done pursuant fo such notice. . s advertisement and sale, or may direct the trustee o pursue any other right or
- To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event
taxes, assessments and other charges th‘"{ ma;;l be levied or ‘”":"d ‘;pm:h‘" the beneticiary elects to foreclose by advertisement and sale, the beneliciary or
S B T e s S i TR iR G S el S e e A e
. : 1 oper: i
to beneliciary; should the grantor fail to make payment of -any taxes, assess- ::g"}:" ;I:]titg'n‘:g;:um: :g; tr:::e; :;,a‘)tf'?;xp :hfe,;,x', and puyce of sale, give
ments, insurance premiums, liens or other charges. payable by grantor, (either ool thereot”as then required by law-and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the manner provided in ORS’{S]JS ta 85.795.
make such payment, beneliciary may, at its option, make payment thereot, " 13, Alter the trusice has commenced foreclosure by sdvertisement and
vy ingeher it e obigations hscibed 1 Sarsheonhs, 6 a3 SrS  sale ard i ary fome Por o 5 Guys beioe the dert s e o e
reby, together wi P p - . . ivilege 733, ma
treu:t ’deed,g shall be added to and become a part of the debt secured by this :ﬂ’:}’}"»,g@:{mr’ or. any 7“;: om0 pav, 51 a l{:ailure to pay, u-bu{ due,
trust deed, without waiver ol any rights arising Iromr breach of any of the sums _secured by the trust deed, the default may be cured by peying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the. time of the cure other than such portior: as would
erty hereinbelore described, as well as the grantor, shall be bound to the not_then be due had no delault accurred. Any other default that is capabiz of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thercof shall, at the option ol the beneficiary, defaults, the person electing the cure shall pay to the beneliciary ail costs
render all sums secured by this teust deed immediately due and payable and. and ‘expenses- actually mcurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. s s together. with trustee’s and atforney’s fees not exceeding the amounts provided
To pay all costs, fees and expenses of this trust including the cost By law. .
of title search as well as the other costs and expenses of the trustee incurred - 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which said sale may
fees Ad;al!l)" e d defend .any action or proceeding purporting. to o poslpo(x:d’ o p'ro‘v:: ol aZ;y i IT!:g_"érqshteIel mnl;’ tsl:" sl lp P e;the:'-
. To &, r -in and defend .any g . int’one: ef:or-in rate’ parcels and. akall se e parcel or parcels a
atfect the aecurﬁﬁiﬂht! or powers of beneliciary. or trustes; and in, any. suit, ,.gaucticuifl’:ilhe ;Ixigbest‘s‘r!dder-ﬁgr;cash. payable at the np.-:e of Fall Trustee
action or proceeding ‘it which the beneliciary or trustee’ may-appear, inclading shall deliver to the purchaser its deed: in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- h operly 80 sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the P ed‘_’ he recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the granfor and beneficiary, may purchase at the sale.
decree of the ftrial court, grantor lurther afrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benet y's or trustee’s attor- shall apply the p ds of sale to pay of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding thezcompe:satig? of the trusl:;ebandha reason&abelé chjn)rg: by"truslee's
H . attorney, (2) to the obligation secure y, the trust deed, (. 0 all persons
1t is mutually agreed thet" . having recorded liens subsequent to the interest of the frusfee in the frust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
i: itled to such

under the right of i d or y shall have the  surplus, if any, to the grantor or to his in interest

right, it it sa elects, to require that all or any portion of the moniey payable surplus,
a3 compensation for such taking, which are in excess of the amount required 16, Beneficiary may from time to time appoint a successor_or succes-

to pay all reasonable costs, expenses and attorney's fees necessarily paid. or s0rs {o any trusfee named herein or to any trustee here-
incurred by grantor in such proceedings, shall be paid to beneticiary and under, Upon such appointment, and without conveyance fo the successor
applied by it first upon any r ble costs and and atiorney’s fees, trustee, the latter shall be veated with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trusiee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the bal lied upon the indebted: batitution shall be made by weistan instrument executed by beneficiary,
secured hereby; and franfor agrees, at its own expense, fo take such actions which, when recorded in the marifage zecords of the county or counties in
and execute such instruments as shall be ~necessary :in. obtaining such com- . . which the ‘property is -si 2. shall ke ive proof of proper appointment
mpensation, promptly upon beneliciary's request. . of the successor trustee.’

. At any time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for il ), without aflecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, frustee may trust or ol any action or proceeding in which grantor, beneliciary or frustee
{a) consent to the making of any map or plat of said property; (b) join in ahall be a parfy unless cuch action or procecding is brought by trustee,

NOTE: The Trust Deed Act provides that the ‘frustee l"x‘émunz‘ﬁer mi:ir ‘be either an o;i;;nz’y’,ﬂ ‘&'hr; (SAC‘I.’\{ dctive n:m:n‘b’arléf the f)reaoh: Stote Bar, o bank, trust company
or savings and loon. association authorized -te do . business :unden,‘rhezlcws‘of-Oregon:or;,theiUnuedzsmm,: a:title Insyrance company guthorized to insure title 10 recl
property of ‘this state, its subsidiaries, offiliotes, ogents or branches,” the United Stales or.anyagency thereof, or an escrow agent licensed under ORS 696,505 to 696.585,
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The grantor covenants and. agrex fo.and: wi
fully seized in fee simple of saxd descnbed real. ptopertyi nd. has

and that he will warsant and »iérev’/en_‘d:gfend: the samefagairgét' al

The grantor warrants that the proceeds ol the loan represented by the above descnbed note_and _this trust deed are:
ﬂy‘:urnmnwr!pmmrﬂ!my "t &‘mmr&ehpﬁ?mﬁm as-ﬁﬁfwa

( b) for an ordanization, or (even if grantor is a natural person) ars:for busi ‘or cial purposes.

This deed applies to, inures to the benefit of and Binds all parties hereto, therr heirs, legatees, devisees, ad) istrators, ex
personal representatives, successors and e!ssgns The term beneticiary shall mean the holder and owner, including pIedgee, of the contract
seaxred hereby, v;hether or not iary herein. In. construmg -this deed and whenever the context so requires, the masculine

ingulal ludes the plural.

as
and the neuter, and -the
fand the day and year first above written.

IN WITNESS WHEREOF, said grantot has herezmto set Iu

* IMPORTANT NOTICE. Dalete, by lining out, whn:havcr wormnty {c) or (b} is
not applicabl ¢ (a} is applicable-and the y is a creditor
as such word ls fefined in the Truth-in-Lendi Au cnd Reguleﬁoﬂ z; the

bcnoﬂ:iary MUST comply with the Act and R
1 for this purp usa Stevens-Noss Form Ne. 1319. or equivalen!.

If compliance with the Act is not required; dhngard this notice. -

STATE OF OREGON County of :
This insirumeni was acknowled ed before me on'.

by ...,M!?M..A;..@gﬂrs...e. wif . Faveda ST CBW.&;.J'

This instrument was ackriowledged. before ‘me on

by
as
of

‘REQUEST FOR FULL RECONVEYANCE
’lo be used M'Y when ob“ucﬂcr.u have bnn patd.

Trustsa

[ 2o LU TRONOR S S

deed. All sums ascured by said
owing fo your ‘rder the terms of
éecur d. by said érisst desd (which are delivered to you

older of all i‘ ebf-dnen sacored by tke toregomg lrust

The unden:gnud is the legal owner and h
rected, on payment ‘to you of any aums

trust deed have been tully pald and sahsi'ed You hare

said trust deed or. pursuant to statt ts, 10 ¢ ol all evid ! 5
herewith togelher wxfh said trust deed) ib reconvoy without Warranty, to the per!zas designated by tha tarms o

va’ BTN

¢ s&id trust deod tixs
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TBomefictary

fation before will be made.

Do nat lose er destroy this Trust Deod OI ﬂi! NOYE whlch 1] uwnl ‘Both must ‘be dolhnr-d 1o the trustes for

"TRUST DEED, ~ srars oF oREGON, \-
Wi : ¢ County of

AT VSIS

© (FORM Ho.” 8811
:'; STEVENS- N‘Ss LAW PUB. CO.. 'ORTLAND ORE., I wrtlfy th&t the Wltﬁln ’nstmmm
4 ggeceived for record on the eeeee day
A NAYNE A & PAMELA J CONNORS | E—— ';": ;. T

g o | A at N gclock ..M., and recorded
‘SPACE HESERVED = in book/reslfgolume NO. —oovvvreco O

L EORTLET PALE e OF 88 fes/file/instru-
_ RECORDER'S USE ‘ment/microfilm/réogption NO-—rocrevs

‘ Record of Mortgages ¢ s_a:d County.
itness my han and’ seal of
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801 MAIN ST

s, OR 97601 _»

KLAMATH: FALL




 MIC NO: 26006

EXHIBIT "A"
LEGAL DESCRIPTION,

A portion of Lots 19, 20, 21, Block 9, BUENA VISTA ADDITION to The
City of Klamath Falls, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Cregon, being
more particularly described as follows:

Beginning at a 1/2 inch iron pin marking the most Northerly corner of
Lot 21, said Block 9, thence South 74 degrees 22° 20" West 99.12 feet
to a 1/2 inch iron pin; thence South 32 degrees 25’ 35" West 195.61
feet to a 5/8 inch iron pin on the . Southerly line of Lot 19; thence
South 59 degrees 66" 10" East along 'said Southerly line 53.0 feet;
thence Northeasterly to the point of beginning, with bearings based on
Survey No. 4476, as filed in the Klamath County Engineers Office.

TOGETHER WITH an easement for ingress and edress over and across Lots
22 and 23 of Block 9, BUENA VISTA ADDITION to The City of Klamath
Falls, more particularly described as follows:

Beginning at a 1/2 inch iron pin marking the Northerly corner of Lot
21, Block 9, BUENA VISTA ADDITION; thence South 15 degrees 38° 00"
East 54.39 feet to a 5/8 inch iron pin; thence North 31 degrees @7’
46" East, 3.55 feet; thence North 49 degrees 17’ 20" East 72 feet,
more or less to a point on the Westerly line of Lot 23; thence
Southeasterly 5¢ feet, more or less, to a 1/2 inch iron pin marking
the Southeast corner of Lot 23; thence South 49 degrees 17 3¢~ West,
128.38 feet to a 5/8 inch irocn pin; thence South 31 degrees 07’ 46"
West 26.96 feet to a 5/8 inch iron pin; thence North 15 degrees 38°
00" West 41.18 feet to the point of beginning, with bearings based on
Survey No. 4476 as filed in the Klamsth County Engineers Office.

ALSO. TOGETHER WITH an easement for: ingress and egress to be 30.feet in -
width, being more particularly described in Agreement for Easement.

dated July 11, 1989 .and recorded July 12,1989 in Volume MBY9, page

127@5, Microfilm Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-request of : S. Valley State Rank . the 23rd day
of March AD., 1992 - at. 3¥:44  oclock ..M., and duly recorded in Vol. _M92 |
of - - Mortgages . onPage 6005
' ’ o o Evelyn Biehn * County Clerk
FEE  $20.00 e By D el SV ik e A 2




