L0 THIS TRUST 'DEED] thade this . 10TH.
...RO :

NALD.E..PHAIR.... ...

as Grantor, .

, as_Trustee, and

WILUTAM P BRANDSNESS
i SOUTH VALLEY STATE BANK

as Beneficiary, i

Grantor irre

in __ KLAMATH

LOT 14 IN BLOCK 17, TRACT 11
ADGITION TO THE CITY OF KLA
FILE :IN. THE OFFICE OF THE C

THIS TRUST DEED IS GIVEN TO SECUR
BEHALF OF WAYNE A & PAMELA J CONN

indal. 4

E A PROMISSORY NOTE DATE
ORS TO' SECURE THE BENEFI

WITNESSETH: o
vocably grants, bargains, sells and conveys to frustee in trust, with
! County, Oregon, described as:

76, BEING A RE-SUBDIVISION
MATH FALLS, ACCORDING TO THE
OUNTY CLERK OF KLAMATH COUNTY

power of sale, the propérty

OF BLOCK 17 OF BUENA VISTA
THEREOF ON

OFFICIAL PLAT
. OREGON.

D MARCH 10, 1992 ON
CIARY"UNDER LOAN 301537

together with all and the ¢ s, heredit,
now or hereafter appertaining, and the rents,
tion with said real estate.

sum of ... SEVEN. THOUSAND_EIGHT HUNDRED. AND

and appur
issues and protits thereof and all lixtures now or herealter attached to or used in connec-

and all other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SECURIIVG.I.’E.‘I'\’I"‘ORIMvA{q\IOC/I:'.i._ES,f0 each agreement of grantor herein contained and payment of the

L e s ot O e e s e 0 B e e e e P A o o

mmee==($7,800.00) ===~

note of even date herewith, payable to b

«Dollars, with interest. thereon according

to the terms of a promissory

ticiary or order and made by grantor, the tinal payment. of principal and. interest. hereof, if

not sooner paid, to be due and payable SEPTEMBER 15. .

ANggg The date of maturity of the debt secured by this instrument
mes due and payable. In the event the within

option, all obli,

diately due and payable, -

then, at the beneficiary's
herein, shall become imme

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of sajd_property. . - [T

. To complete or restore promptly and in good and workmanlike
manner any building or improvemcnt which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with ali laws, ordinances, regulations, covenants, condi-

ns and restrictions aflecting said property; if the beneliciary so requests, to
-—tjoin in ing such {i i tat, pursuant to the Uniform Commer-
wipaial Code as the beneficiary may require and fo pay for liling same in the
proper public office or offices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
S=feneliciary.,
S 4. To provide and continuously maintain insurance on the buildings
sc—now or herealter erected on the -said premises against loss or damage by fire
:_‘_'_:and such other hazards as tFUt?er Bmhom time to time require, in
“-an amount not less than 3. VUlia ANIUUN] cvei e, Woritten in
H i ble to the iary, with loss payable to the latter; all
the beneficiary. a3 soon as i d:

P

b 1

described property,
sold, conveyed, assigned or alienated by the grantor without first ha
gations secured by this instrum

To protect the security of this trust deed, grantor-agrees: .-

S ,29..92. WITH RIGHTS TO FUTURE RENEWALS

is the date, stated above, cn which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ent, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c)
subordination or other agreement affecting this deed or th
_ thereol; (d} reconve »_without warranty, all or any part of the property. The
grantee in' any reconveyance may be described as the “‘person or persons
{edally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the' truthiulness thercof. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than 85.

5 10.-Upon “any ‘default by grantor hereunder, beneficiary may at any
‘time withouf - notice, .either -in person, by agent or by a receiver fo be ap-
pointed by a court, and without .regard to the adequacy of any security for
the indebledness hereby secured, enter upon and take possession of said prop-

name sue or otherwise collect the rents,
st due and unpaid, and apply the same,
Ilection, including reasonable attor-
hereby, and in such order as bene-

join in any
e lien or charge

qe,y's fees upon any indebtedness secured
ficiary may determine, - .

1. The entering ,upon and taking possession ‘of said property, the
_gollccuon olrsx_:cb rents, issues and prolits, or the proceeds of lire and other

t4
policies ol insurance shall be delivered to d;
I~ if the grantor shall fail for any reason fo ‘procure any such insurance and to
{~\« deliver said policies to the beneliciary at least filteen days prior o the expira-
tion of any policy of insurance now or hereafter placed -on said buildings,
the beneficiary may procure the same at ‘grantor’s - expense.
collected under any lire or other insurance policy may be applied by bencfi-
ciary upon any indebtedness secured hereby and in such -order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any pert thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free trom constr
taxes, assessments and other charges that may be
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therclor
to beneliciary; should the grantor tail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor,: eithe.
by direct payment or by providing beneliciary with tunds_with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest a

uction liens and to pay all
levied or assessed upon or

trust deed, shall be added to and become
trust deed, without waiver of any rights
covenants hereof and for such payments,
erty hereinbefore described, as- well as. the grantor,
same extent that they are bound [or the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, ‘at the option of the beaeticiary,
render all sums secured by
constitufe a breach of this trust deed. ) ., . o

- To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in i with or in forcing this obligatic and trustee's and attorney’s
fees actually incurred. )

7. To appear in and delend any action or
alfect the security rights-or powers of beneficiary -or
action or proceeding in which the beneliciary i
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney's lees: the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of H d in or d' i beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
{o pay all reasonable costs, expenses and atrorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it firat upon any reasonable costs and expenses and atterney's fees,
both in the trial and appell: courts, ily id or i 3 by bene
ticiary in such p dings, and the bal polied upon the indebredness
secured hereby; and grantor agrees, at its own expens
and execute such instruments as:shall be necessary-’,
pensation, promptly upon beneficiary's request.

. At any time and Irom time to.time upon written request of bene-
paymeut of its iees and presentation of this deed and . the note for

a part of the debt secured by this
arising from breach of any 6! the
with interest as aloresaid, the prop-

proceeding - purporting to

ficiary,
endorsement (in case of full reconveyances, for

The amount - ..

¢ the rate set forth in the nofe secured °
hereby, together with the obligations described in paragraphs 6 and 7 of this -

shall -be bound - ta<the .

this trust deed immediately due and payable and

trustee; and: in»'.any ‘sgx't,: L
or trustee may. appear, including -

e, to fake such actions.
cobtaining: such conw':

or ¢ or awards for any taking or damage of the

property, and the xpplicat.:on or release thereot as aloresaid, shall not.cure or

waive any default or notice of default hereunder or invalidate any act done
pursuant {o such notice. A -
12. Upon default by in pay of any e 3
hereby or in his performance of any agreement hereunder, time. being. of the
essence with-respect to such payment and/or perf the benel may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remcdy, oither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisenent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this truse deed

in the manner provided in ORS 86.735 to 86.795. R

13..-Alter the trustee has commenced foreclosure by advertisement and
and at any time prior to 5 days before the date the trustee conducts the
other person so privileged by ORS 86.753, may cure
It the defaul H of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying cthe
entire amount duc at the time of the cure other than such portion as would
-‘not then be-due fad ‘no’ delsult occurred. Any other delault that is capable of
being cured may be cured by fendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
detsults, the person effecting the cure shall pay to the beneficiory all costs
and’expenses actually incurred in enforcing the obligation of the ftrust deed
together ‘with-trustec’s and attorniey’s lees not exceeding the amomuts provided

- by law.,- e
i 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the motice of sale or the time to which said sale may
... be postponed .as provided by law, The frustee may sell said property either
in one' parcel or in_separate parcels and shall sell the parcel or parcels at
“duction -to “the Highést-bidd=r for cash, payable at the time of sale, Trustee
-shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed oi any matters of fact skall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obiigation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the truslee in the trust
deed a3 their interests may appear in the order of their priority and (4) the
surpllus, it any, to the grantor or to his successor in interest entitled to such
surplus,

16. Benciiciary may fron: time to time appoint a suCCessor or maoces-
sort to any frustee named horern or 70 ANy SUCCEsOr trusice appomnied heve
under. Upon mech appainrasment wmd wirthour CEAVEFANe £ The  sInnessoT
frustee, the Jatter shel] Mo ywased with alt Fowers and duther comtersnd
wpan any ITwwer Aroeim naved o appointed hereunder. Each such Ippointarent
and substicution sAall be muade By weitten instrusnent executed by benmeliciary,
which, when recorded in the mortgage records of the county or counties In
‘which the property is situated, shall be conclusive proof of proper appointment
of the successor trusies.

. Trustee - accepts this trust when this deed, duly executed and
ledged is.made a public record as provided by law. Trustes is not

Py o Tk bl i

sale,
sale, the grantor or any o
the default or del

acknow,
Bli

Ilation), without atl
di trustee may
¢b) join in

the liability of any person for the of the indeb
(a) consent to the making of any map or plat of said property;

d to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which granfor, beneliciary or trustes
shall bée a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the frustee h:r;undér must be e}
or savings and lean ossociotion authorized to do business under the faws of
property of this state, its subsidiaries, offiliates, ogents or branches, -the United

ther gn,ct,torr;_qy,, who i e
Oregon- or the “United States, ‘o 1
States or any agency theteof, or o

mber. of the O}egon State Bar, o bank, trust company
le Insurance ‘company authorized 1o Insure fitle to rea!
N escrow agent licensed under ORS 696.505 to &696.585.

s an_active me

it




Tha grantor. warrants that the proceeds of the loan represented by-the above described note and this trust deed are:
(a) bon p«m&m&mﬁmhdémmyéwefmmeanfﬁaﬁa-be?wﬁ,
{even it grantor is a -natural pﬂrson) are loz' or ¢ cial purposes.

[¢ b) for an organization, or

This deed appIxes to, inures to the beneht o! and bmds all” parhes hereto, thclr helrs, legafeea dewsees, dministrators, ¢

personal repr tives, ors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herem. In construing this deed and whenaver ke confext so requires, the masculine
gender includes the femining and the neuter, and the sin, d *m pturl

IN WITNESS WHEREOF, said g:gmcsr‘“‘f{afsvhgzéun'to*”

7 year first above written.

* IMPOX IMPORTANT NOTICE: Dalele, by lining out, whtthwar wurrunfy (u) or (b) is
not appli if y (a} Is ticable wnd: the beneficiary ls'a’ éraditer -
as such word is dcfmnd ‘in the Truih-tn-lnnélng ‘Act and. Regulcﬂen Z, 9’:0
baneficiary. MUST .comply with the Act ond Regulati Y

discl for this purpose use Ste Ness Form' No. 1319, or aqluvcl'enf.

¢ :ompliunce with the Act is not requind éisrogurd ﬁﬂt notice.

STATE OF OREGON County of . z : )ss.

This instrument was acknowiedged 'before mé'on ... M@.&if! L
by augll B '_ e :
This mstmment Was acknowledged befare me on

o tﬁotary Pubec for Oregcm
S Rl S A -

"My coinmission expires

‘REQUEST FOR FULL RUCONVEYANCE
Yo bo used snly whon obligations huvo been paid.

TO: .. , Tru;tqe =

Tho undersigned is the legal owner and holder of all indebtedness sscured by. the. foregoing trusl deed. All sums secured- by said
trust deed have been fully paid and satxs!md Y' eby are dxrected .on; payment to you of any. an:m ‘owing to you. tunder the ferms of
said trust deed or, pursuant to_st fo 1 all ev '_JW “of ma‘eb dnezs: i by said trust deed (which are delivered to you

Ixeraw:th logetber with wd trust deed) and fo reconvey, without warranty. to tbe partsss deatgnated By the terms of said trust deed the
estate now. held by you under iha same M : X

DATED:

will be mode.

STEVENS-! nzls LAW PUB. CO. ronYLANn oasg

S & cetﬁfy that the within instrumert
was tecetved for record on the 23

_of e Mareh....... E

"""atl’.'ll.’é i o'elock L.AM., and forde { 7

- inbook/réel/volums No. . M92...._ on

. S paée 6008 . . or as fee/file/instra-
"RECORDER'S USE™ . . ment/uzmﬁtlm/reeeptzon No.. 42329,
e Reoord Mortgages of said County. .

Gumtor :

- SO!.!T H..YALLEY.. STATE BANK .

FOR

" Bereticiary

) AFTER-RECORDING RETURN TO
SOUTH “VALLEY STATE BANK'~

- 801 MAIN ST
KERRATEFALLS, OR 97601

Fee $15.00




