THIS TRUST DEED, made. this -..20th

ROBERT WESLEY B »:JR. an

day of ...
d KATHY ANN: BUBK', 'ht;s'ba.

as Grantor, ... MOUNTATN TITLE COMPANY OF KLAMATH COUNTY

) .ROBERTb. W’.:BURK,‘ SR. - and
as Beneficiary,

'Grantor irrevocaSIy éranfs, baigéins; sells
Klamath . Y

Lot 33 and the Westerly 15 feet of Lot

WITNESSETH:
and conveys to'trustee in
County, Oregon, described as:

."‘it'ru‘s,t, ‘With ‘tbbwer" of -sale, the prdbertj(

TRACT: 1127, WINTH

3Y in Block 3 of

ADDITION TO SUNSET VILLAGE, according to the official plat thereof on file

in'the office of th

the

together with all and heredit,

indul.

ts and appur

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

of each agreement of grantor herein contained and payment of the

TWENTY—_EIGHT_ THQUSAND AND NO/ 100 -=

sum of

Dollass, with infersst tbéreén according fo the terms of a promissory

noteo[even date berew:th,payable to beneficiary or order and made
per terms of Note™

not sooner paid, to be due and payable

b‘;{ gfégtq;, the final payment of principal and interest hereof, if

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor withoutfirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured
herein, shall become immediately due and payable, -

To protect the security of this trust deed, grantor. agrees:

1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;
not o comrmit or permit any waste of said property.

2.

borsilddi

any r p: which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordi; T latit co condi-
tions and restrictions alfecting said property; il the beneliciary so requests, to
join in ing-such 1i tat ts pursuant ‘to 'the U’r,lilorm Commor-
cial Code a3 the beneliciary may require and ‘to: pay lor lilind same in the
proper public oflice or offices, as well as the cost:of all lién searches made
by filing olficers or searching agencies as.may be deemed. desirable by the
beneliciary. . . -

4. To provide and i ) % intain i on the buildings
now or hereaiter erected on the - said- premises. against loss or damage by fire
and such other hazards as ‘hf‘ binfliciary may Iﬂo.rn time “7 time require, in
an arnount not less than § u insursg €. Value., written in

i ptable to the iary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon. as. insured;
it the grantor shall lail for any reason to procure any such Jinsurance and_ to
deliver said policies to the beneliciary at least fiiteen days prior to the expira-
tion of any policy of insurance now or hereaiter
the beneliciary may procure the same at N £ I3
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneligiary

1 or

5 Ti

To~ complete’ or restore promptly and in good ‘and we-kmanlike -
s or

placed on said buildings, -
8

by this instrument, irrespective of the msturity dates expressed therein, or

granting’ any easement or creating any resiriction therson;
subordination or other &greement atlecting this deed or the lien or charge
thereof; (d) r Y, wi iy, ail or any part of the property. The
grantee in~any reconveyance may be described as the “person or persons
legally entitied therefo,” and the recitals therein ol any matters or facts shall
Trustee's fees for any of the

fc) join in any

be conclusive proof of the: truthfulness thereof.
sefvices mentioned in this paragraph shall be not less than $5.

L 10. Upon any default by grantor héreunder, beneliciary may at any
tims withcut. notice, either in person, by agent or by a .receiver to be ap-
pointed by a' court, and without regard to the adequacy ol any security for
the’ indebtedness” hereby secured, enter upon and take possession of said prop-
erty or. any part:thereol, in its own name sue or otherwise collect the rents,
issues-and. prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collecti including r ble attor-
n.ey's fees upon any indebtedness secured herchby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, ike
collection of such rents, issuez and profits, or the proceeds of tire and other
insurance policies or.compensation or awards for any taking or damage of the
property, -and the application or releaas thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any &ct done
‘pursuant - fo such notice.

7120 Upon default by
hereby or in hiz p
easenco with respect

tor 20 dabfad
m pay

secured
! any agr hereunder, time being of the
and/or perfor the benel y may

Late]

of any

to such pay

may determine, or at option of beneticiary the'entire’ so

any part thereof, may be released to grantor. Such appiication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiume, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with, funds with which to
make such payment, beneficiary may, zi its option, make -payment thereof,

and the amount so paid, with interest at the: rate set forth in the note secured -

hereby, together with the obligations described in paragraphs 6.and-7 of this
trust deed, shall be added to and become a part of the debt secured by this
rrust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound fo the
tame_ exfent that they are bound for the payment:of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this frust deed. . 5

6. To pay all costs, fecs and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and atforney’s
fees act;ul?_r incurred.

alfect the security rights or powers ol beneliciary or trustee; and in:any. suif,. .

action or proceeding in which the beneliciary or trustee may appear, x'n;:lr.rcli.ng‘ii
expenses, " in-

any suit for the foreclosure of this deed, to pay  all ‘costs aj
cluding evidence of ftitle and the beneficiary’s or trustec’s atltorney's lees; the
amount of attorney's fees mentioned in this paragraph in all cases shall be
tixed by the trial court and in the event ol an appeal from any judgment or
cdecree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustes's attor-
rey's {ees on such appeal.

It is mutuelly agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or { i beneliciary shall have the
1ight, it it so _elects, fo require that all or any portion of the monies payable
23 compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurr. by grantor in such proceedings, shall be paid to beneliciary and
&pplied by it tirst upon any r ble costs and and attorney’s fees,
both in the trial and 1. ily id or inc;:rnngb‘y‘ b‘eﬂe~

o appear in and delend any action or: praceeding purporting to -

ail -sums ly due and payable. In such an
event the benefici lecti Y p d to foreclose this trust deed
trustee to foreclse this trust deed by

1 hereby i

ma
in equity as a morigage or direct the e
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equily, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertizement and sale, the beneficiary or
the trustec shall execute and cause to be recorded his written notice of delault
and hig election to sell the said described real property to satisty the obligation
secured hercby whereupon the trustee ahall fix the time and place of sale, give
notice thereot an then required by law and proceéd to foreclose this trust deed
in the manner provided in O, 6.735 to 86.795. }

1 13, After the trustee has commenced foreclosure by advertisement and
sale, and st any tile prior fo 5 days pefore the date the trustee conducts the
sale, the grantor or any other person-so privileged by ORS 86.753, may cure
the def. . or -defaults. . If the default i of a tailure to pay, when due,
sums sécured by the trust deed, the delsult may be cured by paying the
entirs “amount due &t the time of the cure other than such portion as would
ot then be dus. had no detault occurred. Any other default that is capable of
being cured may be cured by di 4, the pert required under the
-obligation or trust deed. In any case, in addition to curing the delault or
delaults, ‘the person ellecting the cure shall pay to the benciiciary all costs
and expenses” actually incurred in enforcing the obligation of the trust deed
togsther. with trustee’'s and attorney’s fees not d! the o

by law. o . .

v 14, ‘Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be ponied as provided by law. The. trustee may sell said property either
in-one’parcel “or in separate .parcels and shall sell the parcel or parcels at
-auction. to the- highest. bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed .in form as required by law conveying
the” r%perty 2asold, but without any covenant or warranly, express or irm-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the granior and beneliciary, may purchase at the .

15, When frustee sells pursuant (o the powers provided Rerein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustes and a reasonable charge by trustee’s
attorney, (2) fo the obligation secured by the trust deed, (3) to all persons
having recorded liens subseqguent to the interest of the trustee in the trust
deed as their intereats may appear in the order of their priority and (4) the
surpllus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time. to time a
sors to any trustec named herein or to any trustee app d here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee Aerein named or appointed hercunder. Each such appointment

or

P courfs,
liciary in such proceedings, and the balance npph':i upon the
secured hereby; and grantcr agrees. at its own expense, fo take such actians

and execute such instruments as shall be necessary in obtsining. such . corme =

pensation, promptly upon beneliciary’s request. .
9. At any time and from time to time upon written requast of bene-
liciary, payment of its fees and presentation of thizs deed and ‘thc note for
ation) o e or

shall be made by written instrument executed by beneliciary,
which, when recorded in the mwrs, s of the county or counfies in
swhich the property is situated, shalt be conclusive proof of proper appointment
“of the successor frustee. )

. . Trustee accepts this frust when this derd, duly execufed and
ngkpowledged is made a public record as provided by law. Trustee is not

endorsement (in case of tull r ey 9, for
the liability. of any person for the p of the indeb trustee may
(a) consent to the making of any map or plat o} said propesty; (b) Jjoin in

d to notify any party herelo of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

MOTE: Tho Trust Deed Act

cr savings ond loan 3
property of this state, its subsidi

under: the laws: of. O
branches,

S0
jories, offiliates, cgents or

provides that the trustee hereunder must b‘aenher ‘E‘n 6"6}59}’5: '\h;ho‘Is d‘n""u’r’:ﬁv‘e ﬁ'\émb’er‘o’f"‘?’h; Qmébﬁ'sta!e Bor, a bank, trust company
i hori ‘b Oregon 'or. the .United-States, "a- title -infuronce ‘company - authorized o insure title to real
the United Statés or any agency thereof, or an escrow agent licansed under ORS 696.505 to 696.585.

&




The grantor covenants an
!u.u_v _seized in fee simple of said.described. real
Trust Deed dated June T, 1
Mi crofllm Records of Klama.th ounty, Oregon

ard that he iv'n‘ll’ Wairént and fqr‘evgrde!en’c_! the samo ag

The grantor warrants that the proceeds of ﬂra Ioan —epresented
(a)* primarily for grantor’s personal, lanuly or.
(émxm@m

This deed applies to,
personal representatives, successors ar
.wcured }wreby, Whether or nol

the inine and the neuter,

d assigns: The term beneficiary

5

hourehold ptirposes (ses. Impartan! Nat ca be]

inures fo the beneht of and bmda all parties hereto, theT

¢ named as a beneficiary herein. In construing thi
and the smgular aumber includes the

981& and.. recorded June..

inst .all-persons Whomsoever.

by the‘ abave d’escnbed nota and Sfus tmst deed are:
ow ),
Bee X5

hetrs, Ieﬂateas, devisees, ators s,
shall mean. ffte holder and owner, including pledges, of the contract
a £ eed ok pquires, the masculine

IN WITNESS WHEREOF, saxd gtantot has hereunto set fhis

* IMPORTANT NOTICE Delata, by lining out, whtchovor wurmnly (o} or (b) is
not applicab) {a) is lieah!, v

as” such word is deﬁmd in the Tmlh-ln-&endlng Aﬂ end’ Rogu!ahnn Z, the
Eeneficiary MUST com
disclosuras; for this purpose uie Stevens-Ness Form Ne. 1319, or cquxvc!enl
If compliance with the Act is not: rcqulred, dl:regard this’ nome

ply with the Act and. Regulatlon by making: required o A

¥ is o eraditar /-

STATE OF OREGON County of

This instrument was acknowlédged
JR.‘and”

by ... .BROBERT: WESLEY: BURK,

ofore.mie on March 20
KAT

HYANNBURK

Thxs msttument Was acknowledgsd beiare me on

S OFRBIAL SEAL

. KRIST) L REDD"

¥ NOTARY PUBLIC . OREGON .
%27 COMMISSION NO. 010431° -
MY COMIMISSION EXPIRES NOV. 16, 1995

. REGUZST. FOR FULL RECONVEYANCE ~
1o be used oaly when ebligations have baen paid.

The undersigned is the legal owner and haldar ‘of all indabtedn
trust deed hava been {fully paid and scmhad You bereby aré ‘direéter

5% “escired. by.tho foregcmg trissf deed. All supis secured by said
d; on payment o you_of any sum3 owing to you under the terms of

rad; b’ .said . frust désd (iwhich are. deliversd to you

ko terms o! sa:d tmst desd ¢k

eetate now held by you zmder tha uzr-

De net lote er destray this Trvst Daed OR ™E NOTE which it cocvies: Both mus

Beneficiary

4+ b aliversd to the tnnfss’ for concalicties belers raconvayznce Will be meds.

TRUST DEED

7 (FORM Ho. 881} .

STEVENS-NESS LAW PUD. CO., PORTEAND. ORE; &

6408. Harlan,. Klama:hh..Ea.lls.,..'.QB‘L )

Graritor -
ROBERT W, URK, SR..& RUTH 8., BURK. - -,
1127 Vattier - b
KS 66%02

Manhattan,

“Beneticiary =1l

AFTER RECORDING RETURN 'I’O ;

STATE OF OREGOPJ

s ‘ i 2 wrtzfy it the within mstrumlmt :
- wes reoszved for mecard on the23xd...day
,19. 92..,

R ' .
in book/teei/vo!ume No. M92.. . on
| page ... . 602 or ax fee/ffile/instru-
-mind !nncmfs‘!m{mp:mn No..42332..,
: Record of Mortgages of said County.
: Wxtxmss my hand and seal “of
: County aﬁ:xed.

;.ﬁ.\z“m,' E:l.e‘hng...ﬂonnty. Ciark ...

HAME L L TITLE

By Qi A NsthgsttdeDeputy

Fee $15.00




