. TRUST D

THIS TRUST DEED, made this  13th....day of ....Maxch
ELKE.M, MIKAEL :

s Grantor, " MOUNTAIN FITLE. COMPANY. of: KLAMATH COUNTY , o T as Trustee, and

the survi ' an undivided

as Beneficiary, e e

WITNESSETH: , _

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with 'pdp‘vei of sale, the property
Klamath County, Oregon, described as: ‘

Government Lots 1 and 2, Section 18, Township 35 South, Range 1l East-of the
Willamette Meridiam, Klamath County, Oregon. . : o

%% ag to an undivided. L[Z,;,Linvt;e:‘e_gt,,,hg‘ilf ,‘as;,‘tépg';ntg in, c_:,om,m‘on.f;,__

together with all and singular the tenements, heredi ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SFCURING ,PAE,RFOR_MANCEboi_ eggh_,agreement of grantor herein contained and payment of the

wum of ....... STXTEEN. THOUSAND TWO. HUNDRED..and 2o 100-

. e e e 2 e S T S T : L «Dollars, with.interest thereon. according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made_by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due. and payable.. ‘per_terms i°f note | 19.... .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the ftinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without' first- having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. gl .

To protect the security of this trust deed, grantor agrees: - e
1. To protect, preserve and maintain said property in dition granting any

good 1y ¢ or creatind any res!x_‘icﬁior‘\ !‘héreon:'(c)r,}oin in any
and repair; not to remove or demolish any building or improvement thereon; or other agr ¢ atfects ‘;"L‘f\-:iéfd or the lien or:charge
Tt to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all ofehy part ot_the property. The
* 2. To complete or restore promptly and in good and ‘workmanlike - grantee~in" any “reconveyance iy “be d Sribell.” as. tht ‘‘persosi: OF ° 2ersors
manner any building or improvement which may be constructed, damaged or . Iegally entitled thereto,’”. and the recitals “of any inatters or facts shall
destroyed t;l'ueon, and pay when due all .cosla incurred' therelor. 4 :’:r ;'c;gené:luuve_' pro_'ol.no'lh the truth}gl::z;‘ss"tgern%ji'mfsi!!ee 53[;55 for any “of.the
3. To comply with all laws, or i z it cov ts, condi- 8 is parxgrap all be riot {ess than$5.7 P
tions and restrictions affecting said property;. it the bensliciary sa requests, to . 106. Upon any defau!? by grantar‘h%mdc(, bencticiary may- at ‘any
join in executing 4 linar ing statements pursuant to the Uniform Commer- -~ time without. natice,. either in person, by-agent, or bf 9 recciver fo Le ap-
cial Code as the beneficiary may requir i in the pointed by.a court, and without regard to. the adequacy ol any security for
proper. public oflice or ollices, a8 well as the cost of all lien searches nade  the indebtednsss: hereby secured, enter upon”asid take possession of said prop-
gy l;'ling officers or searching agencies az may be deemed desirable by the erty 0'-':;}' pf’l‘ ‘h!ff:;-. 'gﬂ ‘t}:: own na;w w:d‘or otherwise collect the rents,
encticiary. - s jssues and profits, includin, se past due and -unpgaid,’

4.yTo provide and continuously maintain insurance on the buildings Iess costs and expenses of «:pemtiv:nful and collection, ‘i‘:nludjn‘g _reasonable attor-

now or herealter erected on the said premises against Joss or damage by fire  ney's jees upon any indebtedness secured hereby, and in such order as

and such other hazards as thﬁgenélicifxg aix{r al time to time require, in liciazy may determine.
none L dﬁ é s siermenieenee WEifEED iR "7 11. The -entering upon and taking possession ol said property, the
the beneficiaty, with loss gqyable to the lalter; all collection of such rents, jssues and profits, or the proceeds of fire and other
d to the beneliciary as sqon “as. insured; -, i policies or p jon or awards for any taking or damage of the
e procure any such insurance and_ to property, and the application or release thereof as aloresaid, shall not cure or
beneticiary at lg;:t hlI:een ;hy:’ prior t?d";:e 'elfi‘?"ga_ * waive any dela’r:lt or notice' of default hereunder or invalidate any act done
erealter placed on sai uildings; ~ pursuant fo suc notice.

¢ grantor’s. expense. The urnou?f S 12 Upont default by grantor in payment of any indebtedness secured
0 y be applied by beneli- hereby or in his performance of any agresment hereunder, time being of the
ciary upon & hereay - N ch order as beneficiary .. gssence with respect to such payment and/or performance, the bencficiary may
may determine, or at op ount so collected, Of  declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be re grantor. Such application or release shall  oyent the b Yiciaty at his election may p d to foreclose this trust deed
not cure or waive any detault or notice of default hereunder or invalidate any  in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act d°"§ P;'."":"t to ’.;"h notice. free trom construction liens and to pa " advertisernent and sale, or may direct the trustee to pursue any other right or
¢ . To keep “(‘l P}:"'“”:’ re hrt B "I ."d iens d pay & remedy, either at law or in equity, which the beneliciary may have. In the event
axes, assessments and other charges that may be levied or assesseC the beneficiary elects to loreclose by advertisement and sale, the beneficiary or

against said property belore any part ol such taxes, assessments an the trustes shall execute and cause to be recorded his written notice of default

charges become past due of uent and promptly ‘deliver reccipts ¢ and his election to sell the said ‘Zescribed real property to satisly the obligation

to beneticiary; should the grantor fail- to make payment: of any taxes, Aisess secured hereby whereupon the trustee shall fix the time and place of sale, give

ments, ingurance premiums, liens or other charges: payable by granor, -either...  notice thereof as then vequired by law and_proceed to loreclose this trust deed
“beneficiary with . funds with which 13 . in the man ovided in ORS 86.735 to 86.795.

: iciary may. at’ its ‘option, 'make -payment thereof, 13 eclosure by advertisement and

and the amoun! SO paid, with interest at the: rate’ set forth in the notfe secured ™ gale, and at any 1 ee conducts the

hereby, together with the obligations. described in paragraphs 6-and .7 of this - sale the grantor or’ i

trust deed, shall be added to and become a part of the debt secured by this the detault or defaults.

trust deed, without waiver of any rights arising irom breach of any of the ed. by the trust deed, the default may be cured

covenants_hereot and for such payments, with interest as aforesaid, the prop- entire amount due at ¢the time of the cure other than such po!

erty hereinbelore described, as well .as the grantor, shall- _be ‘l?cur.xd to . the - ‘vnat”!hen bo-due had no Yefault occurred. Any other defeult that is capabl
same extent that they are bound for the payment of the obligation hérein  “being cured may 2 wured by tendering the per ‘required under
described, and all such payments shall be immediately due and payable with-  gbligation. or trust deed. In any case, in addition to curing the detault or
out notice, and -the nonpayment thereof: shall, at the option of the benelicisry,  defaults, the parson effecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and paynble_and - gnd expenses actually incurced in entorcing the obligation of the trust deed
constitute a_breach of this trust deed. Lo - ) . . together with trustee’s and s fees nct g the A

6. To pay all costs, fees and expenses ol this trust including the cost’  pylaw.

of title search as well as the other costs and ‘expenses of the trustee incurred” 14. Otherwise, the sale shall be heid on the date and at the time and
in connection with or in enforcing this obligation and frustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. be postponed as provided by law. The trustee may sell said property either

7. To sppear in and delend any -action. ot P’°CE¢di“§rP"’P°fﬁ"§»§° “:in ‘one . parcel or in separate parcels and shall sell the parcel or parcels at

atiect the security rights or powers of beneficiary or trustee; and in. any suit, . auction to the highest -bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including Shail deliver to the purchaser. its deed in lorm as required by law conveying
any suit for the Iforeclosure of this deed, fo pay all costs and éxpenses, in- - the’ r;perty %0 sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’'s or trustee's attorney’s fees; the . plied. The recitals in the deed of any matters of fact shall be conclusive proof
¢t of V's fees mentioned in this paragraph 7 in all cases shall be' " of the truthfulness thereot.. Any persom, excluding the trustee, but including

fixed by the trial court and in the event of an appeal from any jud ¢ or the grantor and b ficiary. may purchase at the sale.
decree of the trial court, grantor lurther afrees to pay such sum as the ap- 15. When trustee sells parsuanf to the powers provided herein, trustee
pellate court shall adjudge 1 “ile as the beneficiary’s or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. :I't:dint rh;zeom’ ‘ pmuug? of the rms:(e!e z;mdha reasazdneb:; charge ’.vy"trusfee'a
' . . attorney, {+] e cohligation secur v the trust . (3) to, all_persons

It is mutually agreed that.. . having recorded liens subsequen? to the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of eheir priority and (4) the
under the right ol ¢t do or _beneficiary shall have the  surpluy, il any, to the granfor or (o Ris successor in interest erititled to such
right, il it so_eclects, to require that all or any portion of the manies payable . surplus.
as compensation for i i 1 16. Beneficiary may irom time to time appoint a SUCCESSOr Of suCCes
to pay all reasonable costs, expenses and attorney's fee . sors fo any trustee named herein or to any trustee inted bhere-
H by grantor in such proceedings, shall be paid to benchciar, and under. Upon such appointment, and without conveyance 10
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and d 32
both in the trial and app liate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each suck appoimtment
ficiary in such proceedings, and the balance applied upon the indebted ai batifution shall be made by written instrument executed by beneficiary.
secured hereby; and gdrantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such_ instruments as shall be- necessary in obtaining. such. come". " which the property is situated, shall be lusive prool of proper appointment
pensation, promptly upon beneficiary's request. . . of the successor frustee.

9. At any time and from time to time upon writlen request of bene- 17. Trustee accepls this trust executed and
ficiary, payment of its fees and presentation of this deed and the nofe for acknowledged is made a H Trustee is not
endorsement (in case of tull reconveyances, for tation), without atfecting obligated to notily any party deed of
the liability of any person for the pay ¢t of the indebted trustee may trust or of any action or roceeding in which grantor,

(a) consent to the making ol any map or plat of said property; (b) join in shall be a parly unless sucg action or proceeding is brought by (rustee.

ts p

NOTE: The Trust Deed Act provides that :he'éms};,,h;};uha‘.g" ust be _v!}th;rq’ufr‘\ aftorney, who Is on’ aétive mem i+ of the Oregon State Bor, @ bank, trust company
or savings ond loan’ iati horized 16 ‘do’-busi er ‘the luw’s‘;'of';,Oregén'dfithe‘,Unittd/Sturg:s a. title *insurance. comp horized 1o insure title o teal
property of this state, its bsidiaries, offiliates, ogents or k hes, the Uni Pd. Stales or any agency thereot, or an escrow agent licensed under ORS 496.505 fo 696.585.

1




" The grantor covenants: andagreg

tully.seized.in fee simple of -aid described real i

Y

and ~_¥hai‘

"he. will warrant and forever ‘defend -the sa

The grantor warrants that the proceeds of the foan
(a)* primarily for grantor's personal,

(b) for an organization, or (even i

This deed applies to, inures to Ehe,beneixt of and‘bir;ds all partielﬁheieto‘,
i ‘msan the holder and owner,

personal representatives, successors and assigns.
secured hereby, whether or noi 7 d b
gender includes the feminine and the neuter;

IN WITNESS WHEREOF, said grantor_‘hés ‘hereunto

The ferm bgnelicxary shall

————— . . g - °

* IMPORTANY NOTICE: Delete, by lining oul, ‘wrhichever véarranty la).or (B} is
not applitable; i warranty. {6} is applicable and the benaficiary is a eraditor
as such word is defined in the Truth-in-tending Act and’ Rogulatien Z, the -
beneficiary MUST comply with the Act. and Reg tattons. by king: reguired
disclosures; for this purpose usa Stevens-Ness Form No, 1319, or egquivalent. [
1§ compliunce with the Act is not required, disregord this notice, B

. New Mexico oy
STATE OF BREGDX County of .5
v This instrument was acfnc

This instruh'ierif was acknowle

e Y n constraing this deed and whenever
ind:the singulsr’m;mber includes the plural.

set his

represented by the above described note and ¢his trust deed are:
family or household purposes (=se Important Notice below ),
§ grantor is n natural person)—a;s for l_;usiness or commercial purposes.

their heirs, legatees, devisees, administrators, executors,

including pledges, of the contract
the contest 5O requires, the masculine

hand the day and year first above written.

\(w..“ }\« )\zvx\u.ae&/wiv\‘, ..........

F M. MIKAELIAN

g¢ owl éed be

. REQUEST ROR FULL “RELONVEYANCE
Yo be vied saly when dslig:éﬁm have bsen poid.

[ /s TR RN 5 Trustes™ N
The uﬁdersignod is tho legal Qy:v'v:'xef ! alf ind
trust deed have been fully paid and gatjgﬁgd{ You hersby arednr

and I}d}daf' ol sl 'itx!qbfé?tigés securad
[ ted, on, payg_zenf o you of any sums owing

by tho foregaing trust deed. All sums secused by said
0 to you under the terms ot

ssid frust deed or pursuant to_atafute, $o. c* o] all evidences of.
harawith togethar. with said trust deed) and :l‘o gqgc::vay. without wal
estate now helé by you undet the sm:;n Mail £aco

DATED: ......eoon

Da met lsso er dostrey this Trust Dead OF HE NOTE which i socusss. Bors st b

gpACE RESERVED
FOR

mard.xam..andmcgi;ﬁ;m.ie. ilani- o
ey
AFTER RECORDING RE‘I’URN TO
MOUNTAIN TITLE COMPANY -~ " =7
OF KLAMATH COUNTY
i L St

ands ‘;I: . riﬂfeééﬁﬂgﬁg’s’ use

sscurod. by, exid. truet deed (i which are delivered to you
partiss designated by the terms of said trust deed the

OREGON, ss.

ST e A— Klamath y

-1 f certily that the within instrument
7 record on 23xd day

olums No. . M2Z..
or as fee/! file/instra-
‘shent/. microfilm/reception No. 42558
‘ Record of Mortgages of said County-
Witness my hand and ‘seal of
County affized.

NAME e

: f..EmLyn,Bighm,Gantl-GJ.gxk.;:_.
nne

i




