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. NOTICE OF DEFAULT AND ELECTION 7O SEL

hat ,59’ tain trust deed maede by _,Bolsagri;"? : Brown

ie Company

_.Insuran(:'e )

T ..., as beneficiary,
S gune 22 . .,1989 iq;gh‘e'mortﬁafg records of
— ) page T AL198 eres

+3, covering the tollowing described real

propsity 'siiué’ti;;cifi}i‘éax’d county and state, to-wit:

SEE .LEGAL ;DESCRIPTIoﬁ ATTACHED HERE
) . B v -

The undersigned hereby certifies that no éssignmgats .of-the{zust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as‘recorded- in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted to recover

the debt, or any part thereof, now remaining d by the said trust deed, or, if such action has begqusti‘tutqd_,
such action has been dismisse erm 735(4)- R N ’

3 rhere is'a default by the grantor or O 0

he thé-perforrmance of which is secured B,
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made isigrantor’s failure to:pay when due the following
sums: § faiure TR PES R

" up mxHisIT VB, 9 A,

ﬁy re;a'édn gjzh s;i&i-defauit;Ath;;bé,ixefi@:iarnghés.ﬁ;éiérq aéii;s.éﬁi;ig' on -.the,':"élflféétibn :sécure& by said trust

mmediately :due.and payable, said’sums eing the following to-W

o BXHIBIT 8%, 1

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by adverti { g sant to ORS 86.765 to 86.795, and to cause to be sold
at public auction to the highest bidder for cash the interest in the said described. property which the granior had, or
had the power to convey, at the time of the execution by grantor of the trust deed, together with any interest the
grantor or grantor's SuCcessors in interest acquired after the execution of the trust deed, to satisfy the obligations
secured by said trust deed and the expenses of the sale, including the compensations of the trustee as prov:’ded by

law, and the reasonable fees of trustee’s attorneys.

" Said sale will be held at the'k 1 00.. o'clock, - B...M.; in-aceord-witi 06 ¢ sins-cetablicked
110.0n ... AUgRSt 71992, at the following place: £..8
h..County Couxthouse. - ' inthe City.(

: : which.is the ‘hour,




v Otherthan: as shown of record,
person having .or claiming to. have ag
" -

to e trust t

“person in possession of or céupyirig the proper

"~ NAME AND LAST KNOWN'ADDRESS i

Notice is further given that any person named in ORS 86.753 has the right, at any time prior fo five days before
the date last set for the sale, to have this foreclosure-proceeding dismissed and the trust deed reinstated by payment
to the beneficiary of the entire amount then due (other than such portion of the principal as would not then be due
had no default occurred) and-by curing:any wother default:complained of herein that is capable of being cured by
tendering the performance required, under the obligation or. trust:deed,.and.in addition.to. paying said sums or tender-
ing the performance necessary to cure the ‘default, by paying all costs and expenses aciually incurred in enforcing the
obligation and trust deed, together with trustee's and attorney's fees not exceeding the amounts provided by said
ORS 86.753. L )

In construing this notice, the singular includes the plural,: the word “grantor’ includes any successor in interest
to the grantor as well gs.any other person owing an obligatio, e performance of which is secured by said trust deed,
and the words “trustee” and “beneliciary” irclude théir re: uccessors, in i?f‘esvt, if any. %

IR
R

7 Successor Trustee
‘(1f the signer of the above Is a corperaiion, A Dot
use the form of acknowledgment opposite:

and affix cqrvpomh‘s‘tvql.')

STATE.OF OREGON, . ) | STATEOF.OREGON, ..
County of ... }ul tnomah ) County of
This instrument was acknowledged belore me on This instrument, ghaalgadnbaato :
March /7 . 1992, = i : . OFEICIAL SEAL
Dean P. Gisvold Lo LUANNE P, INLOES
OTARY PUBLIC- OREGON
COMMISSION-NO008475
.COMMISSION EXPIRES AUG. 18, 1995, .

Notary Public for Oregon Notary Public for Oregon
(SEAL) . S . o
My commission expires: ? / 5; / ﬁsl - My cemmission expires: .

NOTICE OF DEFAULT AND | . STATE OF ORE _ }ss :
ELECTION TOSELL . | . . . . e QU : :

o “(FORM No., 884) 7 <"
STEIVENS-NESS LAW PUP, .« PORTLAND, OR.,

rust Deed From

BT g AT
Klamath County Title
T ——

AFTER nu:p«oma RETURN TO
Dean P. Gisvold

1100 s.W. sixth, #160(
Portland 5?R 97204

3
BT I4 ¥




The following described‘réal property éitua;:‘ 'ixléméth'cdﬁncﬁ;.oiegdn:

PARCEL 1: - |
Township 33 South, Range 6 East of »the,lwys.ju;asaétgekérmiag . Y

Section 35: SEf

o Township 34 South, Range 6 Hast of the Willamette Meridianm

Section 1: Lots 5 and 6,>thé‘7‘$ﬁd 10 less that portion conveyed
to Robert D. Helms et ux, by desd recorded in Volume
- 227 of Deeds page 92, Lots 1Y, 12, 13 and 20

—a—

Section 2: lots 1, 2, 3, 6, 7, 8, 9, 10, 16, 17 and 24

, EXCEPTING THEREFROM a road right of way 155 feet in width across the E} A
‘of Section 35, Township 33 South, Range 6 E.W.M. as conveyed to Klamath County,

. Oregon by Deed recorded April’9, 1965, in Deed Yolume 360 at page 541 and by
Deed recorded April 19, 1965, in Volume 360 at page 656. .

ALSO EXCEPTING THEREFROM a road right of way@aCross':he E4 of Sazetion 35,
Township 33 S.R. 6 E.W.M. and across.the W} 6£:Section 36, Township 33 S.R.
6 E.W.M., as couveyed to Klamath: County, Oregon by deed recorded July 14,
1965, in Deed Volume 363 at page.178. Tan el T A »

uey

PARCEL 2:
Township 34 South, Range 74 East of the Willamette Meridian

A piece or parcel of 1and situated in Sections 5, 8, 16, 17, 20 and 21, and
being more particularly described as follows: )

Beginning at the intersection of the center line of Seven Mile Canal as
the same is now located and constructed, with the line marking the Westerly
boundary of the said Section 5, Township 34 South, Range 74 East of the
Willamette Meridian, and from which point the Southeasterly corner of Section
1, Towmship 34 South, Range 6 East of the Willamette Meridian, as established
by Norman D. Price, U. S. Cadastral Engineer, between October 31, 1930, and
June 22, 1931, bears South 83°59' West, 5310.1 feet distant, and running; -
thence downstream along the said ceater lime of Seven Mile Camal South 61°35%'

. East 861.2 feet; thence South 31°46%' East 2306.4 feet; thence South 34°23%°
East 1252.4 feet; thence South 32°274' East 2101.8 feet; thence South 41°02%!
East 8802.1 feet, more or less, to the intersection of the said center line of
Seven Mile Canal, with a line vhich is parallel with and 70.0 feet at right
sngles Southeasterly from the center line of the Dixon and McQuiston Levee, as
the same is now located and‘cohstrucgéd;i;henceflégv1ng'ché center line of

EXHIBIT "A" - Legal Dexcription



Seven Mile Canal and following the said Iine parallel with the “said Dixon and
Mcquiston Levee South 44°40' West 6437.9 feet, more or less, to its
intersection with the Southerly boundary of the said Section 20, Lownship 34
South, Range 7% East of the Willamette Meridian; thence Westerly along the
Southerly boundary of said Section 20, 4905.3 feet, more or less, to the
Southwesterly corner of the said Section 20, Township 34 South, Range 7% East
of the Willamette Meridian; thence North slong the Westerly boundary of the
said Sections 20, 17, 8 and 5, Towmship 34 South, Range 74 East of the
Willamette Meridian, 16,570.6 feect, more or less to the gaid point of

beginning.

EXCEPTING THEREFROM that portion conveyed to D'Artnety ‘Bros., a :Co—partnership,
by deed recorded in Volume 331 at page 367, Deed Records of Klamath
County, Oregon. : S

ALSO EXCEPTING THEREFROH that’ nortion conveyed to Byron Hor Bacchx, etiux. , and
Henry Francis Bacchi, et ux., by Deéed recorded iu Volume 350 at page 575, Deed

Records of Klamath County, Dregon."

PARCEL 3:
Township 39 South, Range 12 East of the ﬁillamette H.ridian.

Section 6: E*SW%, NW{SE*

Section 7: Lots 1, 2, 3, &, EiW}, SISE}

Section 17: WiNW{ and that portion eof the NE}H} West and Horth of the
- Horsefly Irrigatiom Bistrict Canal.

Section ‘18: Lotwl' BiNWE, NEL, MEISEf, and all those porticns of lots 2
and 3 and the NE{SWi, ER%SE%, and SE%SEf lving Borth of Lost
River.




A. CURRENT DEFAULT

Annual principsal payment due October i, 1991  ;' '8 33,000.00

Semi-Annual payment of interest’dué :
October 1, 1991 ) ' 58,685.00

Plus default interest on such unpaid amounts
from October 1, 1991, until paid, and cost of
foreclosure title report, attorney fees,
trustee's fees, and other costs and expenses
associated with the foreclosure. The next
semi-annual payment of interest is due-

April 1, 1992, and if not paid, will be

delinquent and accrue defauit interest.

B. ENTIRE INDEBTEDNESS

outstanding principal balance plus a¢¢rued and
default interest as of March 10, 1992 -$1,202,868.60

Plus default interest from March 10, 1992,
until paid at the per diem rate of $567.4503,
plus foreclosure title report, attorney fees,
trustee's fees and any other sums due or that
may become due under the Note or by reason of
this foreclosure, including but not limited

to prepayment charges and advances made by ...
beneficiary or trustee as allowed by Note nd -
Deed of Trust. T . LT T

STATE OF OREGON: COUNTY OF KLAMATH:' 8.

Filed for record at request of SIRINEEES ] avold . - the 24th day

of ___ March  AD,19.92 at_8:49 _ oclock ___A M., and duly recorded in Vol. M82 .,
of St Mortgages A onpage - 609 3 .

: o R Biehn -, ~:Ceuaty Clerk

FEE  $30.00 S0 i o9 B,

 TEE\broid166.end -




