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" "together with all and singular the t

sum of . LTRIZ
: G

‘haredi

and appur

now or hereafter appertammg, and the rents, issues and profits thereot and aJl fixtures now or hereaftor attached to or used in connsc-

tion with gaid real estate.

FOR/T,HE PU}}O_EE OF SECURING-PERFORMANCE of eachyagreement of grantor herein contained and payment of the

r GO -5 g

, with Initezest thareon accardmg to the terms of a promissosy

note of even' date herewith payable fo bonefidary ﬁordar Hnd madeé- by gmnlor, the tinal’ payment af pnnc:pal and interest hereof, if

not sooner paid, fo be dus and payable'’

CRENLER.

3

The date of maturity of the debt secured by this instrument is ths dale, stated above,‘ on which the linal instaliment ot said note

- becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the. grantor without lirst having cbtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations_secured by tlus instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, gran!or agree

1. To prutect, preserve and ‘maintain . said property in.good condition
and repair; not to temove or demolish’ any building or_improyement thereon;
‘not to commx( or permit &ny ‘waate 'of said pmpcrt Y. -

2. To complete .or .restore promptly : and :in -good and :workmanlik

manner any building or improvement which may be ‘constructed, damaged or

deﬂmyed thereon, and pay when due all cosls mcurrpd lhrrelor.

3. To comply with all laws, ‘cofdl-
tions and reuncﬂom allectm,ﬁ said pmperty. it ﬂm bemlmry 89 _requests, to
Join in g -such L he Unilotm* Commer-
cial- Code as the beneliciary may require and to pay lor tiling ‘same in the
proper public olfice or offices, as well as the cost of all lien séarches made
by l;lmg ollicers or searching adencies as. may be deemed desirable by the

icia;
. To provide and contl in i on_ the buildings
now or herenlter erected on the und premuu agninst loss or damage by lire
and such other h, ds as the b y may lrom time to time require, in
an amount nof less rhan $ written in

o the b i y. with Joss:payable to the latter;. all- -

dranting any ecasement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
théreol; " (d) “reconvey, without warrasity, all or any part ol the property. The

edy nce may be described as the “person or ns
egdally entitled thereto,’ and the recitals therein of any matters or facts shall
be conclusive. proof ol the lrulhlulncss thereol. Trustee's fses for any of ‘the
» BOEVICes. 1 in this paragraph shall be rot less than $5.

‘10, Upon any default by grantor hereunder, benehcmry may at any
time without: notice, either in peison, by ngent or by a receiver fo be ap-
pom!ed by ‘a court, a and w:fhout regard to the adequacy of any security for
the Rhereby 1, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issuea and profits, including those past due and unpaid. and apply the sarme,
Ien costs and expenses of operation and collection, includind reasonable attor-
ney's. fees upon any indcbtedness secured hercb). and in such order as bene-
. liciary may determine.

The enlering upon and tahing possessmh of said property, the
renﬂ. ‘issues and prolits, or the proceeds ol lire and other

w}feanon

policies of insurance shal’ be delivered to the beneliciary as soon as 1;
il the grantor shail iail .or any reason to procure any such insurance and :t
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on sald buildings,
the beneliciary “may - procure the same at grantor's expense. The ‘amount
collected under any: fire or other .insurance pohcy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount se collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice ot default hereunder or invalidate any
act done pursuant to such notn:e.

5. To keep said premises free irom construction liens and fo pay &all
taxes, assessments and other charges that may be levied or assessed upon or
azainst said property before any part of such” taxes,” assessmonfs and ofher

charges become pas! due or delinquent and promptly del -r veccipts therelor
to benehcmry, should the grantor {ail to maka.payment. ci- any.taxes;:essess-
ments, insurance premiunis, liens or other chardes payable by drantor, cither
by direct payment or by providing benelrcn:ry ‘with " funds with whick to
make such payment, beneficiary may, at its: optioft,” make’ payment' ‘thereo,
and the amount so_paid, with .interest at. the rafe.set-forth: in: the note secured
hereby, together wnrh the oblifations described in paragraphs 6 and 7 ol this
trust deed, shall be added to 2nd become a part ol the debt secured by thiz
trust deed, without waiver ol any rights anung from breach ol any ol the
covenants hereaf and for such. payments, with interest as aloreaid, the: prop-
erty hereinbefore described, - as We" as the grantor, shall bo bound to the
same exlenl that they are bound for he pay ol the herein
described,
out notice, and the nonpayement thereof shall, at rhe opﬁon of. the bmlmary,
render all sums secured by this trust deed i ly.due .and pay: and
constitute a_breach of this trust deed.

6. To pay all costs, fees and expenses Yol llua ‘frust’ mcludmg f£he ‘cost
of title search as well as the other costs and expenses of lhe frustee mcurred
in connection with or in enlorcmd lhu obl d.nho nd lrus nd att
tees aituall; i

-7, To .ppear in and delend any: actm ; :ptocetdﬁ& puzpgrting b
al!ecl the szcur 1ights or powers of beneliciary or trustee:. and-:in. any ;suit,
action or proc mg in which the benéliciary or irustés may eppear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding idence of title and the benehcmrya or trustee’s Mlorney: fees; the
amount .-/ attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor lurlher agrees fo pay such sum as the ap-
pellale court shall adjudge r as the b y's or frustee's aftar-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any porl‘m or all of M property chall be taken
under the right of y shall have the
right, il it so_elecis, to require that A” or eny portior of lbe monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all b 1. P and etéorney's loea necessariiy paid oe
incurred by dings, thall &e paid to benthctuy and
nppbcd by u liest upon any ble coste and and o {ees,
in rho trinl and -ppellnf;d comh. ncctuar"y Pc.d or ln-:hurnd b! blne-

, and all such payments shall be | 3i; “due and payable with-

or is for any taking or damage of the

i . praperty, and the appln:anon or release thereol as aloresaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done

. puuuamvto such notice.

12. Upont default by in of any i d
r in )u: pu'larmsnce ol any ngmmmt hereunder, (rme bemg al tbe
vith respect to such pay :nd/ " p I
declare all sums 1. hereby & ly due and paynble. In such
event -the beneliciary at Bis electi d ta foreclose this trust dzed
in equily "as a mortdage or direct lhe lru:{ee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the bemhcnwy or
the trustee shall execuie and cause to be recorded his written notice of delault
.and his election to sell the said described real property fo sahsly the obligation
-“secured hereby whereupon the trustes shall fix the time and place of sale, give
‘notice thercof as then nqun-ed by law and proceed to foreclose this trust deed
th manner. provided.in ORS 88.735 to 86 795,
niUa s 13 v Alter the trustee has commenced loreclosure by advertisement and
“gale, und-at-any time prior-to 5 daya before the date the frustee conducts the
sale, the gmmor or any other person 50 privileged by ORS 86.753, mly cure
‘the delault or it ¢ of a lailure to pay, when due,
sums secured by the lrus! deed. the default may be cured by paying the
entire: amount due.at the tima of the cure other than such ion as would
not then be due had no delault occu: . Any other default that ia capable of
.c-being -cured .may be cured by !trdermg the perlormance required under the
obligation_or trust deed. In any caze, in addition to cuting the defsuls or
-defeulls, the person elleclmg the cure shall pay fo the benefi ai? costs
‘and ‘expenses actually incurred “in enforcing the obligation of the tiust dced
. together with trustee’s and attorney’s foes not exceeding the amounts provided

by 1aw.

v 14, Otherwise, the sale shall be held on the date and at the time and
deuﬂnated in the.notice of zale or .the time (o which said sale may
sfponed n ‘provided by law, The trustee may sell said property eilher

- Ieé) izlr e pathz and zhall 2ell the parcel or parcels at :
i k «for: cash, payabis at-the time of sale. Trustee
“shall a‘ehver to lha furchaser its deed in form as required by law eonveymg
the property so sold, but without any covenant or warranty, express or im-
pli hie recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof, Any person, excluding the trustee, but including
the g:antor and beneficiary, may purchase at the szle,

15, When frustee sells ant fo rhe wers provided berm. trusive
shati apply the p ds ol sale (o pay 1) lﬁ erpenses of sale, in-
cluding the compensation of the trusice and z reasonable charge by trusles’s
attorney, (1) to the obligation secured by the trust deed, (3) to 2 persona
having recorded liens subsequent {0 the inferest of the fiwsfes in the frust

desd as thewr interests may appear mhthe order of !bﬂr pnenly xnd ( 4) l'he .

surplus, il any, to the grantor or (o
surplus.

16. Benelicinry may from time (o time
sors fo any trustee named Actein or to any successor hus(n appmxsuxi Bere-
under. such appointment, and without f0
trustee, ! e fatter :hal be vested with all title, powm and duties coxterred

henry

secured henby. and ‘grantor urees. -t its own rf.ame. to take uuch sctiongi:i

and execute such instruments as shall be necesskry in obizining such com-
pensation, promptly upon beneliciary's request.

9. At any time and.from time to time upon written nquest of bene-
ficiary, payment of its lees and plesenraho‘n ol this deed &nd tht nate for

upon any. tru:fu bcroln named or appointed hereunder. BEach m
and all be made Gy written instrument execufed by STy,
: whleh, . when rcoardod in-the nitgage records of the county or cxursties &
which the property Is situated, shall be conclusive prool of proper appoimiovent
ol the successor trustee.
17, Trustee accepts this truat when this deed, duly exccuted and
acknowledted ie_mede a public record c;dﬁ;ndfd by law. Trustee is rof

endorsernent (in case of full )y
the Lability of any person for the pa of the: indebted: trustes may
(n) eonsent to fhc makm‘ ol nny mlp or plal ol uud pmperty (b) j

1o notify ary paréy he!eto of sale wvder any other deed ol
trust or ‘of any saction or g eding in \rh:ch grantor, beneliciary or trustee
.shall be a pa:ly un!m BUC achon or proceedxng is Brought by trustee,

NOTE: The Tmu Doed Act provadu 1hc' the !nmee kemnder mm bém!hor
or sovings ar  loan to do b
property of this siote, its subsidi , affili agenis or b

on GHoiTsY, ’ﬁﬁo ok ‘on w;va nembed: of the: Orsgon Siote Bar, '@ bank, trust compony
under the lows of Oregon or. the United States, a title i t 3
the United S)am or ony ogenry thereaf, or en escrow ogent licensed under ORS 696.505 to 696.585,

o insure title to real

" 1

and all other rights thereunto belonging or in anywise E




The granto
sized i fee stmple “of &

warranis that the procndn of the Ioan :eprewafad by
marily for ;grantor 's perso mily or: Rousshold:
an orﬂamzanon,

The grantor
(a)* primar
(b) for

This deed apphes to, inures
porsonal representatives,
hereby, whether or not namad as

torm:
a benellc:ary horem

t{w above dascmacd
purpossd (m I opor
or (even if grantor is & natural pemm) ars_

to the benem of and tsmds aII pame: hereto,
nd The y. shall’ mean the holder and ownet, including pleddes,

in conslrumg hie

o '{ev-ﬁ;}d';th"'s 'friws deed are:

tant Notic

devisees, administrators, executors,
of the contract
masculine

thmr heirs, Iegatees,

desd and whenever ‘the conle:f 20 requires, the

$ha plura!

gender includes the feminine and the neuter, &nd the 8

IN WITNESS. WH EREOF sald

. n”onm NOTICE: Detste, by unmg oui, whichovar wamanty. fa of m B

nat coble; if warranty {a) Is applkablo
“ as such word 15 defined in the 'l'mm-ln !

end the MMIMaW i3 @ cradifer
VAcE: e uiztion 2, ¥ha ©

grantor has hereunto set hxs hand tge day 2

‘mﬂd-v MUSf <omply whh the Act
S.'enn

I¥ umpl!cmo wﬂh tho Acl ls no! nqulud, dmbga {

ﬂu ebav. Be mpﬂdion. R

m l%n m .v
deu gemen/

nt. was acknawledged

Q-I 199/ by -

ged belors ma on .;,‘.....‘..' ......
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The undessigred is the tagal owns
“teast deod have been fully paid-and’ ‘gatiali
said trust deed or pursiant “to statul , 40 :
 herewith fogethar with said trust.desd). tnd to-geconvey, wlthaut ware
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167 and holdcr ofall. mdab:sd‘ﬁeu weurad by tbe
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—ioregomg !rust deed. All sums gecured by said

of-ahy’ guing ewing fo you under the terms of
My said ' thise deed (which are delivered (o you
to tbe psrﬂes dess’gﬂ&énd b; the forms of said ¢rust deed tha
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