ZED,

TRUST:D]
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a—

“as.Grantor; . MTCEN T LITHE S
viZTJMua/(Ff-é’ L&,

WL Y M,

as Beneficiary,

Granto:
= KeaAmagrH

or. irre

“together with all and singular the t ts, hefedite

: WITNESSETH:
vocably grants, bargains, sells and conyeys to trustee
; County, Orogon, described as: -

: ,ti;iist, ‘with ‘povs‘i/,er: of sale, the property

m

and 'apbﬁrtenancés and all other rights thereunto belongfng or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

_tion with said real estate.
ce U poR

P .

< sumof i/ s

wh ML A

£ PURPOSE~ OF SECURING' PERFORMANCE ot ebch agreoment of grantor

tained and payment of the

TE—

/ 20 i IO B
(R Hwoes)
 note ol vven date herewith, payabls-to bénetici
not sooner paid, fo be due ‘and payable EREIVTB TR

f ‘order-and-mada’

H interest theréan according fo the terms of a promissory
By grantor;‘ttha“lir'ml‘payméqt of ‘principal and interest heéreof, if

The date of maturity of the debt secured by this instrument

b , e,
is the date, stated above, on which the final installment of said note

s.ibecomes due and payable. In the event the within describeil:property, or any part thereof, or any interest thecein is sold, agreed to be

sold, conveyed, assigned or alienafed..by

{the grantor

g

without. first ha

ving obtained the written consent or approval of the beneficiary,
t, ir

then, at the beneliciary's option, all .obligations.
herein, shall become immediately due:and payable. o
Ta protect ‘the security of this trust deed, gran or:a‘g};e:s’:_

. by. this. instr

tive of the maturity dates expressed therein, or

1. To protect, preserve and maintain said property in. good
.. .and_repair;.not_to._semove or demolish. buitding .oc. i Y
not {o comemit or permit any waste ol said:propert

2 th.

g any or creating any restriction thereon; (c) join in any
_...subordination_or ather agreement. allecting this deed or_the lien or charge
“Ttheteald: (d) reconvey, without ‘warranty, all or any part of the property. The

Yo',
and in-good and workm
‘may be constructed,; damaged or
n due all costs incurred. ther L v
:3.-To-comply with all laws, ordinsnces, reffulalissis; 'Savenants,” condi-
tions_and restrictions allecting ‘said” property;-il the bznelimb{ly‘wq requests, fo
join in ating such fi g pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling ‘same in tho
proper public oilice or ollices, as well as the cost of all lien searches made
by filing-ollicers of searching -agencies as may be deemed desirable: by the
" beneliciary. - N N 4
d 4. To provide and continuously maintain insurance on_ the buildings

To . complete: or: restore: promptly, arx
; ~manner any building or impravement which
destroyed thereon, and pay whe!

now or herealter erected on the said premises against loss or damage by fire

and such other harards as the be
an amount. not less than $ R eseien ey

# ble {o the b v, with .loss payable‘ to. the laftery: all

policies of irzurance shal! be delivered to. the beneliciary as soon as insured,
i
deliver said policies to the beneficiary at least lilteen days prior (o the ex ira-
tion of any policy of insurance now 'or herealter placed on said buildings,
* ‘the - beneficiary-’ may : procure the same at gdrantor's éxpense. The arncunt
collected under any fire or other insurance policy may be applied by beneli-
ciary upon afy indebfedness secured hereby and in such order as beneliciary
. .. may_determine, or.at option of beneticiary the entire amount so collected, or
. any parct therecl, may be released to grantor. Such application or release shall
‘not cure or waive any delault or notics of delault hereunder or invalidate any
act done pursuant to such notice.

."To kcep snid premises {ree irom construction liens and to pay all
 taxes, .assessments and other charges, that. may, .be levied or pasesseid upon or
i against said property belore any part-of ‘such taxes,” assesiments and other

arges become past' due or delinquent’and proiptly deliver receipts’therefor
to beneliciary; should the grantor iail to mpke:payment ol:any::laxes, gusess-
ments, insurance premiums, liens or other charges. payable by. grantor,. either
by. direct payment or by providing beneliciary wit, Aunds with which_to
make such payment, benelicinry may, ‘at its option, make payment ’ thereol,
and the amount 2o paid, with inferest at-the rate set ‘lorth in the not¢ secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt securcd by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, with interest. as aloresaid, the pro,
erty hereinbelore’ described, as well as the grantor, shall be bound fo the
same extent that they are bound lor the p ent .ol the obligation: herein
described, and all such payments shall be immediately due and pa{u wit,
. e g I3 iption ofthé bendl “dand

neficiary may from time to time require, in

nonpayment: thereo! shall,” at the o

rerwder. all sums secured .by-thia trust -deed - imoied;

constitute a breach, al this trust daed. -
-6, pay all’ costs, fec

- iat!
L Crvortin b iivuALY BT THRNEG T g
s and ezpenses"ol this frust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's

fees actually ‘incurred. = R T
To :appear in . atd. defendany~sction' or : proceeding - purporting ‘to
‘security rights or -powers.of beneliclary or trustee:. and in-& it,
roceeding in which the beneliciary or trustee may aﬁp:e!r, i '
any suit lor the loreclosure ol this deed, to pay all costa a expances, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fecs: the
amount ol attarney’s fces mentioned in this parageaph 7 in all cases shall be
fized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b jary's or trustee's sitor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event th.
under the right ol 3 ¥
right, il it so_elects, to roquire that all or any portion ol tAe manka paya
as compensation lor such taking, which are in excess of the amount 2
to pay all reasonabloe coats, expensex &nd atiorney's fren iucensardy or
Incurred by gr in such p dings, whall be paid to beneliciary and
apnlied by it lirst upon any reasonable coste and expenses and altorney’s fees,
both in the trial and 12, courts, it id or incurred by bone.

atfect the
action or

Y A Bal.

like i

writlen in

the grantor shall lail .or any reazon o procure any such insurance and 16

1y . auat,
ncluding

at_ar rtion or all of said ty shail be teken -
¢ o y’Poo: ! b ‘mwywlaawm

v i .any ¢ y may . be described as the “person or persons
_. legally entitled thereto,” and . the recitals therein ot any malters or iacts shall
- be_conclusive proot of the truthlulness thereol. Trustec's lees for any of the
s;tiptvices: mientioried in this paragraph shall be not less than $5.
. 'IO‘ Upon- any ‘delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by afenl or by a receiver to be ap-°
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession o} said prop-
erty ‘or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol ion and collection, including r ble attor-
ney's fees upon any indebiedness secured hereby, and in such order as bene-
:idiciary may determiine,
11. The entering upon and taking possession ol said property, the
Hettioni‘of ‘such'renfs,: ‘im’::r:ihd p'folils,‘ or the proceeds of hl:e ‘;ndyother
insurance policies or compensation or awards lor any taking or damage of the
property, and the lication or release thereol as aforesaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done

-pursuant to.such notice,
"' 12. Upon 'delnult by grantor in payment ol any indebtedness secured
hereby or in hist performance of any agreement hereunder, time being of the

essence with respect. to such p he b y may

declare all sums secured heu‘y and payable. In such an

tici i to foreclose this trust deed

event -the b y at his y P 3

in_ equity as a- mortgagde or direct the trustee fo loreclose this trust deed by
;- advertisement. and sale, o7 ma direct the trustee to pursue any other right or
%'rémedy, cither at law or in equily, which the beneliciory may have, In the event

the beneliciary elects to loreclse by advertisement and sale, the I_:enehcury or

the trustee shall execute and cause to be recorded his written notice of delault
—.and his election to sell the said described: real property to satisly the obligation
Usecured hereby whereupon the trustee shall lix the time place of sale, give
notice thereof as then required by law and pi to loreclose this trust deed

.the manner provided in ORS 86.735 to 86.795, B

713 Alter the'truntee has commenced foreclosure by advertisement and

te, and at any time prior to 5-days before the date the trustee conducts the
sale, the. grantor or any other person so privileged by (ORS 86.753, may cure
the delatift or defaults.. It the defauit consists of a lailure to pay, when due,
sums secured by the trust deed, the delault’ may be cured by paying the
entifc amaint due at the time of the cure other than gsuch pgortion as ‘_vguld
rot then be due had no defaul red. Any other deiault that is of
Being: cured -may be cured by tendering the performance required undes the
obligation_or , trust deed.. In any. case, in addition to curing 2he deloult or
lefarilty, the person effecting the cure shall psy (o the beneficisry all costs
Bl expenssy actually i ~in enforcing’ the obligation of the frust cg.v;edj
tagdethor with frustes’s” and aftorney’s- lees rot dirig the t3 pr .

By law. - - .
v Iaw 14. Otherwise, the sale shall be held on the date end at the time and
. placé designated in the nofice of sale or the time fo which said sale may
“be postponed as provided by law. The trustee may sell said property either
* In'"Ong parcel “or. in separate ‘parcels and shall sell the 1 or parcels at
. awction-to the highest ‘bidder for.cash, payable at the tine of sale. Trustee
shall deliver to the purchaser its deed in form as required by law ying
the rgperfy so sold, buf without any covenant or warranly, express or im-
plied. The recitals in.the deed of any matterz of fact shall be conclusive proof
of the (ru!bfu’bmss thereof. Any person, exd:ﬁf:g the trustee, but includng
Pl el = :

the 21 Y., My p

. 15. When trustes sells pursuant fo (e powers provided herein, trustee
:ha"_ apply the d3 of sale to payment of (1) the expenses of sele, in-.
cluding the compensation ol the trustec and a rexsoneble charge by trustee’s::
attorney, (1) to the oblifation secured by the trust deed, (3) to all persons
having recorded liens subsequent? to the irderest of the trustee in the trust .
derd s thelr interests may appear in the onder of their priotily and (4) the -
wEphen, © any, o the granber o o & in ifcrest ithed to such

YR

16. Bensliclary may Uxun tisw 8 oot SRoXdnt a maXTIens OF JuoCes-
ssea to any trustes pamed deccint of o any swereoe Huwates appoinfed Heoree
tender, U:on such appointment, emd without convey o the
trustee, the latter shall be vested with sl title, powers and duties conferred -
upon any frustes herein named or appointed hereundes. Each such appointrment

and/or per
immediately due
ion ma d

liclary in_such pe gr, and the v np;lgd upon the. Htedne
secured: horeby: and ‘grantor agrees, . al Ha own expenss; 0,'1ake’ wwoch: actions
and ezecute mch'instrumeknu as shall be necessary in obtaining such com-

ptly upon ¥'s request.

9.' At any time and Irom time fo time upon wrilten request o} bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full r lation), without allecting
the liability ol any person for the tecinéss, trusfes may

L (a) eoaul([t to the making of any . 4, b) joinin

b SN LRl A,

'y g9, for
paymaent ol the inded
or plat of said

L. end tution shall. be made by written instrument exccuted by beneliciary,
o whigh, - when'recorded . in the ‘rrortgade recorda ol the county or counties in .
_.which the property is sif d, shall be ive proot of proper appointment .

of the successor frustee. :
trust when this deed, duly executed and

. 17, Trustee accepls this
acknowledged is made & public record as provided by law. Trusiee is not
obligated to notily any party bereto of pending sale under any other deed ol
trust or ol any. action or proceeding in which grantor, beneficiary or trustee
- shall be & rty’unleas s(uc_h action or proc g is brought by trustee. .

NOTE.. The Trist'Deed Act- provides:that ha s o
of savings ond foan iati h d
property of this sate, ils subsidla_vies.

“haréGhddr st b8 1iHEr:

ol
the lows of

ol
Oreg
affiliates, ogents or branches, tha Ualted. Sictes or any. agency thereot, or an eacrow ogent licensed under ORS 696.505 to 696.585, -

o 1438 b4iVe mémbar ‘of-tho ‘Oregon State “Bar,: &

Yidriey, “bank, trust’ compan
on-or. the United States, o title | Fre

to insure title to rea




The grantor warrants that the procaeds oi ‘the Joan reprewnted "by the

(a)* primarily for ﬂnmtor s personal,
{b) for an organization, or (even if granlor is a natural peruon

Thu deed . npplne- ‘to, inures t«:‘;ho bendlt ol nnd binds all arn‘e .

penotul
secured hereby. wharher ‘or not’ named as a bemﬁc:‘ary honaln i canstruimt thi ha docvd(

gender includes the Ieminine and the neuter, and’ ‘the ingula

A

* IM’OI‘!ANT NO“CE: loh, lsy llalnn out, whkhwor wummw (o) or (bi l

not mﬂeﬂb‘c I! warranty (e).Is applicable and the b Telary Is
‘as sach, wand is, defined. in. tha Troth-in-landing. A¢ iﬂﬁm N

C] described note-and this. tmst deed are:

1, tamily or household purposes (zee’ Important, Notice below),
) are for bulmeu or cammetcial purpose

sto, their heirs, Iaﬂateea, dewseen, iministrators,
igns.- The term benoﬁ‘ciary ghall: mean ‘the ho;ger hand owner, inclading pl

IV WITNESS 'WHEREOF, said: grantor has hereunto se,hx hind. the

B

"

odgee, of the cantrnct

the context.so. requmu, Iho muculma

: f Vt alGye written.

UST .comply . with the At end. luwlctbn
disclasre hﬂhh ‘PUTpOse UIs: ‘Stevans-Ness Form ' No. 1319, or
1" mp‘ltumjwhh ﬁn Ad Is'not nqulud, dlmgci'd thi

“ The undemgmd is tho legal owrier and Aol
trust deed HKave been'fully pud and- eaticlied. You'

caid trust deéd or pirsiant fo statute, to ce "allw.
heriwith «:oww with md trisst dend) amd mmy.mmu ‘wmm

ndar ‘the same. Mail r‘afcé?woyaneé

" estate now lield by ys

oLAIl uid‘abhdnen ucured by ths forsgoin,g tnut des An

sums secured by said
you under tha ferms of )

nambunmmutmwoam

] e
NOGTE which it securas. Bolh mist bo dulivered to e trpsten for’

Bensficiary °

ioliation befora resonvayosta will ba meds.
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