Min

i,

%

v

.~as Grantory’, ﬁ"ﬂfﬁﬁﬂf$f o a

ey, S Trustee, and -

CRULE. Lo, Lo,

as Beneficiary,

Granfor irrevocably
LACRDBETH

o

- “together with all and singular the t

County, .Oredon, described as

Kl v /P

Soeerr T,

grants, bargains, sells and conveys to-

trusiee in trust, with power of sale, the property

heredit

5 s and g
now or hereaiter appertaining, and the rents,
B3 tion with said real estats.

._,Qmmof M.

ol & LM )

izsues and profits the

ppurtenarices an
reof and all #Hxtue

(=T FOR THE'PURPOS;__OF'SECURING"PERFORMANCE of-etch &,

&l othor rights thersunto belonging or in anywise
3 n6w or herealter attached to or used in connec-

freoment of grantor Rerein contained and nayment of the

and

L Sottar D
‘rote of even date herewith, payables to baneliciary
not sooner paid, to-be due and payable i

The date of maturity of the debt secured.
becomes due and payable.

‘order-gnd

by this

then, at the beneficiary's ns s
herein, shall become immediately due and payable.

i To protect the security of this trust deed, gfér'iio? agfees:

1. To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building, or improvement_thereon;
not to commiit or permit any waste of zaid property. - )

2. To compleie or

tions and restrictions afiecting said property; it the:bapef;
join i h 1 i *nts pursuant € the- lorm Commer-
require’ and to pay lor filingissme in the
as well as the cost of all lien searches mads
rsearching agencics as may be deemed desitable by the

jcin in g suc

cial Code as the beneliciary may
proper public oftice ar olfices,
by {iling ofticers or
beneliciary.

E 4. To

P y i insurance on the buildings
now or herealter erected on the said premises against loss or damage by tire
and such other h Is as the beneficiary may from time to
an amoun{ -not less than ’b .

' ble ta the

s writlen in

5 foced,

y, with. joss payable.
policies of insurance shal' be delivered to the beneliciary as soon as i

restore. promptly: and in ‘good and .workmantike...

tinie require, in -

.. Dollars, With Interest thereon’ accariie
mads by’ grésitor, ¢he tinal paymont of prifcips] and interest hereof, if

instriiment 'is the date,
. In _the event-the within described property, or
sold, conveyed, ‘assighed “or alienated.by the grantor' without first having obtained the

option, all .obligatians secured by this instry

Erftm'f‘g 8ny - ezserment or creating any restriction thereon;

meng, irrespective of

o the terms of & promissory

stated above, on whick the linal installment of said note
any, part thereof, or any interest thesein is sold, agreed to be
writfen censent or approval of the beneficiary,
the maturity dates expressed therein, or

{c) join in any

nat; or other a4 T
~ thereoly (d) reconviey; ‘without “warranty,”afl or any part of

this deed or the len or charge
the properly. The

B0’ reguests, fo | H
time without
pointed by a court,
the indebledness hereby secured, enter upon
erty .or_any part thereol,
issues anid profits,

e ma,

<o AT 2. . any 3% y be described as the “person or persons

. manner any building or improvement whi may be constructed, damsged or Teéaliy efititiéd - thereto,” and the recitaty therein of any maiters or iacts shalf
destroyed thereon, and pay when due all costs incurred the: o be conclusive prool of the truthiulness thereol, Trustes's lecs lor any of - the
J. To comply with all laws, ordi E 5tk condi. . . 8etvices ment d in this ¢ 4 't be not less than $5. -

10. Upon any default b): &rentor hersunder,
niotice, either in person, by
and without regard to

beneficiary may at any
adenf or by a receiver to be ap-
the adequacy of any secuzily for
cure and take possession of said prop-
! . i ils own name sue or otherwise collect the rents,
including those past due and unpaid, and apply the same,

less costs and expenses of operation and collection, including reasorable atlor-

ney’s fees upon any indebtedness secured
fictal

the latter; &l . colléction

kereby, and in such order as bene-
ry may determine.

11. The enfering Jupon and faking possession of said property, ths
of such- rents; issues and. profits, or the proceeds of fire and other
o

if the grantor shail fail .or any reason fo procure any such insurance and. .to::
deliver aaid policies to the beneliciary at least lilteen days prior to the expira-

tion of any policy ol insurance now or hereafter placed on ssid buildings,

the beneliciary may . procure the same at & '8 e The . .
collected under any fire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneliciary

may determins, or af option of beneliciary the entire amount so collected, or

any part thereof, may be rel ! to & . lication or release shall

not cure or waive any delault or notice ol default hereunder or invalidate any

act done pursuant fo such notice.

. To keep said premises free Irom construction Jiens and fo pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belore any part ot such taxes, assessrents and other
- charges become past due or delinquent and promptly deliver receipts-therelfor

to heneliciary; should the grantor iail to make payment.of any. taxes; assess-
ments, insurance premiums, lisns or other charges” payable by &rentor, either
by direct’ payment or by providing bensliciary with “funds with” which  to
make such payment, beneficiary may, at its option, make. paymsnt’ thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the oblisations described in paragraphs € and 7 of thia
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
<ovenants hereol and for such payments, with interest as aforessid, the . prop.. -
¢erty hereinbelore described, as well as the granfor, shall be bound 10 the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be inunediately dus snd -payabls. with-
out notice, and the nonpayment thereof shall, at the, option ‘of .the. beneficiary,
render all sums secunﬁy this trust. deed i fintely due.and ble and ;.
constitute a_breach of this trust desd. ot B
6. To pay ‘all costs, less and
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and frusree'g and attorney's
{ees actually incurred, : o ot e Ty

. To appear in. and .defend any action or proceeding . purporting to
aliect the security rights or powers of beneliciary or frustee; and. in any suit, .
&ction or proceeding in ‘which the beneliciary or trustee may appear, including
&ny suit for the loreclosure of this deed, to pay alf costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's lees; the
&mount of attorney's fees # d in this ph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor further ajrees to pay such sum as the ap-
pellate court shall j ble as the benelwciary’s or trustee's atios-

adjudge 1
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i de in or d b beneficiary ashall have the
right, it it so elects, to require that all or any p of th X bl

expenses’ of this trust *incliding ‘the ‘cost

for any takind or damage of the

T ar
L property, and the application oe relesse theren! s aloresaid, shall not cure or

waive any delault or notice of default

hereunder or invalidate 2ny oct done

. pursuant fo such notice.

et 12.-Upon default by. granfor in payment ol any indqbledne.ﬂ secured
hiereby or in his perl of any ag b der, time being of the
essence with respect lo such p andfor pert: 5

declare all. sums secured hereby immediately due and
event the b i ]
in equity

the F mey
payable. In wmxh en
y at his may p d to foreciose this trust deed
as & mortdage or direct the lrustee to loreclose this trust deed by

advertisement and sale, or may direct the trusiee (o pursue any other right or

- 'remedy, either at law or in equity,
the beneliciary elects to foreclose
the trusice shall execute k
and hiz election fo sell the said

i secured -hereby whereupon the trustee shali
notico thereof z: then required by law and

in

sale, end at any time. prior: to"5-days befers the dste the trustee conducts
szle, the
the def

sums gecured by the trust-deed, the delaclt may be cured by
entire’ amount
zot then 2; due had no delault occurred, Any
.. .being cured. ma; requir:
“obligation or trﬁsr deed. In any case, in addition fo curing the delault or
> delaufts, " the :person =l£m1h5 the cure afall pay to the beneliciary E
and-ei : ing the obligats

lace
o e

in:

-auction. !
shall ‘deliver to the purchaser its deed in
tl:_c;‘frgperry so sold, but without. any rcovenant or warranly, express or
plied.

of

the gramtor and beneficiary,

shall apply the proceeds of
cluding the compenzation of

having

by ed:-in ¢ g
togethor with: trustee’s and attorney's fegs mot.
by law. ot *

which the beneliciary may have, In ths event
by advertisement and zale, the Seneficiary or
and cause 1o be recorded his weitten motice of delsuit
described real property (o satisly the obligation
tix the time ard place of zale, give

proceed to foreciose this trust deed
the manner provided.in ORS 86.735 to §5.795.
" I3. After ‘the trustee has ! J:

by adverti and

RS 86.753, e
rantor or “any other person so privileged by O. . , M3y cure
gor" t the delault « i olalaéiurclopay,wkgndua,

ue. at the time ol the cure other than such portion es would
other defauft thst is capable of
be cured by tendering the performance r od under the
H costs
ol the trast deed

‘eipenges

g the

keld on the date and at the time and
JAn . or tie time to whick said sale may
postponed ‘as provided by Iaw. The trustee may sell said property either
ong’ parcel.or in separate parcels and shall seil the parcel or parcels at
10 the highest (bidder ‘lor cash, payable at the tsme of saie. Trustee
t’o’rm as required by law conveying

im-

14; Oiheru:ise, the sale shall be
designated in the notice of - sala

he recitals in the deed of any matlers of fact shall be

corclusive
the truthiulness thereol.

praof
Any person, ‘excluding the trustes, but including
mnay purchess at the sale.
15. When trustee sells pursuant fo ths powers provided Rerein, trusiee
sale 10 payment of (1} the expenses of sale, -
the trustes sred & reasonable charge by frisstes’s

attorney, (2) to the obligation secured by the trust deed, (3) to ali poreons
i ded liens sub 16 the'} i

deed as their interesis
aum!us. i any, to the g

. tes? of the trustee in the trust
may appear in tho order of their pricvity and (d) the
or to hix in i titled to such

3
a3 compensation lor such taking, which are in excess of the amount r i

. At any time and Irom time fo time upon written request of bene-
ticiary, payment ol its lees and presentation oi this deed and tha note for
endorgement (in case of full reconveyances, for cancelfation), without. affecting
the liability ol any person for the f the indebted: trusiee may
(2) consent to the making of any ;. (&) join in

P of ¢,
map or p],l of eaid

acknowledfed  is “made
obligated o notify any

tx’;uu or of &ny action

” 5 3 i8. Benclicinry wmay from time to time proind a or &

to pay all r ble costs, expenses and attorney's foes neceszarily paid OF  sory to any trustes named herein or to any Erustee inted kere-
incurred by drantor in such proceedings, shall be paid to beneliciary amd under, U such 3 Ttk ance to the

&pplied by it lirst upon any r ble costs and 'nzes and attorney’s lecs, truster, ehe tatter sRall be vested with oil title, powcrs and dutis conferred
toth in the trial and ppell courls, ily peid or incurred b! bone- upon sny frustee Aerein named or appointed hereunder. Each such appointment
ticiary in such p dings, and the bal. ! upen the indeks. dr and ayb tion shall be made by written i 'R i by ticiary,
secured hereby; ard .grantor . agrees,. a¢. its.own expense;;ito :fake such actinns . which,  whken -recorded: “the moitfage records of the county or counties in
and execute such instruments as shall be necessary in ‘obtaining such con- which the property is sit {; shall be Jusive prool of proper appointment
pensation, promptly upon beneliciary’s r . E of tHi

tHe successor truzafee. -

47. Trustes asccepts this frust. when this deed, duly execufed and

@ public record ‘as provided by law. Trusiee is nof
party hersto of pending sale under any other deed of
©or  prote; i benefiviary or trustee

eding in”which grantor,
il be & parfy I-{nlqu sush action ot proteeding is brought by trustee,

NOTE:, The Trusr Dasd Act ‘provides: thot ‘the trustes herginder must: bo
or savings and loan jatl f { do bush ’

a d 1
property of this state, its subsidiories, offiliates, ogents or bronches, the

eithet: on " elterpiay; wha o
under. the laws of Ougon'é?"the United - Statez, -0 titla &

silve-mérmbar: of ‘the: Oeigon. State ‘Bor; o badk, trust esmpony

1o insure title to reql

United States or any agency |h§reof, or an escrow ogent ficensed under ORS 696.505 to 696.585.




" The grantor c venant
putly seised in fes simpté of ‘said dés

fio will warrant and oravor def

The grantor warrants that the proceeds ot the loan ;cpras'edied_by tho above described note and this trust deed are:
(a)* primarily for grantor's parsonal, family o housshold purposes (e Important Notice below),
(b) lor an organization, of ( aveprilﬂg(aptor isa natural son,) are for business or commsrcial purposss.

This deed apph’es,to,‘;ihurgs, to the banstit of and binds all partien ‘hereto, their. heirs, lagatees,
personal represenfaﬁva':, SUCCOSSOrS. and essigns.. germ‘beﬁsfiqiary,.. 1 paean the holder and owner, i
secured ‘hereby, whether. or not named as.a beno il -In.constmit;é.thig deed and whenever the context 50 I
d fudes the feminine and the neutér, and 3 mbar includes ¢he plural. L

IN WITNES or Has hereurnito seb M8 and the day and year first &
— LT s
» IMPOI\'ANT._NOTICE: Delete, by lining out,.
not applicsble; 8. warrenty {a} | pplicoble ¥
as uch word i definad in the Tppth-’ln;ypddlq&ikdv
. bonaficlary MUST camply. with the Act and Rogulation
disclosures; fot this: purpese wse Staventsblest Farm:
it eaﬁp!}u‘n“"wl;h the: Act is ol requirad :

(1 15 skgwor of tha cheve 1s & corperaisn
use the form © m}'&wtegpou

i

RAN DiiAQ X RV
‘:NO?\'/V Pubnc-cd!!fo;’%!é ’ ¢ UL DECONVEVANCE
i My‘cﬁ!is,lec,ounw.- ol S
My Commisson. Exalres: g ¢ sely. isariona have baen patd-
“October 26,1993 - - § AR
e k.

' ¢rust: deed have been tully paid—;nd saﬁsﬁed.'il’qu'heré—?: V'B‘D‘ﬁf‘f;ﬁé‘éd{ '-gn&pajrgwﬂt tq»yo;z*o’i' ' owing to you nnderlbe farass oi -
"said  trust & ot p&(@hﬁ!'ié" atafuts, to cancel-ail evidences of indebsodnee sotured By said frus : (evhich are delivered fo y&¢

‘f;ii;mwi‘fh:togefhar with said:trust desd) i o reconY; th@ugéq;aMy,’ o the parﬁc_s designated by the tesens of said trust deed t82 -

- The undersigned is iho legsl ownor nd'ho!det‘o!‘ef: rdettodngss’ securad DY ¢he. foregoing trust deod, All sums eocured BY said

. egtats now held by you unday:the s, Mﬂifw"”’wm‘ ocaimonts #0. )

. R T
dostroy ‘Nﬂm [+ miNﬁi which. Iy opeures: doth




