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S e ' v - ) S , 19.92_ Between

as Grantor, .. MOUNTATN, TITLE COMPANY. OF. KLAVATH . COUNTY A
JOHH._R...HC . OOD..._... a8, Lenants_in. common, each

s @S Trustee, “and

0. an.undivided 1/2.interesy

as Béneficiary,” T ; e

. WITNESSETH:
Grantor irrevocably grants, bargains, selis and coriv‘"eys to trustee i
KLAMATH .. . -.-County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY msmmm -

together with all and singular the ¢ , heredit and appur o2 and all other rights thereunto belongi,

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach
sum of .. **STXTY . THOUSAHD.. ANDNO/]_thhs****t

note of even date herewith, payable fo bome
not sooner paid, {o be dus and paysble. .PEX_teXms of note reeerees 19, .

The date of maturity of ths debi secured by ‘this instrument is the date, stated above,
becomes due and payable. In the event the within described property, or any part thereof,

T?:AII‘@r;,lwithvini\ergét thereon according to the term

sold, corveyed, assi
then, at the beneficiary’s option, all obligations secured by this instrutnent, irrespective of
herein, shall become immediately due and payable. - ... . - ... ...,

To protect the security of this trust deed, grantor.agrees:

or any interest therein is s

. To protect, preserve and maintain said property in "good condition  dranting’any easement or creating any restriction thereon;

and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement alfecting this deed or
not to commit or permit any waste of said property. thereof; (d) reconvey, without warraniy, all or any
- To complete or restore promptly and “in good and workmanlike~ ~@rantee -in any reconveyance may  be described as the

ng or in anywise
used in connec-

agreomeont of grantor herein contained and payment of the

s of a promissory

ﬁdigry or order and. made by grantor, the final payment of principal and interest hereof, it

on which the final installment of said note

old, agreed to be

gned or alienated by the grantor without - first having obtained the written consent or approval of the beneficiary,
the maturity dates expressed therein, or

(c) join in any
the lien or charge

part of the property. The

person or persons

manner any building or improvement which may be constructed, damaged or Vledally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor.. . s DO conalusive proof of ‘the -truthlulniess thereol, Trustee's
. To comply with all laws, ordi regulati yenants, condj- "3eérvices mentioned in this paragraph shall be not Jess than §.
tions and restrictions allecting said property; if the ‘beneficiary ‘so requests, lo2 10. Upon any default by grantor hereunder, bene,
join in ing such fi i tat pursuant to the Uniform: Commer- time without notice, tither in person, by agent or by a
cial Code as the beneficiary may. require and to pay . for- filing same .in. the pointed by .a courf, and without regard to the adequacy
proper public olfice or olfices, as well as the cost of all” lien searches’ made the' indebtedness hereby secured,
by filing ofticers or searching agencies as may be déeemed desirable by the erty or.:any. part thereof, in its
beneficiary., . DLEL T :

ficiary may st any
receiver to be ap-
of any security for

enter upon and take possession of said prop-
€ e th OWn name sue or otherwise collect the rents,
5 issues. and profits, including those past due and unpaid, and apply the same,
n the buildi ,..Jess costs and expenses of operation and collection, including reasonable aitor-

. To and 7 ly . i r K-
now or hereafter erected on the said premises against loss or damage by fire " 'ney's fees upon any indebfedness secured heredy, and in such order as bene-

and such other hazards aEt eneficiary _m from time to time require, in ficiary may determine.
ulL” raBl ;
he b ticiary

an amount not less than in

H ble to 1. , with loss payable to the latter; all collection of such rents, issues and profit;
policies of insurance shall be delivered to the beneficiary as soon as.insured; . . insur, lici j?

it the grantor shall tail for any reason to procure any such insurance and to

or gwards for any taking or damage of the

2. value . » written in 14:-The entering upon and taking possession of said property, the
s, or the proceeds of fire and other

or- 3
property, and the application or release thercof as aforesaid, shall not cure or

deliver said po! ies to the beneliciary at least fifteen days prior to. the expira- - waive any default or notice of default hercunder or invalidate any act done
tion of any puu., of msuranc; now cr ‘herealter placed ‘onm n?l;.}bmldmgs, pursuant to such notice.

the beneliciary may procure the same at. Adrantor’s expense. e amount FEENN i f any indebted; ocuad
collected under any fire or other insurance policy may be applied by beneli- 13. Upon defeult by grantor in payment o. inde FbEaghy

) Sy i i ¢ ti bei f 2h
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreernent hereunder, ime being o ©

vl 8 b ? A 8 “wil t 1 &5
may determine, or at option of beneficiary the entire amount so collected, or ;:;’::: Z;;h:z;x;ecse;‘:r:dmge;eby bru::gﬁ?:l;“ due and pay:bl:. In such an
any part thereol, may be released to grantor. Such application or release shall . is élzction may proceed to foreclose this trust deed

> . f 9 event the beneficiary at his &!

:’:: gg; : °‘;" ::;"’:‘ ::ys u‘!;{’:é‘".g: notice of default hereunder or invalidate any in equity as a mor{gage or :ﬁra;g the frustee to foreclose
P; Fhid - " i i

5. To keep said prernises free Irom construction liens and to pay all edvertisement and sale, or may direct the trustee to pursue

may

this trust deed by
any other right or

? ither at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or ;ﬁ?eb{}geiiciary elects to loreclos’e"by advertisement ang aal:', the beneficiery or
against said property belore any part of such taxes, arscssments and OfREr  yp. trustee shall execute and cause 1o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor and his election to scll the said described real propesty to satisty the obligation
to beneliciary; should the grantor lail to make payment. of any taxes, assess- . .oo.f hereby whereupen the trustee shalf fix the tite and place of sale, Sive
ments, insurance premiums, liens or other charges payable by grantor, Jeither . o oie thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with ifunds with which to P

. i i .7, 795,
make such payment, beneliciary may, at its option,” make - payment ‘thereof, wn 'haﬂfnjztfrggﬁggkhiaw;fg ZOrsecluiure by
and the amount so paid, with interest at the rate sst forth in the note secured 5 ;
hereby, together with the obligations described in paragraphs 6 and 7- of this

sdverstisement and

sale, and At any time prior to 5 days before the date the trustee conducts the

; B ivil by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt socured by this :gl;.jtl_!e 5"’::05 or any ﬁ‘"e,: pereon oo privileged by 4

Y e of a iailure
trust deed, without waiver of any rights arising from breach ol any of the iy

to pay, when due,

H t deed, the default be cured b; ing the
covenants hereof and for such payments, with interest as aforesaid, the prop- sums secured by the trust de 2 celgult may De Y paying

erty hereinbefore described, baos n“c’ie"l as ’:he drantor, alhag be bound tg the
same_extent that they are bou lor the of the obligati erein - s ; od
described, and all such payments shall be immediately due and payable with- being cured may be cur

out notice, and the nonpayment thereol shall, at the option of the beneficiary,

entire amount due at the time of the cure other than such portion as would
- not dhen be due had no. default occurred. Any other default that is capable of

by déring the £ required under the
obligation or trust deed. In any cese, in addition to curing the defsclt or

! - ffecting the cure shall to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and delaults, the person ellecting the cure Ty pay to.fne A

titute a breach of this (rust deed ‘- and’ expenses actusily incurred. in enlorcing the obligation
conslitule H 5

of the trusi deed

. with 2 Y ", t exceeding the amounis ided
6. To pay all costs, fees and expenses of this trust including the cost together with irustee’s and afforney’s fees rot ex ing the pro

of title search as well as the other costs and expenses of the trustee incurred by law.

in connection with or in enforcing this obligation and trustee’s and attorney’s

14. Otherwise, the sale shall be held on the date and at the time and

i oaite i o place designated in the notice of sale or the time fo which said sale may
ees actually incurred.

o appear in and defend any action or proceeding - purporting to

be postponed as provided by law. The trustee may sell said property either

A C i £ g in one parcel or in separate parcels and -shall sell the parcel or cels at
aflect the security n‘ghts or powers of beneficiary or trustee; and in any suit, . auction ‘:: the e L : Lo o

action or proceeding in which the beneficiary or trustee may appear, including shall deliver to.
any suit for the loreclosure of this deed, to pay ali ‘costs and expenses, in- the 3
cluding evidence of title and the beneliciary’s or trusree's'aﬂomcy's fees; the plied,
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or the grantor and bencficiary,

the purchaser its deed in form as reguired

may purchase at the sale.

highest bidder for cask, payable at the time of sale. Trustes

by law conveying

r;perty 20’ sold, but withou! any covenant or WARrranty, €Xpress or fow
ke recitals in the deed of any matfers of fact shall be conclusive proaf
of the truthlulness thereof. Any person, excluding the trustee, but including

decrec of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble a3 the beneliciary's or trustee's attor- shall apply the p s of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the frustes and a roasonable charge &y trustes's

Itis ouutually agreed that: attorney, (2) to the cbligation secured &y the trust deed. (3) to alf persons

having recorded liens subsequent to the inferest of the rrustee i the rrust
8. In the event that any portion or all of said property shall be tsken d : b - -~
" o Praabi : sard 3

under the right of ]
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation lor auch taking, which are in excess of the amount required

to pay all reasonable coats, expenses and attorney’s fees necessarily paid or s018 to any trustee named hercin or to any

deed a3 their interests may appear in the order ol their priority and ¢4) the
y shall have the surplus, if any, to the grantor or to Ais successor in intcrest entitlod to such

16, Beneticiary may from time to time 2PpOINt & sucCesor or sucCes-

incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon Any"ruwnable cosls and expenses and atforney’s fees,

r trustec ag ] here-
under. Upon such appointment, and without! conveyance to the zirccessar
trustee, tho latter shail be vested with all title, powers and duties conlersed

both in_ the trial and npp courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such pr iings, and the b !, hed upon the indeb in @ batitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at ifs own expense, to take such actions which, when recorded in the mortdage records of the counfy or counties in

exocute such instruments -as shall be necessary .in obtaining sch: come - which the “property is situated, shall be conclusiv
pensation, promptly upon beneliciary’s request. .

of .the siceasor trustee.

e proo! of proper appointment

. At any time and irom time to time upon writlen request of bene- 17. Trustee accepts this trust when this deed, duly exocuted and

ficiary, payme=t of jts fees and presentation of this deed and the note for acknowledged is made a public record as

endorsement (in case of full reconveyances, for Hation}, without atiecting bligated to notify any party hereto of pending sale under
the liability of any person for the payment of the indebtedness, trustee may trust ‘or-of any action or proceeding in whi

(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such sction or proceeding is brought

ovided by law. Trustes #s not

any other deed of

ch drantor, bencliciary or frustes

by trustee.

NOTE: The Trust Deed Act providés that the trustee iwle.iét'u'\;:(\arvmdst be euther ‘dn a‘i;oi?\e\;‘,v \v;h; !; un d}tivé: rr;embar n‘f‘ the

. On.-gnn State Ber, o bank, truzt compony
or savings and Joan ‘association outhorized to:'do’ business under the fows of,ngcn,‘otg)h?ez,Uni!od’Sml_es; 1 title i ( horized

insure title ol

Y =
property of this state, its subsidiaries, affiliates, agents or branches, the United Stajes or any egency thereof, or an escrow agent licansed under ORS 695,595 1y 698,583,

nrvt_‘rusf, with power of sale, the property




The grantor covenants and ag_
fuilly seized in fee. szmple of saui a’escrx
none- Lo

and that he will warrant and forever defend the sahieaggiai_st

(a)* primarily for grantor s personal,

thereto. except. .

The grantor warrants that the proceeds of the Ioan represented by tha above descnbed note and this frutt deed are:
1, family or household purposes (z20.. Importnnt Not:cs below), :

(b) for an organization, or (even if grantor is a natural person) are lor b

This deed apphes to,
personal representatives, successors and assigns.

secured hereby, whother or not &a y h
the ine and the neuter, and the i 8 1

the plural. = "

> IMPOR mpom\m NOTICE: Dalete, by lining ouv, whlchovor ty.
ble; if y.{a} i3 licable and the-ben Iclary: Is a cndlt:r{
1

‘not
‘s sud- word is defined In ‘the Trulh-(n-lcndlns ‘Act ani

IN WI TNESS WHEREOF ‘said. grantor has hereunto set his hand the day A

cial purposes

inures to the bensm of and bmds all partxes }xereto, thexr hexts, Iegatees, dewsees, administrators, execufors,
T he tetm beneliciary shall.mean:the holder and. owner, i
a be. in. In constmlng this deed and whenever the context so requires, the masculine

including pledgee, of the contract

and year first above written.

ly with the Act ond. Isguiﬁﬂo by m
vse Ste N Form

STATE OF OREGON County of ... Klamath

) ss.

. This mstrument was acknowiedged before me on
JOHN_S.. KRONENEERGER '

/5

March 19..22,

19

strument w&s ac!mowledged befa:e me on

-- GFFIOIAL SEAL:
KRISTI L. REDD B
. NOTARY PUBLIC - 'OREGON. .

'4./‘/ .

- COMMISSION RO. 010431 -

MY COMMISSION € EXPRES NOV. 16, 1988 f / /péary Pubiic for Oregon
IR ﬁg sszonexpxres // }’Zg

. picusst FOR FULL h:cmsvance
Yo be used only when chbligatiens heve been paid,

R The undersigned is the legal owner &

trust deed have been fully paid and sat:sfle

‘said trust deed or pursuant to statute, 10 c&

herewtth Iogether Wlth said trust desd) ar.r.l o feconv;y, v

enate now hehf by yax. under {he same. M G

neas aecured by tha Ioregomg ‘¢rust deed. All sums secured by szid
d, on. payment to you of any sums owmg to you under tha terms of
o pcd:red by aaid tmst deed (which_are delivered to you
to the parties- deugmted by the terms of said trust deed ke

De net less or dostroy this Trust Desd OR THE MOTE which It secures. Both-must b-‘dullvmd 1o ths trustes for

will ba made.

TRUST DEED

(FORM No, 831}

aTRVENSNESS LAW FHBi €O FORTLAKD. ORK. T

JOHN S KRON'ENBERGER

JOHM R.
12316"?711&:.11‘«{!5‘ HIGi{HBY
GRANTS P

Trir. AFTER RECONDING.RETURN TO

TATE OF OREGON,
ounty of

}ss.

-camiy that the within instrumesni
ved for record on the day

OF KLAMATH COUNTY
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EXHIBIT A

_ LEGAL DESCRIPTION .
a parcel of land situated in Section 3, Township: 37-South, Range ia
gast of the Willamette Meridian, Klamath County, Oregon, being more
particularly described as follows: T o
commencing at a 2 inch iron pipe with Brass Cap»mafking the Southeast
corner of the Sk 1 ection 3; thenée~North:89 degrees 43'
28" West along the south line of said Section 3, 106.00 feet; thence
leaving said section 1line North @8 degrees 177 e@" East, A65.00 feel;
thence North 57 degrees 21' 00" East, 2402.00 feet to.the point of
beginning for this description; thence North 84 degrees 32' 42" West
533.34 feet; thance North 7% degrees 18' 34" West 537.69 feet; thence
North 6@ degrees 59' 31" West 679.67 feet to the Southeasterly right
of way line of the 01d Bonanza Bly County Road (Reno Springs Road) s
thence North 36 degrees g1' 13" East along said right of way line,
2g6.02 feet to the beginning of a curve to the left: thence along the
arc of a 340.00 feet radius curve to left (delta = 24 degrees 86' 4873
long chord = 24 degrees 47' 5@ East, 142.83) 143.09 feet to the end '
of curve; thence leaving said right of way line North 79 degrees es’
@2' East along an old cross fence as described in Deed Volume wre,
page 1767, Klamath County Oeed Records,'1252.G3ufeét§'thence South
along Westerly boundary . of that certain pkopsfty‘deécribed in Deed
volume 134 at page 419, Klamath County Deed Records, 312.00 feet;
thence South 13 degrees 91’ 13"PEast,-82@.23’f¢et'toﬂthe point of

ibegihning.

i

SnKﬂB(ﬁ’OREGCHQ:CO[H¢FY(“?KLAJJATH:’ 5&‘

Filed for record at request of Mountain ‘Title Co. - the 26th  day
of. _ March AD,1992 . at 11546 “oclock A M:, and duly recorded in Vol. _M82
of o “Mortgages - -onPage 6158 .
o Vil yn Biehn < County Clerk
FEE $20.00 v B By Viis2feon aletdia




