P.0. BOX 1107

131 EAST.-MAIN .STREET ... ...
MEDFORD, OREGON 97501
ATTR: CATHY FRANK

DEED OFTRUST ;

THIS UEED OF TRUST (*Security Instrument”) is made o 7 'MARCH 18, 1992 . The grantor is

JOHN C. BOWDEN AND FREDA M. BOWDEN '
—-(‘Borrower”). The trustee is ~ U.S. BANK OF WASHINGION; NATIONAL ASSOCIATION

7. ("Trustee™). The beneficiary is U.S. BANCORP MORTGAGE COMPANY

c: 2
3= which is organized and existing under thc laws of THE STATE QF OREGON , and whose

P addms 1s 501 SE HAWTHORNE BLVD PORTLAND OREGON 97214
: ' (“Lender ) Borrower owes Lender the principal sum of

e
-

FORTY TWO ThOUSAND AND No/ 100

Dollars (U.S. $ 42.000.00 )-

This debt is evidenced by Borrower’s note dated the same date ‘as_this Security Instrument (“Note ), which provides for
monthly payments, with the full debt, if not paid earlier, due and’ payable on APRIL 01, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewa!s,

extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the perfarmance ‘of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower nrrevocably grants and conveys to Trustee, in trust, with power of

sale, the following descnbed pmperty Iocated in : KLAMATH R County, Oregon:

LEGAL DESCRIPTION ATTACHED,HERETO AND BY THIS REFERENCE INCORPORATED.

| TAX AGCOUNT #3809 035CB01700

which has the address of 1230/1234 SUMMERS LA.NE ... " KLAMATH FALLS .
97603 (§ dress”); -’ :

(le Codel }

: L. Pegetets

@, -SRIOR w101 o ,:' ., {VMP MORTGAGE £O : 312038100 - BO0IS21729




Or: I € property, an : . app, and
i ! - c.p! acentents: and-‘addit ' be covered by this Security
Instrument. All of the Toregoing is referred to ) e "Property

BORROWER COVENANTS th ‘Borrow e hereby conveyed and has the right to grant and
convey the Property and that the Property is unen umbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims’ nds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combiries uniform its for nationa nd non-uniform covenants with limited

d Lender covenant and agree as follows:
; Prepayment and Late Charges. Borrower shall promptly pay when due the
by the Note and any prepayment. and late charges due under the Note.
rance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security 'InStmme’riit:‘as a lien'on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property’ insurance premiums; (d) yearly flood insurance premiums,
if any: () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payinsnt mortgage insurarice premiumis. These iteras are called "Escrow Items. "
Lender may, at any time, bun 0 exceet Xi
related mortgage loan may require for Borrower’s escro ‘
1974 as amended from time to time, 12'U.5.C. Section 2601 et seq. (" ), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, ‘at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonablé estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.” :
The Funds shall be held in an institution ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds t
Escrow Items. Lender may not charge Borrower for holding and applyirig the Funds, annually

»

verifying the Escrow Items, uniess Lender pays Borrower intérest on the Furids and applicable law permits Lender to make such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be’ paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, ‘however, 't all b '

without charge, an annual accounting of the Funds, s

aw, Légdér shall account to Borrower
of the Funds held by Lender at any
writing, and, in such case Borrower

twelve monthly payments, at Lender’s solé discretion.” = © . 0t o ‘ o '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal acquire of sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. o LT e o

se, al by Lender under paragraphs
. cha er the Note; second, to amounts payable under paragraph 2;
o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold ‘payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in pzﬁmgra’ph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrowcr shall promptly furnish to’ Lender ail notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

by, or defends against enforcement of the lien in;b,lég'al_pfoceedigg__st whxch in the ‘Lender’s opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory fo Lénder subordinating the lien to
this Security Instrument. If Lender determings that any of th roperty is'.s’ubjeactwt»o ‘a lien 'which may attain priority over

this Security Instrument, Lender may give Borrower a notice idet fying the len. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the
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§. Hazard or Property Insurance.: Borrower 's
Property insured against loss by fire, hazards included
floods or flooding, for which Lender requires '
that Lender requires. The insurance carrier pro

which shall not be unrcasonably withheld. If Borrower fails to

option, obtain coverage to protect Lender’s rights in the Pifopéﬁy in’ accordance with para, B

All insurance policies and renewals shall be acceptable to Lender and .shall include a “tandard mortgage clause. Lender

chall have the right to hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, der;oWer.Shall give p’rbmpt' notice to the insurance carrier and Lender.

Lender may make proof of 10ss if not made pfbmptly'by'Borrm'ver,“ o : ' '
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and chrid;r’s security is not lessened. If the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security {nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application “of proceeds to principal shail not extend or
postpone the due date of the monthly payments refeérred to in paragraphs 1 and 2 or change the amount of the payments. K

under paragraph 21 the Property is acquired by Lender, Borrower’s right to ‘any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass'to Lender to the extent of the sums sécured by this Security Instrument
immediately prior to the acquisition. ) ' ’ S ) a

6. Occupancy, Preservation, Maintenance a'n'd'Protection of the Property; Be-:rqwer’s Loan Application; Leaschelds.

Borrower shall occupy, establish, and use the Property as Borrower's pr}nbipél residence within sixty days after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after

the date of occupancy., unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyondefrowe\j’s control. Borrower shall not destroy, damage of impair tie

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfciture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, a$ provi ; causing the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith determination, e i f the interest in ‘the Property or other material

impairment of the lien created by this Security Instrument or L ’ ity interest. shall also be in defauit if
Borrower, during the loan application process, gave materially false or iniaccurate information or statements o Lender (or failed
to provide Lénder with any material information) in cdnnectipri \?iﬁhfthgé;'loan‘evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occuparicy of the Property asa principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing. _

7. Protection of Lender’s Rights in the Property. If ‘Borrower fails to perform the covenants and agreements contained in
this Security Instrument, oOr there is a legal proceeding that ‘may significantly affect Lender's rights in the Property (such as @
proceeding in bankruptcy, probate; for condemnation or foifeiture or to enforce laws of regulations), ther Lender may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority ‘over tliist‘S»‘;curity' Instriment, appearing in court, paying
reasonable attorneys’ fees and entering on the Propetty to make repaifs. Alttiough Lender may take action under this paragraph
7, Lender does not have to do so. R T o , ‘

Any amounts disbursed by Lender under this ‘paragraph T shall become ‘additional” debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to otfier terms. of payment, ‘these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, ‘with intefest, upon aotice from Lender to Borrower requesting
payment. P S e R R
8. Mortgage Insurance. If 'Ixnd_e,: req\;_‘;xcd fhortgage insrance as 4 condition'of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required 't aintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lénder lapses 0 ses o be i _Borrower shall pay the premiums required to
obtain coverage substantially equivalent fo the imortgagé insurance previ sly in effect, at 2 cost substantially equivalent to the
cost to Borrower of the Tnortgage i sty ‘in effect, ‘an alternate morigage insurer approved by Lender. I
substantially equivalent mortgage insura erage is T ilable; Borrower shal ‘pay to Len each month a sum equal o
onie-twelfth of the yearly mortgage insurance pre eing sriower when the insura lapsed or ceased to
be ineffect. Lender will h@e}) 2 i these payments




payments may no longer be required, at the op ender, if morigs the amount and for the period

that Lender. requires) provided by an, again b “and is obtained. Borower shall pay

the premiums required to maintain mortgagé insurance eﬁect.__df 10, 4 : ve,; ' pirement for mortgage -

insurance ends in accordance with any written agreement between Borrower, and Lender or applicable law.
9. Inspection. Lender or its agent may make feasonable € ‘upod and inspections of the Property. Leader shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid to Lender. ’

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately. before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b).the fair. market value of the Property immediately
before the taking. Any balance shall be paid to Borfower. In the event of a partial taking of the Property in which the fair
mzrket value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless ‘applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoried by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages; Borrower fails to respond to Lender ‘within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not thendue. o

Unless Lender and Borrower otherwise agree in writing, any’ application of proceeds to principal shall not extend or
postpore the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.’

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s silccessors in interest. Lender shall not be reguired to
commence proceedings against any successor in interést or refuse to extend me for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ‘any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. S R s e

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ‘of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint ‘and’ several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securify Instrurnent or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or fo-be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already. collected from Borrower: which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces’ principal, the reduction will be treated as a-partial prepayment without any
prepayment charge under the Note. L .o gl r T

14. Notices. Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law regquires use of another method, The notice shall be directed to the Property Address

or any other address Borrower designates by, notice to Lender. Any tice to Lender shail be given by first class mail to
Lender’s address stated herein or any other address Lender designates' by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument -shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pro ons of this Security Instrument or the Note which can be

 given effect without the conflicting provisio . To this end the provisions of thi Security Instrument and the Note are declared
. td:t}e‘s'e:vetabl_e, e U o : SR
16. Borrower’s:Copy. Borrower shall be given one conformed copy of the No
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) . neficial interest in Borro
Lender’s prior -written consent, Lender may, at its option, ,
Security-Instrument. However, this option shall ot be exercised by Lender if exercise is protiibited by federal law as of the date
of this Security Instriment. B T E '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. - e '

18. Borrower’s Right to Reinstate. If Borrower meets” Certaini. conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at,any, time. prior tg the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of d judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (c) pays all.expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and.(d) takes such action as Lender may reasonably fequire to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon. reinstatement by Borrower; this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acccleration under paragraph 17,

19. Sale of Note; Change of Loean Servicer. The Note or ‘a:partial interest. in the Note (together with this Security

Instrument) may be sold one or more times without prior. notice to Borrower." A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under ":(and_tl’)j\s:Security,_Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Tf there is'a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 bove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which ‘payménts should be made. The notice will also contain any other
information required by applicable law. ’ T R e

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall net do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small’ quantities of Hazardous Substances that arc generally recognized to be appropriate to normat
residential uses and to maintenance of the Property. ’ ,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is-notified by any governmerital or regulatory authority, that
any removal or other remediation of any Hazardous Substance. affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. .~ o

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wiiere the Property is located that
relate to health, safety or environmental protection. R

NON-UNIFORM CGVENANTS. Borrower and Lender further covenart and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: * (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sams
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the sight to
reinstate after acceleration and the right to bring a court sction to assert the non-existence of a dafault or any other
defense of Borrower to acceleration and sale. If the default s net cured on ar before the date specified in the notice,
Lender, at its option, may require immediate payment in:fuli of all sums secured by this Securily Instriument without
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies previded in this paragraph 21, inciuding, but not limited
to, reasonable attorneys’ fees and costs: of title evidence., .; SR .

If Lender invokes the power of sale; Lender shall- execute or-csuse Trustee to evecnte @ writien notice of the
occurrence of an event of default and: of Lender’s election to.cagse the: Property to be sold and shall cause such notice to
be recorded in each:county. in:which:any part of the Property i ocated. Lender or Trustee shall give notice of sale in the
-manner prescribed by applicabie law' to-Borrower and t5: ofh -persens: preseribed by-applicable law. Afier the time

g
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required by applimble'law', Trust
pidder at the time and pl

Trustee determines.

and place of any previous\y sched:

Trustee shall deliver to the purchase Trustee’s’
expressed or implied. The recitals in the; Trust deed
therein, Trustee shall apply the pmceeds-of the sale
not limited t0; reasonable Trustee’s«and-attomeys’ fees; ()
excess to the pe ‘ tfled-to it

22. Reoonveyance. :
reconvey the Property and shal
Instrument 0 Trustee. Trustee shall:
entitled to it; Such person OF persons shall p

: 3 Lender:may; from: time:
-the Propery; !

¢

Fees.
appellate court:

25. Riders to this Security]nSm:ﬁénﬁ If one or MOTe
Security Instrument, the covenants and ;ig'ree'ments
the covenants and’ agreements of this Security Inst
[Check ‘applicable box(es)] - S

[ Adjustable Rate Rider.

1 Gyédgatad_?ayment Rider. .

- [ Balloon Rider :
1 V.A. Rider

" ] planned Un
fn
1

BY SIGNING BELOW . Borrower accepts

in any rider(s) executed by Borrower and ‘;&_md?d with it
Witnesses: e Tt

Social‘ Security Number

STATE OF OREGON,
On this 19th

the foregoing insirument o be
My Commission Expires: /9

(Official Sead)

chall be prima
in-the following’

ers ar
of each such_'rider,sha“ \ (
ment s if- the rider(s) were 4 part of this Security Instrument.

[ Condominium

‘parcels and i any order
announcement at the time
at-gny sale. - Lo
{ Or warrantys

e evide de
rder: (a)to’

to all sums secured by thi

3 Security: Instrument, Lender shall request Trustee 10

{-all::notes evidencing debt secured bY this Security

arranty and-without-charge 0 the person OF persons legally

and appoint & successor trustee 10 any Trustee

tall succeed toall ‘the title, power and duties

-fees"-shall include any attorneys’

éch(éd‘bﬁ BorroWéf and recorded together with this
be incorporatéd into and shall amend and supplement

S [ Famiy RS
elopment Rider E]_Biwéekly payment Rider
ST D,quond_ﬁome Rider

D

and agrees 10 thetcmsand ;_coVep@;itsf. contained in this Security Instrument and

WDEN.
umber

. County ss: .
S , 1992 - " "personally appeared the above. named

)

and apmowigdééé’




1N 30334608 FRANK

ck 1 -of TRACTk1031, SHADOw HILLS I,
on file in the of fice of the
more particularly as follows:

of Lot 16 in Block
to the official plat thereof
erk of Klamath County, Oregon,

A portion
according
County Cl

commencing at a one-half inch iron pin marking the Northeast corner o’
Block 1 of the shadow Hills .- 1 subdivision; thence South. 23

Lot 16,
- degrees 56 00" West along the Westerly right of way line of Sumrers
! Lane 100.00 feet to the one-half inch iron pine which is the true

th 23 degrees 567 007 West

+hence continuing Sou
ght of way }ine of Sumners Lane, 118.29 feet to @

thence. along the arc of a 20.00 foot radius
curve to the right (Delta = 88 degrees 39’ 10”) 30.95 feet to a point
on the Northerly right of way line of Adelaide Avenue; thence along
the arc of a 230.00 foot radius curve to the left and the Northerly
right of way 1ine of said Adelaide Avenue;(Deltaa;¥96 degrees 12’ 517}
24.95 feet to a one-half inch iron pin which is'thetSouthwest corner
16, Block 1; thenceVNorthvoovde"réesfQZf a27 East along

e of said Lot 16, Block 1, 1537 feet to a one-half inch
ees 047 007 yrallel with the Nort!
306.49 feet cali8l W

point of beginning;
along the Westerly ri
one-half inch iron pin;

of said Lot

the West lin
iron pin; thence South 66 degr
line of said Lot 16, Block 1,

pbeginning.




AMILY RIDER ismade thi Hoi ., 1992. )
rated €, Deed.of Trust or Security:

(the- “‘Borrower*?) -to..secure

" (the **Lender)

14 FAMILY COVENANTS. 1

( n'a'q ition to.the. coyenants and agreements made in the Security Instrument,
Borrower and Lender further gbych‘;;rit‘;a'ndfaigr}ee'a'sf:'foll_dy'qs oo
A. ADDITIONAL PROPERTY SUBJECT T0
Property described in the Security Instruriient, the followi
also constitute the Property covered by
nature whatsoever now or hereafte;
Property, including, but not’ imited to, " th : .
clectricity, gas, water, air and light, fire prevention ;aridﬁxiingi:ishixigiappamtp;,,'spcurity and access control
apparatus, plumbing, bath tubs,” water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awn gs, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabints. ttached floor coverings now or | >reafter attached to the Property,
1 . thereto, shall be deemed :0 be and remain a part of the

, or intended ¢ be used in connection with the

ses. of _supplying or distributing heating, cooling,

elling and a

all of wiich, including rep

Property covered by the Security Instrume ing together with the Property described in the
Security Instrument (or the | f1 nty Instrument is on a leasehold) are referred to in this 14
Family Rider and the Security Tnstfumient as the +‘Bropory. ‘

B. USE OF PROPERTY; COMPLIANCE :
change'in the use'of the Property ‘or its' zoning ‘classifica n, unless Lender has agreed.in writing to the change.
Borrower shall comply with all laws, ordinances, Tegulations and requirements of .any governmental - body
applicable to the Property. 0t i i CREENS. AN, requi T

C. SUBORDINATE LIENS. Except as permitted

T P

rrqw:r._,:shall' 1r{ag seek, agree to or make a

F. BORROWER’S OCCUPANCY. Unless Lender and Borrowe
sentence in Uniform. Covenant:6.coricerfiing’ Borrower's béctpancy

r otherwise agree in writing, the first

‘ upancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenzint 6 shall:rsmain in effect

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender ali leases of the

Property and all security deposits-made in-connection with-leases of the. Property. Upon the assignment, Lender

shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word ‘‘lease’* shall mean “‘sublease” if the Security Instrument is on
a leas¢hold. e S i e e :
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the Property, W  Rents
Lender’s agents to collect the Refits; and agrées that each té
Lender’s agents; However, Borrower'shall receive the Ren

pursuant to paragraph 21 of: the'Security Instrutnent arid' (i1) L
agent. This assignment of Rents constitutes

are to be paid to Lender or Lender’s
an assignment for additional security only.

RECEIVER; LENDER IN POSSESSION,

20 all the rents and revenues (*‘Rents™") of

iper}y are payable. Borrower authorizes Lender or

pay ‘thie Rents to Lender or
iven Borrower notice of default
ce 'to'the tenant(s) that the Rents’
an absolute assignment and not

f the ty

If Lender gives notice of breach to Borrower: () all Rents' received by Borrower shall be held by Borrower

as trustee for.the benefit of Lender only,

to be applied to the sums secured by the Security Instrument; (ii) Lender

shall be entitled to colleci and receive allof the Rents of the' Propérty; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law ‘provides otherwise, all jRents,tcollecmd-by'Lender,‘dr Lender’s agents shall be

applied first to the costs of taking control of and managing the Property and collecting the Rents,

not limitzd to, attorney’s fees, receiver’s fees,

premiunmis n receiver's bonds,

including, but
repair and maintenance costs,

insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the

Security Instrument; (v) Lender; Lendet's agent$-or'any ‘Jjudicially appoirited
be. ¢ ’

only those Rents actually received; and_(vi) Lender sh

possession of and manage the' Pré ity and ci

showing as to the inadequacy of the Pr 3
If the Rents ‘of theProperty aré 'n ,

Property and of collecting the Renis an funds eXpe

of Borrower to Lender sectired by the Seciirity Instrument
“Borrower represents arid wartiats that Borrower has no
not and will not perform any ‘act that woi vent Lende
“Lender, or Lender’s agents or a i
control of or maintain the Property ‘befa
Lender’s agents or a judicially appoi
of Rents shall not cure or waive ‘any default'or ifiv
Rents of the Property shall terminate whisn all the
1. CROSS-DEFAULT PROVISION. Borro
Lender has an‘interest shall be'a‘breach’diidér o
permitted by the' Security Instrume;
" BY SIGNING BELOW, Borower “accépts ‘and”
Family Rider.

ropeity and colleét the’ Rents

Teceiver shall be liable to account for
titled. 'to_have A receiver. appointed to take
ofits derived from the Property without any

fault to Borrower. However, Lender, or

Y time when a default occurs. Any application

‘right or n medy of Le der. This assignment of
he Security Instrament are paid in full.

(Seal)

- -Borrower

(Seal)
- -Borrower

. -Borrodwsr:

STATE OF OREGON: COUNTY OF KLAMATH: _ ss.

Co.

(Seal)

- the 248rh d&y

Filed for record at request of B!

Ylock' A M., and duly

of March A.D, 19 22____ at ;11 :‘4‘6& B

recorded in Vol omg2- ..

61673

of _Morfgagag:

' 'Evelyn Biehn -

FEE  $50.00

—.'on Page.
County Clerk
S OPW Lo ngj}fzrm.i&»w




