1S TRUST DEED, made this -......28 day of ...
HOFEINE ancl RHONDA K. HOFFINE, husband and wife

IAM A SR. TRUSTEE OF THE

e ... WITRESSETH: B
- ‘“Grantor ;x‘rrevocably'giéhts, ,batggzﬁs, sells and conveys to.trustee in trust,
KLAMATH sineenern-CoUDLy, Qregon, described. as: | - -~

ek 10

SEE EXHIBIT A WHICH IS MADE A PART HERFOF BY THIS REFERENCE

together with all and singul. the ¢tu, horedit. ts and appurtenances and all other rights thereunto belonging or in anywise
g now or hereaiter appertaining, and the rents, jssues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

N ! > i SRS LA e S T

i of . **NTNE. THOUSAND...AND.NO_/. JQOENS ¥ ¥ 8% sy
I e e s oo Dollars, with:interest thereon according fo the terms of a promissory
note of even date herewith, payable to beneliciary. or order and made By grantor,. he_iinal payment of. principal and interest hereof, it

L. not sooner paid, to be due and payable per tems Of ,nOte . 19.. a Lo

The date of maturity of the debt secured by this insfrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any. part thereof, or any intersst therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the bensticiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therzin, or
herein, shall become immediately due and payable. : oo .o e LU P S T

To protect the security of this trust deed, grantor agrees: 1 3 . L.
1. To protect, preserve and maintain said property in good diti & g an, or creating any restriction thereon; (c) join In any
and repair: not to remove or . lish any building or impr ¢ thereon; subordination or other agreement aflecting this deed or the lien or charge
rot fo commit or permit any waste of said property. .. . thereo!; (d) reconvey, without warranty, all or any past of the property. The
To complete or restore promptly and in good and workmanlike ~ Sranies in any’ reconveyance may bé " described as the “person or persons
any building or improv ¢ which may be constructed, damaged or . legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, ‘be qoncluslve‘ pnz'ol of .the'trufhlulnes; thereol. Trustee's fees for any of the
3. To comply with all laws, ordi regulations, cov ¢s, condi- services in this paragraph shall be not less than 85.
tions and restrictions atlecting ‘said property; il the- beneliciary -so requests, o . 10. Upon any delzult by grantor hereunder, beneliciary may at any
join in ing such I ing ts pi t to-the Uniform’ Commer- time ‘without notice, either in person, by agent or by a receiver to be ap-
Gial Code as the beneficiary may require and. fo for  filing same in the pointed by a court, and without regard. to the adequacy of any security for
proper public office or oflices, as well as the cost of all*'lisn searches made the indebledness hereby secured, enter ugon and take possession of said prop-
by liling officers or searching agencies as’ may ‘bé- deemed desirable by the  erty or- any.part thereol, in its own name sue or otherwise collect the rents,
beneficiary. : o N B issucs and ‘profits, including those past due -and unpaid, and apply the same,

4. To provide and i ly infain insurance on thé buildings less costs and es of op tion a Hecti i fing r ble attor-
now or hereaiter erected on the said premises against loss of damage by tire ;l_eya-lces u};or; any . indebtedness secured hereby, and in such order as bene-
and such other hazards a ens b i time require, in iciary may determine.
an amount not less than imrﬁ‘ﬁgﬁﬂrewe .., written in 11, The entering upon and taking possession of said property, the

i ble to the beneli y, with loss payable to the Iatter; all  collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary'.as soon as insured; ' i ¢ “policies or p tion or awards lor any taking or damags of the
il the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
Jeliver aaid policies to the beneficiary at least fifteen days prior fo the expitfe waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insumnce)‘I now or heregu,lte;f ‘placed on:, T’:‘»buxl ings, ; : pursusnt to such’ notice.’" !
the beneliciary may procure the same at gran or's.. expense, ‘The amount . ©"1%, Upon -default b in ¢t ol any indebtedi d
collected under any fire or other insurance policy may be applied by beneli-  porehy 03' in p}?ia perfi e ot any agreement hereun%er, time being of the
Ciary upon any indebtedness secured hereby and in such order ‘as beneficiary.  gssence with respect fo such payment and/or per , the beneficiary may
may determine, or at option ol beneliciary the entire amount 8o collected, O uclare -all sums sccured hereby immediately due and payable. In such an
any part thereol, may be released to grantor Such application or release shall  oyent the Lenaliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any i, equity as a moridage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5.PTo keep said premises Iree from construction liens and to pay all  remedy, either at law or in equity, which the bencticiary may have. In the event
taxes, assessments and other charges thai may be Tevied or bssessed upon Of  the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  the trustee shall execute and cause to be recorded his written notice ol default
charges become past due or delinquent and promptly deliver receipts therefor  and his election fo scll the said ‘escribed real property to satisly the obligation
to beneliciary; should the grantor fail to make pay ment of .any" taxes, asSest- gecured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges. payable by . drantor, either..  notice theréof as then required by law and praceed to foreclose this trust deed
by direct payment. or by  providing beneliciary with tunds, with. which .10,  in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, iake payment thereof, "13. Alter the frustes has commenced Joreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth-in'the nate secured”  gafe, and @t any time ptior to5 days before the date the trustee conducts the
hereby, together with the ob in parag .6.and. 7. ot this. gale the grantor or any. other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or. delaults. If the dek 1t ists of @ K-nihxre to pay, when due,
trust deed, without waiver of any rights arisind from breach of any of the sums secured by the trust deed, the -delault may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as w
erty hereinbelore described, as well as the drantor, shall be -bound 0. the - ..nop then'be dus had no delault occurred. Any other defeult that is capable of
sarme extent that they are bound for the payment of the obligation heérein poing cured may be cured by tendering the performance required under the
described, and all such pay ts shall be tely due and 24  with- L eation. or trust. deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereo! shall, at the option of the eneficiary,  dofaults, the person ellecting the cure shall pay to the benecliciary all costs
render all sums secured by this trust deed immediately due and payable and ' “and- expenses: actually. incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . I together with trustec’s and attorney's fees not ding the s p ded

To pay all costs, fees and expenses of this trust including the cost y law.
of title search as well as the other <osts and expenses of the trustee ‘incurred
in connection with or in enforcing ¢this obligation and trustee’s and attorney’s place d
fees actually incurred. . . ., be postponed as provided .

7. To appear in and delend any action or proceeding purporting fo ~in’ one. parcel ‘or_in separate parcels ‘and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary “or -trustee; and in_any suit, - . auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which. the beneliciary or Yrustes may appear, including  ehall deliver, to.the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all coste and expenses, in-  the properly 50" sold,  but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or trustec's atfornoy s lecs; the  plied, The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the ¢ruthtulness thereol. Any person, excluding the trustee, but including
fired by the trial court and in the event of an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale.
dectee of the trial court, grantor further agrees to pay such sum as the ap- 15" When trustec sells pursuant to the powers provided herein, trustee
pellate court shall adjudge iie as the beneficiary’s or frustee’s attor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding th(ezt):omp:zuﬁg? of the tn:::gebandha rcasonda:bls c;:;rgc by"trustee‘s

: . attorney, to the obligation secu ¢ the trust deed, ) to all persons

It is mutually agreed tha". Aaving recorded liens subsequent 153 lhe’in(erest of the ftrustee in the truet

8. In the event that any porfian or all of caid property shall be taken  deed as thoir interests' may appear in the order of their priority and (4) the
under the right ol ¢ do or R y shall have the  surphss, it any, to the & or to Ris in intereat entitied 2o such
right, it it so elects, to require that all or any portion of the monies paygble surplus.
as compensation for such taking, which are in excess of the amount required 168, Beneficiary may from time to fime 2ppoint @ TUITISERT OF RXCYI-
to pay all reasonable costs, expenses and attorney's lees necesssrily paid or sors fo any trusics named herein or to any trestee appoased here
i red by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appcd and  wil conveyance ro the suoCessOr
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall de vestsd with all title, powers snd duties canferred
both in_the trial and appellate courts, ly paid or incurred by bene- upcn any frustee herein named or apgointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedr a hatitution shall be made by written instrument executed by beneficizry.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such -instruments -as_shall be nécessary \in‘obtaining such.com-: :ywhitch: the -property 'is eituat d, shall - be lusive proof of proper appointment

£ P ptly upon beneliciary’s request. g R of the successor frustee. )
9. At any timc and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed the note for peknowledged is made a public secord as provided by law. Trustee is not
endorsement (in case of full reconvey , dor lation), without alfecting  obiigated fo rotity any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustec may trust or of any action or grwegdmg in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join-in shail be a party unless such action or proceeding is brought by trustee.

P

NOTE: The Trust Deed Act provides that the frus"ee,her;qndbr m;gn «bal;i;bnmcgr‘y c"rjqr?w,}, ‘v;bé,,ls‘ ;ﬁ'q"niv:vrmembc;_‘of, the .,O"reAgon State Bar;. a bank, trust company
or savings and loan iation horized “to ‘do bush under Lthe laws;of- Oregon ‘or-:the’ United :States o tithe i Inte ' comp horized ‘to insure title to- real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency lhereoi, o¢ an escrow agent licensed under ORS 694.505 to 696.585.




The :granfor: 'bbvéh;anis,#ﬁd agree ’ ith the beneiicia ! '?iﬂ.?'?,’é'..,!’f’dq{ Pum,that he T!;s.wllai%r-‘

fully seized.-in fee simple of said.described [ proparty-ant 1 anencumbered. it s.thereto - - - B

and;fthz;t he will warrant and.f‘orev‘e;—d_éfegdb;gbq sa

The grantor warrants that the proceeds of the 1oan represented By tha abova describied note and this trust deed are:
(a)* primarily for grantor’s personal, family or- household purposes (see Important Notice below); =
(b) for an orgdanization, or (even it grantor is'a natural person) aré !o{'bt:_sinss’a or ‘commercial purposes.

This deed applies to, inures to the benetit of and binds all parties-hereto; ¢heir heirs, Jegatess, deviseas, administrators, executors,
personal reps tatives, ors and assigns The term bereliciary ehall. mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a ‘beneficiary herein.In constrizing this desd and whenever the context 50 requires, the masculine
gender includes the feminine and the ter, and the singular’t por inclades the plural ) . :

IN WITNESS WHEREOF, sgi&. grantor has. hereunt ojégat‘-z‘l‘t‘is ﬁénd .the day and year tirst above written.

i ——— C N . e s

= IMPORTANT NOTICE: Delete, by lining out, whichever warrenty {a) of {bY is

not applicable; if ranty {0) is pplicable and the baneficiary is o credifor DB
as such word Is defined in the Truth-in-Lending’ Act and. Regulation Z, the . % TFR

beneficiary MUST- comply with the Act and -Regulation. by, mbkiag roguired
disclotures; for this purpose vse Stovers-Ness Form No. 1319, ot equivalant.
1§ complionce with the Act is not required, disregard this notice. :

STATE OF OREGON, County of -

ol RS S R

- This mstrumentwas éékqbwié&gg‘«f efore

of gsaiCIALSEA - B A .
- KRISTI L; REDD " T o L

NOTARY. PUBLIC- OREGON.... 8~ - “Lrnte T )

G COHMISSION‘NO.;l)mAIi 0 AR /AL , :

Y COMMISSION EXPIRES OV

Novieas- 8 T e go  Pablic for Oregon
-, My comm ssion ekpires;..;.ﬁl fa &

o) .;....‘....................,......_.._,...—..

 rsquESt FOR FULL RECONVEYANCE
7o be taed only when obligations have Beon poid.

_ The undersigned . is the legal owner { sdn : o reéox'né trust deed. All sums secured by said
trust deed have been fully paid and sati You b » directs ment to you any, sunis owing to you under the terms ol
aid trust deed or pursuant fo statufe, . of -ing sscured: by .said: trust doed (which are delivered fo you
herewith together with said t ! d to recon . without warranty, - to the. arties designated by tho ferms of said trust desd &he

-. astate now h jd by you under

Beguficiary

Do not lesa or destrey this Trust Decd OR THE NOIE:wM:h 1t _secures. Ieih st bc‘fdiﬂ\n_nd 10 the trustee for coljation beforo veto! will be mede.

8 iieneane
‘in book/reel/volume No
_or as fee/filefinstru-




EXHIBIT A . .
: LEGAL DESCRIPTION . - ‘
A tract of land situated in TRACTS 1 and 2R, HOMEDALE, -aceording to .
the official plat thereof on file in the office offthefﬁodnty clerk of
~iamath County, Oregon. in Section 11. Townahip‘3923ou§h,-Range'9 '
Past of the Willamette Meridian, Klamath County, Oregon, ‘more

particularly described as follows:

. , ‘
Beginning at .an iron pin on the Bast line of said Tract 2A, said iron
pin being on omedale Road and beingfﬂorth e |
degrees 20’ Bast & distance of 594. , th Southeast cornex
of said Tract 28; . 3 0"Eagt;along-the‘West '
boundary of Homedale Road‘185.76.feet o an iron pin parking' the )
Northeast corner of said Tract 2A, said point being on the Southerly
right of way line of the 0.C.& B. Railroad; thence North 66 degrees
39’ 30" West (North 66 degrees ‘along said right of :
way line 233.66 feet to the' centerline of the‘e*istingﬁirrigation o
ditch and: the ‘ , South’ 38 degrees ‘48’ 30"
est a distance of 230.76 feet;. to a point-on tpe Northerlyiline of
that parcel described in peed'Volume 337 page 243: thence North .

74 degrees 37° VWest 2 distance of 60.41 feet; thence South 25 degrees ;
48’ West a distance of 60 feet; to a point :on :he‘ﬁé:tﬁgrly‘line of
that property descr r e & Parcel No;]?} thence Noxth
66 degrees 40’ West at, more or-less, to the. , .
Northwesterly corne £ real prOperty_despribed<ip~bee
Volume 306, page 363; thence North 22 degrees 00’ East a.digtance of
10 feet; thence North 43 degrees 30'IWestla'distance of '125.51 feet €O
the Easterly boundary line of ' ;. thence ﬁbllowiﬁq said’
boundary line North 22 degrees @2’ East a ¢is;qnceio£ 77.95 feets -
thence South 65 degrees 42’ Bast a distance{o£~114,24jfeet: thengce - -
North 22 degrees o0’ Bast a distance of 9@ feet: thence North 66

degrees 42' Vest 2 distance of 114.24 feety rth

x of.tpaézﬁarcel(o

Y %hencéiﬁorthféz degrees
@@’ Bast a distance'of,GQ feet toithefSoutherlyvxight of way line of
the 0.C. & E. Railroad; thence South 66fde§reasﬁ§2f East.along the -
ght of way a distancg,9£.44@~£eet,'moréjqxpless.fto i

gaid railroad ri
the true pointvoﬁ'beginning;

v . T A
‘ THEREFROM a trdct&cf{}gnd¢§ituated”in[xractft of
the Homedale subdivision.,invgection 1;;5Tbﬁnshipf39fsdu§h;VRapge_9
East of the willamette Meridian, Klamath’i‘Conn'ty;fi-orégbn’.}:‘being, ‘more
particularly described as followsi ' R Cp R

SAVING AND EXCEPTING

commencing at an iron pin on the East‘linefpf‘S§id Tract 25, said iron )
pin being on the West boundary of-Homedalegnoad'andjbeing*North Q
degrees 20’ East a distance of 594.00 feet from the Southeast corner
of said Tract 2A; thence North @ degrees 20’ East along the West':
poundary of Homedale Road 185.76 feet to'an iron pin marking the
Northeast corner of said Tract 2p, said po}ntybeing on the Southerly
right of way 1ine of the 0.CL & E.nRailroadg ¢hence North 66 degrees
39’ 30" West (North 66 'degrees 42’ West»by’plat) along said right of
way line 689.64 feet to a two inch- diameter iron pipe on the Bast
right of way 1ine of Kane Street toréthe,initial»point to Kane Place
Condominium; thence South 22 degrées. 5+ 30" West along the East right
of way line of Kane Street 225,58, feet to a one inch diameter iron
pipe; thence South 43 deg:ee5'30'“aﬁ“'East'128.24 feet to a one -inch
ez ©7% 21" West: 8.03 feet to

diameter iron pipei
d at the#Northwesterly cpfner'of that

a 1/2 inch diameter iron ro e Nor
volume 306:at'page;363; thence South

parcel of 1and ‘described in Deed | 3 at:
66 degrees @7’ 50" East 127.36 feet'to a 1/2 inch diameter iron rod on
the North line of a parcel of,1andidggCrib§d;;n'Book_M§7;«bage 6,
parcel number 23 thence North 22 degrees 41 ,1Bast;235;11:£eet to a
point on the :Southerly rigpt!pfgaay. ne : th¢ngeLquth 66
degrees 39’ 30" Wes;'a;ohqisaidgrié 6f ‘o the::
{nitial point., LR

" STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.
the 24th day

P M., and ‘duly. recorded in Vol. _ M92 o,

Filed for record at request of __ SRR :Hountgsilnr‘:'l‘ t1
“of : March A.D, 1992 . at 23290

~"County Clerk ‘
. il Wl 1208 oA £ } ;




