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THIS TRUST DEED, made this .

17th

TRUST

‘de

TR0 R 3 : ., 19 22 , between
TRUSTEES OF THE RYAN ANTHONY . FLAGG: TRUST 'AND TRUSTEES OF THE KERI MANON FLAGG

Mountain Titie Company

as Grantor,

yovs

L. VIOLA ELLIS

of ‘Klamath County .

, as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains,

‘sells and conveys to trustee in ‘tiust, with power of sale, the property

Lot 1 in Block 7 of SECOND ADDITION TO CHILOQUIN, according to the official

in Klamath County, Oregon,. described. as: -
plat thereof on file in the office of the
Oregon. L e e

Aé 4,

together with all and singular the t

County Clerk of Klamath County,

f1&r arn

tion with said real estate.

ppurt

d &
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached fo or used in connec-

and all other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

EIGHT THOUSAND FIVE HUNDRED AND

sum of

NO/100

niot sooner paid, to be due and payable ..

. T Dollars, with interest thereon according ¢
note of even date herewith, payable to beneliciary or order and made by dran

o the terms of a promissory
tor, the tinal payment of principal and interest hereof, if

The date of maturity
becomes due and payable,

of the debt secured Z;y this instrument is the date,
In the event the within described property,
sold, conveyed, assigned or alienated by the grantor withiout first ha

19 . .

, .

steted above, on which the final installment of said note
or any.part thereot, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in &ood and workmanlike

2 any building or imy which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the benelicinr)- 30 requasts, fo
Join in ind such fi i P nt 1o the Uniform C
cial Code as the beneliciary may require and fo pay lor liling same in the
proper public olfice or offices. as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemsd desirable by the
bene.’ich‘ry.

‘o provide and conti 'y i insurance on_ the buildings
now or herealter erected on the said premises against loss or damage by tire
and such other haszards as thhigelicinry may from time to time require, in
an amount not less than § .11/ e e vene. . WEillED iR

i ble to the beneliciary, with loss poyable to the latter; all
rolicies of insurance shall be delivered to the beneficiary as scon aa insured;
il the grantor shall tail lor any reason ta procure any such insurance and (o
deliver said policies to the beneliciary at least lifteen cayas prior to the expira-
tion of any policy of insurance now or herealter pleced on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order 21 beneliciary
may determine, or at option of b liciary the entire so coll {, or
any part thereal, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice,

. To krep said premises free from construction liens and ta pay all
taxes, assessments and other chardes that may be levied or assessed upon or
agairst said property before any part ol such taxes, assessmenfs and other
charges me past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the drantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which fo
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
coverants hereof and for such payments, vith interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shalf be bound o the
same extent that they are bound lor the payment of the obligation hesein
described, and all such payments shall be immediately due and payabls with-
out rotice, and the nonpayment thereol shall, at the optian of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costa and experises of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. ) 5

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suif,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trustee’s aftorney’s fees; the
amouns ol attorney’s lees mentioned in this paragraph 7 in ali cases shall be
fized by the trial court and in the event of an appeal Irom any juddment or
decree of the (rial court, gdrantor further agdreex (o pay such sum as the ap-
pellate court shall adjudge r ble as the benelicinry's or trustee's atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i e in or d ¥ b i) y shall have the
right, if it so elects, to require that all or any portion ol the monies psyable
as compensation for such taking, which are in excess of the amount r:q}u'rtd
to pay all reasonable costs, expenses and attorney’s fees necessaril . paid or
incurred by grantor in such proceedings, shall be paid to benellcnal)« and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and ] courts, ily ,pﬁld or incurred b{" liem-
u, f

F

© surplus, il any, to the g

gren!ingt any eagement or creating any restriction thereon: (c) join in any
subordination or other agreement ablecting this deed or the fien oF charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
#rantee in any reconveyance may be described ns the “person or personsz
Iegally entilled thereto,” and the recitals therein of any matters or facte shall
be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by granior Aereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness hereby aet':ured. enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,

issues and profits, including those past due and unpaid. and apply the same,
less costs a 7 of ion and collection, including r ble attor-
ney's fees upon any indebtedness secured kereby, and in such order as bene-

ticiary may determine.

1. The entering upon and taking possession ol said property, the
collection of such rents, issues _and prolits, or the proceeds of fire and other
1 I or or ds:for any taking or damage of the
property, and the application or release thervof as alorrsaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such potice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hueunder,htmze b‘e_m_:f of the

essence with respect to such p. and/or perior , the 'y may
declare all sums d hereby i ly due and payable, In such an
event the b ticiary at his election m d to foreciose this trust deed

ay pi

in equity as & mortgage or direct the trustee to loreclose this trust deed by
advertiserment and sale, or may direct the frustee fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisament and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of delault
and his election to sell the ssid described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795, )

13. After the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the frustee conducts the
zale, the grantor or any other person so privileged by ORS 86.753, may cure
the del. or delaul he delaul 7 of a failure to pay, when due,
sums secured by the trust deed, the delault may be curcd by paying the
entire amount due at the time of the cure other than ruch portion as would
not then be due had no delault occurred. Any other defzult that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the defauit or
defaults, the person effecting the cure ahall pay fo the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not d the ded

by law.

4 14. Otherwise, the sale shall be held on the date and at the fime and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale, Trustee
shall deliver to the urchaser its deed in form as required by law conveying
ﬂlofr?puly to sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the lrulhlulne_s: thereol.

14

Any person, excluding the trustee, but including

the g r . 'Y, may p at the sale.
15, When trustee sells fmrsuan! to the powers provided herein, trustee
shall apply the proceeds of sale to payment 1) the expenses of sale. in-

<luding the compensation of the frustee

attorney, (2) to the obligation secured by the trust deed, (3) to all persons

having ¢ ed liens subsequent to the interest of the trusfee in the trust

deed a3 their interests may appear in the order of their priority and (4) the
or to his r in interest entitled to such

and a reasonable charge by trustee's

surplus. . . ) )
16. Beneliciary may trom time to time appoint a BUCCPNLOr DF sucers-

sors to any trustee named herein or fo «.n" frustee apy d here-
under. Ugon such appointment, and without conveyance to the successor
frustee, the laiter ashall be vested with alf title, powers and duties conferred

ficiary in such pr 145, and the bal pon the ind:
secur hereby; and gdrantor agrees. at ifs own expense, to take such actions
and esecute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.
9. At any time and ime to time u

. 'rom £ post wrilten requesf of bene-
liciary, payment of its fees and preventation of thiz deed and the note lor
lorsement (in case of ful! £ lation) ith: Hecti

upon any trustee herein named or appointed hereunder. Each such appointmert
and subatitution shall be made by written instrur d by beneficiary-
which, when recorded in the records of the county or counties in

mortgage 3
which the property is situsted, shall be conclusive proof of proper appointment
of the auccessor frimtee.

I7. Trustee accepls this trust when rhi‘s deed, duly el«‘uleq and

endor:; or Y
the lisbility of any person for the payment of the indebtedness,

y {rustee may
(a) consent to the making of any map or i

plat of said property; (b) join in

Ctrust or of any ‘action

acknowledded is made a public record a:’onnded by law.
igated 1o notily any party hereto of pending sale urdec any. other decd of
or Erocetdmg in which grantor, beneliciary or trustee

shall be a party unless action or proceeding is brought by trustee.

NOTE:
or savings and loan osociotion authorized to

The Trust Deed Act pravides thot the trustes hereundeér must be either on attorney, who Is' an-active member
do business under the laws of Oregon or the United Siates, o title i 13 y
propetly of this state, its subsidiories, offiliates, ogents or bronches, the Unitad Stales or any agency -thereof, or on cicrow agent licensed under

a bonk, trusi compony
i 1o insuse title to real
ORS 696.505 10 696.585.

of the Oregon Svute._ Bar,




The grantor covenants and agrees to and with:the

ben ‘those claim
fully seized in fee simple of said described xfeal_pr@pet’ty{hn has-a'v

Uneﬁc;imﬁéied _title

and that he will warrant and forever deferd ‘the ;ame: agéinsi.— ail"pgisbﬁs‘ Wf:_on_iso;evqr.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor.;!m.nfor's personal. family or household purposes (see Important Natice below),
(RRAenss qm«xmxmmcimmxmmammxwmemmkmx BoaS 0K KOLat K KBIR AR

. This deed applies to. inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pleddce, of the contract
secured hereby., whether or not named as a bene

ficiary hecein.In conateuing this doed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has

hereunto set his hand the day and year first above written.

e
* PAPORTANT NOTICE: Delete, by {ining out, whichever warroniy {o} or {b) 18
ot

not epplicable; if ty (o) is and the baneficiory is a ccaditor
as such word is defined in the Truth totonding Act and Regulofl ‘Z,the LN

beneliciary MUST comply with the Act and Regulsti A b king ‘required V LOAA Y, . R~
disclosures; for this purpese use Stevens-Ness Eorm Ne. 1319, or equivalent.

1f complionce with the Act is not required, disregard this notice. Kerl !{lanon Flagg Trust' %'_-‘1)5 eg' Flagg

STATE OF OREGON,; County of ..... ’
This instrument was acknowledged before me 00 ... JUR— O

by .'.Brian..E....Flagg,..lrusme..for...&xan..Anthgny...Elagg..&.xe:inﬂanqnjlaggi‘ st
This instrument was acknowledged before me on f §:—

', ')
Toerrnapntt’

7.
expires .2 d;'/?t 4

REGUEST FOR FULL RRCMYAHC!
Yo be wtcd only when obligatisns hove hqen poid.

TO: .. eereeenny Trustee

The undersigned is the legal owner snd holder ot all indeb!adnassvmrgd by the {oregoing trust deed. All sums secured by said
¢rust deed have been lully paid and satisiied. You hereby are directed, ¢n ‘payment to you ol any sums owing o you under the ferm> of
said trust deed or pursuant to statuto, {o el all evide of . indebted +ox eactred by said trust deed (which are delivered to 3T
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the termis ol caid trust deed 52

y ‘doqirﬁqnis',kq i

estate now held by you under the same. Mail recomfeyei;cs and

DATED:

cad to Wha trustee for o letton bafore »

e net fose or datroy ihls Trust Deed OR THE HOTE:whith § socusas, Both it b dulive

. STATE OF OREGON,
ol ; SRR A ~County of e Klamath..
o Cvans NESS LAY »uB, CO.. PORTLAND, ORE. . o S 3 e I Oe?tify—fhdt the withizn instrument
T , I L -~ was received for record on the 265h. day

OF ievneverasarsoasivssnssses

oremsesior 19922

v e _at ..8144... o'clock “A.M., and recorded
e o | SPACE RESERVED | in book/reel/volume No. .M92.......... ot
ek e s p&ge..;ﬁzs;'l...........;.orasiee/ﬁle/instru-

x 1986
: iﬁpr.gan.,ﬂ_ill‘.z...%4.9.5038......

: ;meht/hi_i’gi@ﬁtni/‘reception No....42656,

Rfecor'd{g'if_;Mortgages' of said County.

7 Witness . my hand and seal .of .
T Boneficiary 10t Cointy aftixed. :
AFTER RECORDING R‘ETURN‘TO - PR o el e s e
Mountain Title Company o fl 0 R e ".;"....E&%m";gigb.&»_..sggasmls!.&~
222 S. Sixth St. , o IR P RAHR: e
Klamath Falls: OR 97601

ST ,:":F%?: l._s.: QQ




