, 19 92, petween

as Trustee, and

»

WITNESSETH: , o
argains, sells and conveys:to. trustee in frust, with power of sale, the property

County, Oregon, described as: T , -

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS

together with all and gular the ts, heredit ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues’ and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

_**THIRTY.. THOUSAND. . .AND.NO. /. 100LRSXESRE. O ——

e e e e e el it e e erre e - +renmeDollars, with interest thereon according to the terms of a promissory
rote of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, il
not sconer paid, to be due and payabls . PEL. LErms of note . 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without: first Raving obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .. ... . . e .-

sum of .

To protect the security of this trust deed, grantor.agrees: G e .
1. To protect, preserve and maintain said property in onditi & 8~ any * or g any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike = ~grantee - in “any- reconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled. thereto,”” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, be.conclusive proof of the truthlulness thereof. Trustee's fees for any of the

3. To comply with all laws, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aliecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ting such £ ing pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fto be ap- E:

Gial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oltice or olfices, as well as the cost of all lien searches made  the indebfedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or. any part thereo!, in its own name sue or otherwise collect the rents,
beneliciary. . . .. ..issues and profits, including those past due and unpaid, and apply the same,
. Tc provide a i ly intain insurance on the buildings less costs and expenses of operation and collectit including r ble attor-
now or hereafter erected on the said premises against loss or damage by iire ney’s fees upon eny indebtedness secured hereby, and in such order as bene-
and such other hazards as the %e.neliciar rqm time to time require, in ficiary may determine.
2n amount not less than §.110] aPP 3 e ; written in 11. The entering upon and taking possession of said property, the
i table to the b y, with loss payab e latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as E d; . i nce policies or D ion or awards for any taking or damage of the
if the grantor shall 1ail for any reason fo procure any such .insurance and_ fo property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at léast- fifteen days prior to the expira- H ~default or notice of default hereunder or invalidate any act done
tion of any policy of inxuram:eh now or _I‘xereaiter:-;’:!aqed Jon ux;z_ih buildings, = h i
the beneliciary may procure the same &t granmtor's expense., -ho ‘ 12..Upon delault- by grantor in of any i
collected under any lire or other insurance’ policy may be applied by benefi- hereby or in F;:ox's parlormm’::egol any ag:—'eelrnent hereun&er, time being of the
ciary upon any indebtedness secured hereby and in-such order as beneliciary  gusance with respect to such payment andfor perlormance, the beneficiary may
may determine, or at option ol beneliciary the ‘entire amount so collected, or *  geciare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  oyint the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or natice of default hereunder or invalidate any in-equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. - advertisoment and sale, or may direct the trustee to pursue any other right or
5.'To keep said premises ifree lrom construction liens and to pay all - Lomedy either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or - (ho' heneficiary elects to foreclose by advertisement and sale, the beneficiary or
against said property before any part of such taxes, assessments and other (he frustee shall execute and cause to be recorded his written notice of default
charges become past duc or delinquent and promptly” deliver réceipts therelor - an4 his alection.to sell the said described real property to satisly the obligation
to beneliciary; should the grantor fail to make payment of any taxes;, assess-. siciced heteby whéréupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges: pa ;able .by grantor, either. . potiie thereof as then required by law and proceed to foreclose this trust deed
by direct pay or by pi 4 ficiary with funds with which 10 | 5 the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, madke' payment * thereof, After the trustee has commenced foreclosure by advertisement and
and the amount s0_paid, with interest at the rate set lorth.in the rote secured  uule and.at:any timé prior to 5 days before the date the trustee conducts the

hereby, together with the obligations described in paragraphs.6 and .7 of this . 4,1 ¢he grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the def. i

+ tebted: d

trust deed, shall be added to and become a part of the debt secured by this It consists ol a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants -hereof and dor such paymonts, with interest as aforesaid, the prop- . .-entiro-amount due at the time ol the-cure other than such portion as woull
erty hereinbelore described, as well as: the grantor, shall. be bound (o .the. ot then be'due had nodefault occurred. Any. other defauit that is capable of
same _extent that they are bound for the ‘payment of the oblig herein ' Luing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with-  oppigation. or trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the benelicinry, - “Jejaults, the ‘person ellecting the cure shall pay fo the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and~éxpenses actually . incurred -in enforcing the obligation of the trust deed
constitute a breach of this trust deed. together with trustee’s and attorney’s fees not ding the ts provided

6. To pay all costs, lees and expenses of this trust including the'cost b layy, .
of title search as well as the other: costs and .expenses of the trustee incurred by > 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation and trustec’s and attorney’s glac, devignated in the notice of sale or the time to which said sale may
fees actually incurred. . . 5 e postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any. action: or. proceeding purporting to: - ‘In'one’ parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers ol beneliciary. or frustee; and-in any_.suil, .. auction. to -the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or. trusles may appear, including _  ghall deliver. to_the. purchaser. ifs deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses;’in- ‘the” property ‘o sold, but without any covenant or warranty, express or -
clading evidence of title and the beneliciary’s or irustee's atforney's fees; the  .plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be of the truihlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor Il‘l_f’th" ﬂ‘%f“{ to pay such sum as the ap- . When trustee sells pursuant fo the powers provided herein, trustee
&:

pellate court shall adjudge r s the y's or trustee's atfor- shall apply the p ds oi sale to pay of (1) the expenses ol sale, in-
ney's fees on such appeal. cluding lheycompegsagg? of the s:cruu:se andha reasondael:{; c.hsarge by trustee’s
: 2 . attorney, (2) to the igation by the trust . {3} fo all persons

Ii is mutually agreed that: ving recorded liens substequent to the interest of the rustee in the frust

a
8. In the event that any partion or all of said property shall be taken dudmgs theis inferess may in the erder of their priceicy and (4) the
under the right of d or d' benet, y shall have the  surplus, i any, to the grantor or to his in inteeest icled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time app a or
to pay all reasonable costs, expenses and attorney's lees necessarily . paid or sors to any trustee named herein or fo any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary - and under., Upon such appointment, and without conveyance to the successor

<o

applied by it first upon any sts and 1 and attorney’s lees, trustes, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, ly paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such pr fings, and the bal. pplied upon the indebted. a itution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, fo fake such actions which, when recorded in the mortgage records of the county or counties in

and execute such in:trumeLnu a3 shall bo :necessary. .in obtaining . such: com- e proof of proper appointment

8 ‘ :whick ithe property - is si d, shall be
P y's reguest.

P ptly upon 2 N 2 “of the guccessor frustee. .

9. At any time and from time (o time upon written request ol bene- - R 17. Trustee accepts thia trust when this deced, duly executed and
ficiary, payment of its lees and presentation ol this deed and the note Jor - acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full r y lor lation), without allecting obligated. io notily any pariy hersto of pending sale under any other deed of
the liability of any person for the pay of the indebted! trustee may_ -~ trust or of any action or procesding in which grantar, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in- ihall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the fms;;e‘{ heréunder must b‘e"e‘ifher" anatfo 'ﬁ@ho-is-.un ‘active member of r}té.ojregon State Bar,- a bank, trust compcry
or savings and loaa: iati ¥ d 1o do " by onder:ths laws .of - Oregorisor:the United <States, o title J : horized to. insure title to reai
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stqlos or any agency theteof, or en escrow- agent licensed under QRS 695.505 o 676.5835.




|
¢
t
M

i
i
'
|
|

pos

/

“The grantor ébvehmgté and agrees to-a
fully.seized.in fee simple .of said described real

he -same: against -

warrants that the proceeds of the Io'ari;repfesqnted by the‘mabo

The ‘ grantor

I ] ve described note and this trust deed are:
(a)* primarily for grantor's personal, family or “household prrposes ( seo. Important MHotice balow ),
or

(b) for an organization, or (even it grantor isa naturabpéuon) ars for busines

This deed applies to, inures to the benefit of and bindé"all ‘parties he}eto;
personal representatives, SUCCESSOrs and assigns. The term beneticiary shall mean:the
socured hereby, whether or not named as a beneliciary herein. In construing this deed
gender includ the feminine and the ter, and the singula number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delste, by lining out, whichevar warranty (o) er {b} i
not applicable; if a) is applicable ond the beneficlary Is @ credito
as suth word is defined in the Truth-in-Lending Act ‘and’ Reguldtion 2, the
benaficiary MUST comply with the Act and Regulati ] king roquired
disck for this purp use Stevens-Ness Form No. 1319, or equivalont.

1f corppliance with the Act is not raquired, disregard this notice.

CAT. NO. NNUO0S27
TO 1944 CA (8-84)

5 (Individual)

STATE OF CALIFORNIA /700y 0
COUNTY OF Jps B nc{.e,),e,s o }

o areh 17,0990~

S8,

before me, the undersigned

D07 ypeiey

cial purposes.

“their heirs, legatees,
holder and owner,
and whenever the con

hand the day and year first above written.

, a Notary Public in and for

ors, executors,
f the contract
the masculine

' "ﬁ%«&?@a

N.eA

said State, personally appearcd s 12 lvD‘\ eh
maks . Anno,

, personally Kknown to me or

roved to me on the yasis of satisfac evidence to be
the person.S. whose n2me .S o subscribed to the
within instrument and ;acknowledged that exe-

S pWppree

e §TAPLE HERE ——p

WITNESS my hand and official seal.’

OFFICIAL SEAL
SANDRA L. HOLT

NOTARY OunUIC.CAt s ORMIA
PRINCIPAL OFFICE IN
LOS ANGELES COUNTY
16, 1984
) )

Signature

cuted the same. B

Benoficiary

will be made.

De net leso or destrey this Trust Docd OR THE NOTE which It securos. Beth must be dll!uud o the mmul.r "

tlction kafore raconvey

TRUST DEED

(roRM Ne, 881)

aTRVERSNERS AW LF y..dol. paRTUANG, SR8 LT

N mm~ p P DiEY 3 3
.IAM D.

in

boqk/raet Frofume NO. cerneecnnnee
pags -

\,...... or as fee/lile/instru-
ption NO. coeomecens »

of said County-.

nd and ‘seal of




v EXHIBIT A
. LEGAL DESCRIPTION

A tract of land in Township 35 South, Range 7 East of the Willamette
Meridian;

Section 9: The North 360 feet of the East 1/2 of Govement Lot 8,
EXCEFTING THEREFROM the North 30 feet.

Section 101 The North 360 feet of Government Lot 2, EXCEPTII\IG .
THEREFROH the North 30 feet, ALSO EXCEPTING THEREFROM that portian
lying East of the Williamson River. : :

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at: request of Mountain Title Co. S the 26th day
of March ,19_92 ar_ 10352 " oclock__.M and duﬁly 7recorded in Vol. _ 5_._.__92 -

of____.____ﬂﬂr&gﬁaﬁ_ﬁ
S County ‘Clerk - -
l/W;:l 01MA§LM/

FEE $20.00




