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 THIS TRUST DEED, made this __Z3£2_ day of , 1822 T
I ,,EL.LE,N‘ SLA '  5,;-. S R SO ""‘;;as'fLG?'s'nteE’ﬁs}';'
. @3 Trustee, and : ' . @8 beneficiery,
Grantor irrevocably grants, bargains, seils and eonveys to trustes in truest, with power of
sale, the property in ‘Kfamf‘ﬁﬁlCﬁlﬁitﬁf@i"éﬁeﬁi‘;ﬁ&é@féﬁﬁéé @gr T L e e ‘ o
Lot 16, BATLEY TRACTS, in the County. of Klamath, State of Oregon, EXCEPTING = -
THEREFROM, a portion of ‘Lot 16 of :Bailey Tracts; more particularly described as
follows: ' : .- S L
Beginning at the Northwest corner of said Lot 163 then North 89° 52' East élong the’
Northerly line of said Lot a_.distance of ;54,27§.ﬁgeﬁ;_thencg in a Southerly direction
on a line which is parallel with the West line ‘of "s&id Lot ‘a”distance of 66.5 feet;
thence Westerly along a -line .which.is parallel with the North.line of said lot a distance

of 154.275 feet to the West- line of said Lot; thence Northerly along the said West line
of said Lot a distance of 66..51.fget to the point of beginning. . 7 ’ _
together with all and singular the tenements, horediter its 'and eppurtenances and all other
rights thereunto belonging or 11 ahywise now or heresfier appertaining, snd the rents,
issues and profits thereof and all fixtures now or horeafior attached 6 or used in connettion
with the said real estate. : ‘ ’

“PURE PROJECT

‘FOR THE PURPOSE OF SECUEIHG‘PERFORME?!EE’:ef*eaeh agreement ¢f granter herein
contained and payment of the sum of ($ 4,323.00 ), _This loan shall be Interest-free (0%)
and shall be due and payable {n'full upon sale or transfer, for any reason, of the subject
property. The full emount of this'note is dus until-July 1, 1993, After Julyg 1, 1293 this

note shall be reduced at a rate of 20% of the total-each year over the next five (5) years

~and will be deemed fully satisfied July 1, 1998.° 7"~

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve srd mefntain seid prop ty 1n good condition and repair; not 10
remove or demolish any bui ; mot to commit or permit any
weste of said property. "'’ B L

"2. To comply with all laws, or ¢ , conditions and
restrictions affecting said property. o : T

1t"1s mutually agreed that:

3. 'In the event that any portion or all of said preperty shall be taken under the right of
eminent domai‘nor“cdndemn’éti'an,"be"heﬁciarg shall have the right, 1 it so eleets, e require
that o1l or any portion of the mcnies payable as compensation for such teking, which are in
excess of the amount required to pay all ‘feaéé‘n’ahlﬁ‘ﬁe‘ﬁga’,ﬂéxpfeﬁées and atterney’s fees
necessarily paid or incurred by granter in such procesdings; shall be paid to beneficiary.

4. Trustee accepts this trust when this deed, duly executed and sckiowiedged is made a
public record as provided by Tew: Trusteeis not obligated to notify any party Bereto of
-perding sale under any other deed of;;trust or of ang }afciion or proceeding in which granter,
beneficiary or trustee shall kele patf:tqa unless such é&:tien‘ior:promding 43 brought by

The grantor covenants.and agrees to and with the beneficiary and those claiming under
him, that he is lawfully seized in fes simpie of said described real property and has s valid,
unencumbered title thersto, and that he will warrant and forever defend the same against
‘ol persons.whomseever. - : .- . . DR ERAVETHPE

The grantor warrents that the proceeds of the anjg‘n represented by the sbove deseribed
note-and this trust deed sre fer improvement of éwegi ng.-heating system on described
Dl’OPBnU. y . o o : -N UL T L

This deed epplies teo, inures to tfhe benefit ef;aa?{ébi nds all parties herelo, their hei rs,
legatees, davicees, admi ‘niamters, eéteeutors, pareafgna‘i repressniatives, succsssors and
assigns. The terms beneﬁciee:gs,shagﬁ mean the haléﬁer and ewner, including pisdges, or the
contreact secured hereby, whether or not named &s a hsasﬁe_iarg berein. In construing this
-(ieed 20d whenever the contoxt se,requizes, the massuline.gender inciudos the femintine and

the neuter, and the singuler number includes the plurel. :
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STATE OF OREGOW -

County of Klamath

by

OFFICIAL SEAL:
~: DONALD 8. HORERIC!
’ NOTARY PUBLIC-OREGON "
LT RN CCOMNISSIONEND: 011490: ¢
{SEALY. )} Mvcou\ussmexmssoscswss

" My commissions expires: 122"

-ua::uaﬂ::anunnqaagnaaﬂnsamuuﬂnmuaaa

MBS R TBR s

The undersigned is the legal ewner and holder of a“ indeb&eﬁn@ss secured by the famgox ng
trust deed. All sums secured by said trust deeé bave bssn fu!w paid and satisfied. Yeou
hereby are directed, on pagmanﬁ to gou of ang sumsowing to gms uader the terms of said
trust deed or pursuant 1o statute, to cance‘l all evidences of indebtedness secured by said
trust deed {which are delivered to you herewilh ‘&egeﬁ&;@r with said trust deed) and o
reconvey, without warrantg, te the parties designated bg\tﬂza terms ef 'mad trust desd the
estate now held by you under ‘the same. Mail resenvega“ )

DATED:

(!’GH ‘fo. 883 ; 3 X : ;
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