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THIS TRUST DEED, made this 2 22 day of L22ELL 1922 _, petween
e I T e Deﬂmqﬁ,ﬂ FEO LAND 'BRTI"E"'MT""GIFE‘GRB*"“"”’” R ; aﬁ%?@&%@?{%},
PURE PROJECT , a3 Trustee, 2 __ KLAMATH COUNTY , &8 beneficlaryg,

Grantor irrevocably grants, bargeins, sells and conveys to trustes fn trust, with pewer of
sale, the proporty 1n Kiamath County, Oregon, deseribedas:-

Lot 5 and 6, Block 309, DARROW ADDITION to Gity of Klamath Falls, oregon.

together with all and singilar the terements, hereditements end appurtenances and sl other
rights thereunto belonging or in anywise now or hereafter aspertsining, and the rents,
jssues and profits theresf and ell fixtures now or hereafier atteched to or gsed in connection
with the said real estate. T

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granter herein
contained and payment of the sum of ($ .1:222:20) This loan shall be interest-free {o®)
. ond shall be due and pagyable in full upon sale or transfer, for any resson, of the subject
™~ property. The full amount of this mote is due until July 1, 1 993, After July 1, 1993 this
© note shall be reduced at a rate of 20% of the total. each year over the next five (5) years
: and will be deemed fully satisfied July 1, 1998 o

To protect the security of this grantor agrees: |

1. To protect, preserve.and maintain seid pro y in good condition end repeir; not to
remove or demolish any _, provesm con;.not to commit er permit eny
waste, of 3aid property. o

' 2. To comply witha
restrictions affecting said property.
1t is mutually agreed that:

3_ in the event that ang portion or all of said property shall be taken under the right of
eminent domain or éomjéﬁiﬁﬁtib’n;'b’éheﬁciarg shall have the right, if it so elecls, to require
that all or 20y portion ef the monies payable as compensation for such teking, which are in
excess of the amount required to pay all reasonable costs, expenses and attorney's fees
necessarily paid or incarred by grantor in such ‘proceedings, shall be paid te beneficiary.

4. Trestee accepts this trust when ‘this deed, duly executed apd acknowledged is made 2
public record as provided by law. ‘Trusteeis not obligated to notify any perty herets of
pending sals under any ethier deed of trust or of ang action or proceeding in which graatsr,
beneficiary or trustee shall-bé a party unless such action or proceeding is brought by
trustee. e i L e e B

The.grantor covenants and.agrees to and with the beneficiary and those claiming gader

him, that he'is lewfulig selzed in'fee simple of said described resl property and has a valid,
unencumbered title therets) andthat he will warrafnt:aadfweveé.defenﬁ&hesae against
-all persons-whomsgever. =~ = ' Dol
The grentor warrants thst:the: preceeds of the loan represented by the ebove described
note-dnd this trust:desd are for improvement of dwelling heating'system on described
property. o e S g _
" This deed applies to; hurés to the benefit of and binds &il parties hereto, their heirs,
legatees, ¢ evicees, adminfsrators; executors, personai representatives, successors and
assigns. The terms beneficlary 3haill mean the holder and owner, including picdges, or the
contract secured hereby, whether or not named es @ beneficiery herein. In construing this
. ded snd whenever the context.st: réquires, the mesculine gender inciudes the feminine and

the neuter, and the st ngelar uiﬁib&:imﬂg{ﬂei the plurel.
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STATE OF OREGON

D' F. *& BERTIE M. ‘GIFFORD

County of Klamath

ﬁomav
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My commissions expires: 12-5-95
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The undeisigned is the legal owner and’ holder o- all i mﬂebisﬁness secured by the foregsing
trust deed. All sums secured by said trust deod have beoa ﬂmqs gand and satisfied. You
hereby are directed, on pagment to uou of sru sumsovi ag ‘to gou under the terms of said
trust deed or pursuant to statute, to cancel all evidences of indehtedaess secured by said
trust deed {which are delivered o you herewith togeﬂxer with seid trust desd) and to
reconvey, without warranty, to the parties demgnated by the terms ef said trust deed the
estate now held by you under the same. Mail’ recémegaaeé snd ducumeats ﬁo
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Do not lqsc or destroy th“ Tr Bea: C ; ; be deiiweﬁ ?.o the %rmeec
for ctnecll\tion bcfore rcconvey L b, e ' ;
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: . i AFCRMNo, 88) .. ... - e g A
Stthnsnucss Law Pub..Co. Portland. Oeeis i g pile uertiﬁv that eha within instruaant
DONALD F. GIFFORD A vu recciwd for record on the _26th . day
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