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THIS TRUST DEED, made this 19

MICHAEL W. REILLY

as Grantor, ... JOSEPHINE COUNTY TITLE CO. an Oregon CSrpoiation_

WILLARD NORMAN LEDBETTER

as Beneficiary, 245 BEACON DR.,

in . KLAMATH -

Lots .6, 74.

GRANTS ?ASS,’ OR . 97526+ v
v : : : WITNESSETH: -~ . 7 i
" - Grantor itrevocably grants, bargains, sells and. conveys fo:trustee in
; County, Oregon, described. as: ‘

8, 9:and 10 in Block 23 of FIRST ADDITIO

trust, with power of sale, the property

N: TO<THE ‘CITY OF

KLAMATH FALLS, in the County of Klamath, State of Oregon. :

the ¢t ts, heredit

¢s and appu

r and -all other rights thereunto belonging or in anywise

together with all and

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

- e T .

sum of . FLFTEEN THOUSAND FIVE HUNDRED

FOR THE PURPOSE QF SECURING PERFORMANCE_A% 5@1911:] 63/@]6161911! of grantor herein contained and payment of the

e —

00) ===mz===== oDl 5, with interest .thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary, or order and made by.grantor, the final payment of principal and interest hereof, it

1ot sooner. paid, to be due and payable. MARCH ' 23

<19,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the ifinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst kaving obtained the written consent or approval of tie beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immedia(ely due and payable; -:

To protect the security of this trust deed, grantor agrees;. ..
1. To protect, preserve and rmaintain said properly in good condition
and repair; not to remove. or d ish any building or imp ent thereon;
not (o comumit or permit any. waste of said property..

2. To complete or- restore promptly and in ‘Ng’(bwdr ‘and workmanlike

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay. when due all costs incurred therefor.

3. To comply with-all laws, ordi lati v condi-
tions and restrictions’ affecting said property; if ihe beneficiary so requests, fo
join in ing such fi g pursuant to the Uniform Commer-
cial Code as the .benefiziary™ may- require and to pay for lilind same in the
proper public office-or olfices, as well as the cost of all lien searches made
by liling ofticers or searching agencies as may be deemed desirable by the
beneficiary. > s . . . .

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss cr damage by lire
and such other hazards &s ths b,nélic:‘ary may from time to tirme require, in
an amount not less than §.... Il , written in

H ble to the b 'y, with loss payable to the latter; all

policies ol insurance. shall be delivered to the beneliciary -as soon . as insured; ::

if the grantor shall Iail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the.expira-
tion of any policy of insurance now or hereaiter placed’ on said- buildings,
the beneliciary may procure the same at grantor's ‘sxpense. 7The amaunt
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in order as bensliciary .
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be rel d to g . Such lication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

."To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
fo beneliciary: should the grantor lail to mnke payment of any faxes, assess-

ments, insurance premiumns, liens or other charges payable by grantor, either

by direct payment or by providing beneliciary with funds with which te
make such payment, beneliciary may, at_its option, make payment thereol,
and the amount so paid, with interest at the rate ‘set lorth in the ndte 'secured
hereby, together with the obligations described -in paragraphs 6 and 7 of this
trust. deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
cavenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as: the . grantor,: s 7
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-

out notice, and the nonpayment thereof shall, at the cption of the ‘beneficiary,

render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses of this trust incldﬂiné the .cost,.

of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this oblidation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any “action or‘prﬂeédiné éurbdrlintto»‘ -

alfect the security rights or powers of beneficiary or trustee; and: in. pny.:rsuit,
action or proceeding in which the beneficiary or trustee may appear, includingd

any suit for the loreclosure of this deed, to pay all costs and expenses, in-

cluding evidence of title and the beneliciary’s or trustee’s attorney's fess; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of en appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustee's atfor-
ney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d 7 b ficiary shall have the
right, if it 3o elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all rcazonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it lirat upon any reasonable costs and cxpenses and attorney's fees,
both in the trial and pellate courts, ily pn}'id or incurred by bene-
! e f)

hall:be : bound to. the

. by law.-

. any easement or creating any restriction thereon; (c¢) join in any
subordination or other afreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in” any 't weyancé may be described as the ‘‘person or persons
legally entitled thersto,'’ and the. recitals theroin of any matters or lacts shall

i'be - Corichusive prool of the ‘truthiulness thereof. Trustee's lees for any of the

services mentioned in this paragraph shall be not less than $5.

R 10. Upon any delault by grantor hereunder, beneliciary may at any
time without _notice, either in person, by -agent or by a receiver to be. ap-
pointed by a court, and ‘without regard to the adequacy of any security for
the indebtedness hereby secured, ‘enter upon and take possession of said prop-
erty or any part thereof, in'its own name-sue or otherwise collect the rents,
issues “and prolits, including those past due and unpaid, and apply the same,
Iess costs and expenses of operation and collecti including r ble attor-
ney's fees-upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The enfering upon and faking possession ol said property, the
gollq{:tmn of .agg:h rents, issues and profits, or the proceeds ol fire and other
insy “poli ‘or’ P or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or

- waive any default or notice of default hereunder or invalidate any act done

pursuant to such- notice.
N ~12; Upon delault by & i pay of an; e ss secured
hereby or in his performance of any dgreement hereunder, time being of the
essenco with respect to such payment and/or performance, the beneficiary may
declare. all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee fo pursue any other right or
remedy, either at.law or in equity, which the beneliciary may have. In the event
the bensficiary clects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to bo recorded his written notice of delault
and hia election to scll the said described real property to satisty the obligation
zecured hereby. whereupon the trustee shall fix the time and place ol sale, give
notice thereol as then required bsy law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 tc 86.795. 5

13.. After the trustee has commenced foreclosure by advertisement and
sale, and at .any time prior to 5 days belore the date the trustee conducts the
sale, the .grantor or any other person 3o privileged by ORS 86.753, may cure
the deki -or defauli he delaull ists of a lailure to pay, when due,
sums secured by the frust deed, the delault may be cured by paying ihe
entire amount due at the time of the cure other than such portion as woul
not then ke due had no’ default occdrred,” Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation -or trust deed. In any case, in addition to curing the default or
defaults, the person eilecting the cure shall pay to the beneficiary all costs
and’ expenses: actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not ding th P ded

sl b ted,

14, Otherwise, the sale shall be held on the date and at the time and
glace designated in the notice of sale or the time to which said sale may
be . postponed as provided by law. The trustes may sell said property either
in‘one ' parcel or in 'separate parcels ‘and shall sell the parcel or parcels at
auctionito the highest bidder for cash, payable at the time of sale. Trustee
.shall-deliver to.the purchaser its deed .in form as 5 by law conveying
‘the rgperty so sold, but with any or ¥, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thercof. Any person, excloding the trustee, but including
the g & beneliciary, may purck at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustes and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by. the trust deed, (3) fo all persons
having recorded liens sibsequent (o the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surpltus, it any, to the grantor or to his successor in interest entiiled to such
surplus.

P .-16. Beneliciary may from time to time appoint a successor or succes-

sors fo any trustee named herein or fo any trustee ap ere-
under. Uhpcn such appointment, and without convey to the
trusfee, the latter shall be vested with all title, powers and duties conierred

upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,

ficiary in such p dings, and the bal upon the
secur hereby; and grantor agrees, at its own expense, to take such actions
and execute such- indruments as shall “be necessary in obtaining such’ com-'
i P ptly upon beneliciary's request.
9. At any time and irom time to time upon wrilten request ol bene-
ficiary, payment of its lees and presentation ol !hil’ deod, ang‘the note for

which, when recorded in the mortgage records of the county or counties in
“which:the ‘property is: situated, shall be lusive proot of proper appointmen:
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record a3 provided by law. Trustee is not

endorsement (in case of full reconveyances, for
the liability of any person lor the pay of the. i trustes. may
(a) consent to the making of any map or plat of said property; (b) join in

bligated to notily any party hereto of pending sale under any other deed of
trust “or of any.action or proceeding in which grantor, beneliciary or trustee
shalt be a.party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the  trustes, h;(é’u;taérrm;;si bo el}
or savings: and losn’ iati horized 1o ‘do” busi undar-the lowa

e on_attomay, who . is an_active member. of the iQiggbnt State Bar, o bank, trust company
of Oregon or-the: United" States, “a “title “insurande’ tompany outhorized to insure ‘title to real

o ‘do
property of this state, its subsidiaries, offiliates, agents or.branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696.505 to 695,585,




The grantor covénaf{fé_' a‘rid“'égfgés to and with th

{ully .seized in fee -simple of saxd-descnbe,dqééi; bféﬁé&t‘yﬂén

and “that vllle vi(_iil: wai@ht ‘and forever grilef'q_rgd_th'e sarne agaf

rons whomsoever. = .

The grantor warrants that the proceeds of the loan répresesited by the above. described note and this trust deed are:

(a)* primarily for grantor’s personal, iamily or hquuholdpurposes (see Important Notice .

( la%x‘m&xﬁxmﬁeﬂ»xx(ex%ﬁ%&&kﬂ%ﬂm

slow. ),
R OK RN HH R EZEAX

This deed applies to, inures to the benstit of and binds all parties- hereto, their heirs, legatees, devisees, administrators, executors,

psrsonal representatives, successors and assigns. The term beneticiary

shall :mean the holder and owner; including pledgee, of the contract

wqurod hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
includss the

number i

A,

F b inine and the neuter, and the

e gsa],
&

the plural.

IN WITNESS WHEREOF, said grantor has hereunto set-his hand the day and year first above written.

» IMAPORTANT MOTICE: Daleto, by lining.out, whichaver warranty: (o} or (b} is
‘net appliceble; if w y {a) is licable and the benafidary I3 o eraditer
s ‘such ‘word Is_definad In the. Truth-in-Lending Act- and R y i3 &£

keneficlary MUST: comply with the Act and Regulation: by moki qulred

, ( .
! CMICHARD WU UREILLY
Act. aind Regalation Z, the - - oo oo o ﬂ

12

for this purpose uss Stavens-Ness Form No. 1319, or eqqlvjujeg\l.

1f complicnee with the Act is not required, disregard this notico, . 7

STATE OF OREGON, County of -2

TMsﬁt;(stmméht'was cknowledged befote
A (A .

21l

This inés_fr;.fmeiit'v?as acknowledgedbefote me on :..

My comanission expires’

! ’

/

.. neouiEsT- FOR PULL RECONVEVANCE o
.- Te he vied only when cbligatiens hove baen pald.

, Trugtee’

B The u;ldeux'gned» is the Iﬁgal- 6@@{:@
trust deed have been fully paid and satistied.

soiuired by, the forsgoing trust deed. All sums socured by said
‘you_of any sums owing fo you under the ferms of

said trust deed or pursuant to atatute, !

becewith together with v:ax'fi trust deed) and’

s¢-deed (which are delivered fo you
the

estate now held by you under the same

‘DATED: .

Do net lose or dastray this Trost Doed OR THE NOTE which i socuras. Both must: o delivaied to.the trustee for T

Beneficiary

atero ros  will be mode.

~ TRUST DEED" *

. MICHAEL. Wi REILLY...
P.0O.-BOX 24923
-EUGENE,..OR.. 97.402.

 WILLARD..NORMAN.LEDE
g J . CO. TITLE -

PO BORT i i
"_GRANTS

AFTER RECORDING RETURI‘:I TO

Joseﬁfni;}gv_éﬁtva:’if]:é Co. .
Grafes Paks, Oregon

#904718

. STATEOFOREGON, * .
* County of ...... Rlamath e f. .
; I cartify that the within instrument
was received for record on the2th...day
G e MAT SR . 19.92.
af 11126 o'clock .M., and recorded
in book/real/volume No, MAZ.
vage ...6304. or as fee/file/instru-
ment/microfilm/reception No 42681
‘Record of Mortgages of said County. .
. Witness my hand a&nd eeal of
unty: effized.

County Clerk

TITLE
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