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DEED OF TRUST

’L¢gn NO - 6560408

THIS DEED OF TRUST ("Security Instrument") is made on MARCH 3 16 'V - . The grantor is
MARK J. WALKER and 'DEBORAH A. WALKER, HUSB‘ D AND WIFE s ‘

MY 0] -~

("Borrower”). The trustee s DANELL RAE. LTD.. A CALIFORNIACQRPORAT 0N

("Trustee”). The beneficiary is CAPITAL CITY HORTGAGE CORP
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which is organized and existing under the laws. of " 'OREGON . A : , and whose
addressis 4070 BRIDGE STREET: S_UITE 4, FAIR OQAKS," CA 85628
’ : ; © "("Lender"). Borrower owes Lender the principal sum of

SIXTY THOUSAND and NO/100------ Dollars (U.S. ° 60.000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumen ("Note"), which provides for
monthly payments, with the full debt, if not paid-earlier, due and payable on APRIL 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evxdenced by the Note, thh interest, and all rene\vais,
extensions and modifications of the Note; (b) the payment of all other’ sums, with interest, advasced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Bortower s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower 1rrevocably grants and conveys to Trustee, in trust, with’ power of
sale, the following described property located in

County, Oregon:
LOT 1 IN BLOCK 3 OF TRACT NO. 1052, CRESCENT PINES “SCCORDING ‘TO THE OFF)’.CEAL

PLAT THEREOF ONK FILE IN "THE OFFICE OF THE CGUNTY CLERK OF KLAMATH COU&TY
OREGON .

which hus the address of LOT 1 BEARSKIN R RESCENT LAKE (See il
Oregon -~ 97425 SRR YD : T R ]
' {Zip Code]

OREGON‘Smgle Family-Fannie Mae/Freddie Mac UN&FGRM !NSTHUMEMT ‘0 BRE i Form 3038 . 9/80
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- TOGETHER WITH all the improvements now or he
fixtures now or hereafter a part of the property. Al repia ents? and ad
Instrument. All of the foregoing is referred to in this Security Instrurnent as the.

BORROWER COVENANTS that Bofrower is'lawfully” o
convey the Property and that the Property is unencumbered, except - encumbrances of record. Borrower warrants and will
defend generally the title to the Property ‘against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intérest; epayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment:and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until'the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insufarice premiums. These items are called "Escrow Items.*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum athount a lender for a federally
related mortgage loan may require for Borrower’s escrow accourit under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section” 2601 et seq. ('"RES_I"A"),,unles‘s another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold-Funds in an amount riot o exceed the lesser amount.
Lender may estimate the amount of Funds dué on the basis of curfent data and reasonable cstimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. Toree o

The Funds shall be held in an institution whose deposits are 'ix’;'suxjed' by a federal agericy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loari Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and'gpplyin'g’ the Funds, annually analyzing the escrow account, or

eéseménts, appuricnances,; and
50 be covered by this. Security

"Property.” .
estate hereby conveyed and has the right to grant and

verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law ‘provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, However, that inferest shall ‘be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to bé held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deﬁ'c:ieigcy,’}}jor'rfower'sh'all make up ‘the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion, ™~ = - & - ii7C ’ :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lénder, prior to the acquisition or sate
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. : ; o h

3. Application of Payments. Unless applicable law provides o'thc'rwisc, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lezischqld payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over:this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of‘:the_,l‘iien‘ in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Properiy is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying, the lica. Borrower shall ‘satisfy the lien or take one or

more of the actions set forth above within 10 days of »g(hé;giv'/jxigigﬂm’)tiée
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s, , perty Insurance; ]
Property insured against loss by fire, hazards
floods or flooding, for which Lender requires
that Lender requires. ‘The insurance carti
which shall not be unreasonably withheld. T
option, obtain coverage to protect Lender’s rig
All insurance policies and renewals shall
shall have the right to hold the policies and rene
paid premiums and renewal notices. In the even ve
Lender may make proof of loss if not made promptly by Borrower.

: insurance pi'péeéds shall be applied to réstoration or repair of the

g ] ‘2bove; Lender may, at Lender’s
with paragraph 7.

Unless Lender and Borrower otherwise agree in writing,
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or :
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums )
secured by this Security Instrument, whether or not then due, with any excess paid to. Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier h
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resto v
secured by this Security Instrument, whether or not then duc. The 30-day period will begin when th

Unless Lender and Borrower otherwise agree in writing, any application of ‘praceeds to pri
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secu
immediately prior to the acquisition. ' Co o

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s | ’
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.’ Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be i

n default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the

Property or otherwise materially impair the lien created by this Seéurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrov

wer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, ‘during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidenced by the Note, including, but not limited
fo, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. ,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal prOceqding_'tha'tfmgy_signiﬁcé{it_ly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulati‘ons)‘, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to maké‘repairs. Althdugh’l,qndtér_ may take action under this patagraph
7, Lender does not have to do so. o o

Any amounts disbursed by Lender under this paragraph 7 shall become aaditidna_l" debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ) o ’

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requ,ired'to‘ maihtain the_xﬂdn‘g‘agej_ insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Iaﬁscs or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previously in éffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance' previously in effect, from an alternate montgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is ot available; Bo, 1all pay to Lender each month a sum equal to
one-twelfth of the yearly mongagebiﬂsuvranbcle' premi ng paid by Borfo he Insuiance cove Iapsed or ceased to
be in effect. Lender will accept, use and retain these pay c of mortgage insurance. Loss reserve

e notice is given.

ncipal shall not extend or
amount of the payments. If
and proceeds resulting from
red by this Security Instrument
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payments may 10 longer be required, at the. opl

that. Lender - requires) provided by an insurer DPIOY

the premiums required to maintain mortgage insurance in
insurance ends in acco i grecment between

9, Inspection. Lender or its agent may make reasonable entries upon: d inspections of the Property. Lender shall give
Borrower notice at the time of or prior t0 an inspection gpecifying reason cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, OF for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. ’

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to of greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceedS multiplied by the following fraction: (a) the total
amount of the sums secured immediately pefore the taking; divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to. Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the-amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing ‘or unless applicable law otherwise provides, the proceeds shall
pe applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the ¢condemnor offers to make an
award or settle a claim for damages, Botrower fails to respond ’ﬁd‘pépde;?within' 30 days after the date the netice is given,
Lender is authorized to collect and ‘apply the proceeds, at its option, either to restoration of repair of the Property or t0 the sums
secured by this Security Instrument, whether or-not thendue.

Unless Lender and Borrower otherwise agree in writing, ‘any aﬁplication of proceeds t© principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragfaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paysment of modification
of amortization of the sums secured by this Security Instrument granted by Lender to any SuCCessor in interest of Borrower shall
not operate to release the liability of the original Borrower Of Borrower’'s successors in interest. Lender shall not be required to

commence proceedings against any ‘successor in interest of refuse to extend time for payment oF otherwise modify amortization
of the sums secured ‘py this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising :any right o remedy shall not be a waiv
exercise of any right or remedy. ‘ R L .

12. Successors and Assigns Bound; Joint and Several ‘Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint ‘and several. ‘Any’ Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (o) agrees. that Lender and any other Borrower may agree to extend, modify, forbear or

er of or pmclude the

make any accommodations with regard to the terms of this Security ‘Instrument or the Note without that Rorrower’s consent.
13. Loan Charges. If the toan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest of other loan charges collected or t0 be collected in connection with the
loan exceed the permitted limits, then: (a) any such-loan charge shall be reduced by the amount pecessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded t0
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. s oy R A - :

14. Notices. Any notice t0 Borrower provided for in this Security Instrument shall be given by delivering it of by mailing
it by first class mail unless applicable faw requires use, of ;amtimg_mgthqd.,'l‘hc notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. ‘Any notice to Lender shall be given by first class mail to
Lender’s address stated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower of Lender when given-as provided in this paragraph.

15. Governing Law; Severability. - This Security. Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property ‘is.located. ‘In the event that a‘xjy_pmvision or clause of this Security Instrument of the Note

conflicts with applicable law, such conflict shall not affect: other-provisions of this Security Instrument of the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. R A It o -

16. Borrower’s Copy. Borrower. shall be given one conforined copy of the Note gnd of this Security Instrament.
= RN ST . g Form 3038 9/80




17. Transfer of the Property or a Beneficial Tis Bormow f perty or any.interest in.it
is sold ¢ - transferred (or:if a beneficial interest in Eorrower tr red and Borrower is not a natural person) without
Lender’s. prior written consent, Lender may, ai its. option, require immediate paymient in full of all sums secured by this
Security Instrumént. However, this option shall not be exercised by Leénder if exercise is prohibited by federal law as of the date
of this Security Tristrument. ERT R .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within \yhi‘chrBorrower,‘must pay all sums secured by this
Security Instrument. If. Borrower fails to pay these sums prior to the ,pxgir_gﬁon of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or'demand on Borrower. :

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requirc to assure
that the lien of this Security Instrument, Lender’s rights in the Property.and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boerwerl A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note: If there is a change of the Loan Servicer, Borrower will be.
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to-which payments should be made. The notice will also contain any other
information required by applicable law. P e SRS L

20. Hazardous Substances. Borrower shall not cause or permit the.presence, use, disposal; storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall riot do, ner allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther action by any
governmental or regulatory agency or private party involving the Property:and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower learns, or-is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substarice, affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law, -~ o

As used in this paragraph 20, "Hazardous Substances” are those substances defined. as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of 'fonnaldehyde,vand'ra‘diqaclive materials. As used in

this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. o o

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowesr’s breach
of any covenant or agreement in this Security Instrument (but not prier te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: * {a) the default; (b) the action reguired to cure the defauit;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borvower of the right to
reinstate after acceleration and fize right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default.is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in fuil of all sums secured by this' Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by spplicable law, Lender shall be
entitled to collect all expenses incurred:in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs. of title evidence, =~ v ol a0 :

" ¥ Lender invokes the power of sale; . Lender: shall --execiite -or-cause: Trustes to- execute a written notice of the
occurrence of an event of default and of Lender’s election to:cause the Property to be seld and shall cause such motice o
be recorded in each county in which any part of the Property: is-located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to’ Borrower and to-other persons prescribed by -applicable law. After the time
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 required by applicable law, Trustee, ‘withont demand on’ ]
bidder at the time and place and under: the ‘terms design; et -ORBe OF more parcels and in any erder
Trustee determines. Trustee may postpone sale of all or any pare 1ty by public announcement at the time
and place of any previously scheduied sale, : : Xy K

Trustee shall deliver to the: purchaser-Trustee’s deed conveying ‘the: Prop i -any covenant or warranty,
expressed or implicd. The recitals in the Trusfec's deed shall be prima:facic evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following ‘order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to ali suins secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to. it. G B S ’

-22. Reconveyance. Upon payment of- all sums secured by~ this Sécurity Instrument, Léhder shall request Trustee to
reconvey the Property and shall’surrender this Security. Instrument. and all: notes evidencing ‘debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property. without warranty-and without charge to the person or persons legally
entitled to it. Such person or persons shall ‘pay any. recordation costs, = - -, . s
23. Substitute Trustee. Lender may; from time to time, remove Trustee and appoint a successor t
appointed hereunder. Without conveyance of the Property, the successor ‘trustee shall succeed to all the ti
conferred upon Trustee herein and by applicable‘law, @ o ne e T
: 24, Attorneys’ Fecs. As used in this*Security ‘Instrument
iy fees awarded by an appeliate court. I R

operty at public auction to the highest

rustee to any Trustee
tle, power and duiies

and: in-the Note,; “attorneys’-fees" shall include any attorneys’

Adjustable Rate Rider - Ll condominium Rider "~ [ 1-4 Family Rider
Graduated Payment Rider . [ ] Planned Unit Development Rider ] Biweekly Payment Rider
* L_IBalloon Rider , Rate Improvement Rider - [XX Second Home Rider

V.A. Rider . L other(s) tspecity) -

BY SIGNING BELOW, Borrower accepts and agrees to the fe

rms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded ‘wit‘h it O . )

Witnesses: g - /
- %/ % e
H;A;{K J. WALKER -J¢/~ 5:{/ -Borrower
Social Security Number 57 V %
» ,.D.EBOR&H'T;A--’-WA’LK,.ER L ; -Borrower
i ~ ©eee o Socil Security Number D751 -3
. ) . . {J-B(y)rrg\yér, - o ) -Borrower

Social Security ﬂumber

STATE OF OREGON,  Klamath

lamath Covatyss
Onthis = 13th day of = March oo » personally appeared the above named
Mark. J. Walker B i N e oy R and acknowledged
the foregoing instrument to be his . - . _voluntary act and deed. . -

My Commission Expires;
(Official Seal) g 'y

12-19-92.
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THIS SECOMD HOME RIDER s mede ‘on b 3rd ivof  MARCH: :
is incorporated . into. and shall be deemed to emerdiand supplerent the Ho i'bé&j'bf"‘fnst; or Security besd (the uSeeurity
Instrument®) of the same date given by the’ undersigned - (the "Bofrbuér,' shathar  there are Gne of mOTe parseiS  ndEr-
signed) to secure Borrower's Hote to : e AT A

CAPITAL CITY MORTGAGE CORP., A CAL IFORNIA CORPORATION (the PLender™)
of the same date and covering the property described in the Security I trument  (the “property™), which is tocated ais

LOT 1 BEARSKIN ROAD
CRESCENT LAKE, OR 97425
tProperty hddress} ;

tn sddition to the covenants and &greements wede %nkthe security irstrument, Beorrouer e Lender further covensit
end aaree that uniform covenant 6 of the Security Instrument is deleted and {g repleced by the foltowing:

8. Occupancy and Uze; Pressrvation, Maintenance and Protection of the Bropofty: Borrowsr'e
Loan Applilcation; Leassholda, Borrower shatl occoupy, ond shatl enly use, the Property 88 Borrouer's second
home.  Borrouwer shall keep the Property svallsble for Borrousr's exclusive vse end enjoyment et all times,
ond shall ot subject the Property to any timesharing or other chared ounership srrengement of o W rentat
pool or segreement that requires Borrowsr either to rent the Property or give = management firm or sy
other person &ny control over the occupency  of use of the Property, Borrower shall not destroy, damege
or fimpair the property, atlow - the Property to deteriorate, or commit waste on the Properdy. gorrower shatl
e in default if eny forfeiture actioh or proceeding, hether civil or criminat, is begn that in tenger's
good faith judgement could resutt in forfeiture of the Property o otherwise materisily irpair the lien created
by this Security Instrument or Lerder's security interest. Gorrowsr may cure swh a default end reinstate,
as provided in paragraph 18, by ceusing the action or proceeding to be dismissed with @ ruling thet, in
Lender's good faith determination, preciudes  forfefture of the gorrower's interest in the Preperty of other
material impairment of the lien created by this Security Instrument or Lerder's security interest. Borrower
shall also e in default if Borrower, during the loon epplication process, gave materiotly false or jnaccurste
information or statemnts to Lerder (oF failed to provide Lender with eny “gaterial’ informstion) in comnecs
tion with the toen evidenced by the Hote, including, but'mt:ti'mﬂed 1o, representations concerning Borrower’s
ocewpancy erd use of the Property as B szcend homs. it this _Security"lmtnnmt js"on a tessehold, Borrower
chalt comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propsrty, the lessehold
and the fee title shall not merge unléss Lender agrees 10 the merger inuriting. '

BY SIGHING BELOM, Borrower accepts end egrees. to the terms ad p;rdv'isi;:ré' contained th this Secord Heme Rider.

MARK ]. WAFKER P orrowr.

- -*‘(Seal')_ ‘
- -Borrower i

MULTISTATE SECOND HOME RIDER--Single Famil 11 _ 3880 ©/90

3850.0990




County of ’ RS
onthis — FBgayof i inthe yeay-19'92 , before me,
a Notary Pubtic in and for the said County and State, rasiding thersin, duly commissioned and sworn, personally
opvared BALiRAS A GAERER T

7 tﬁé_v‘mdezsigneé

. Harch

al Title .

at
INSURANCE COMPANY

10N

w praved to me on the basis of satistactory evidence) to be the person(s):

Whose niame is subscribed 1o this instrument, and acknowledged
that he {she sthey) executed it.
(0 CORPORATION) Who executed the within instrument a8 president and
secretary, on behalf of the corporation therein named, and
acknowiedged to me that such corporation executed the within
instrument. pursuant o its articles and by-laws and a resolution of
] PARTNERSHIP its Board of Directors.

( ) That exaeculed the within instrument on behalf of the part-
nership, and acknowlsdged to me that the partnership executed i

hereynlo set my hand and affixed my official seal, in and for said Co

FE] INDIVIDUAL)

ty N

Through the courtesy of —~
¥
1

Fidel

ry Public in and {or said Co?

mmission expires: 1
Gennie Rumez . .

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Fiied for record at request of _______Klamath County Title Co. .. the ___26th day
of March AD.,19_92 at_ 4:07 - ovclock P M., and duly recorded in Vol. M82 ,
of Mortgages . on Page . .636] ;

- . Evelyn Biehn . [ County Clerk
FEE $45.00 S L By Kzt n SO PRGN, P




