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"2 0AR 27

as Grantor, ------ WILLIAM L... S
-ESTATE‘DF...EVELYN..SILVERS;HHJLER-%%

as Beneficiary,

X7 tion with
FOR THE PURPOSE OF SECURING PERFO.
Thi 1d

Grantor irrevocably grants, bargains,

More particularly described

ts, her

HIS TRUST DEED, made this .......21th..........day of
"CLIFTON. ;.-s..._m'rou..and.,xAmm.mou,...husmd.;am..@.fg,.

WITNESSETH:

sells
i e Blamath e County, Oregon,

and conveys to frustee in It}usi, w:"fh po
described as:

on Exhibit L attached R

together with all and =ingular the
now or hereafter appertaining, and the rents,
said real estate.

sum of ... TTTTTTL One_ Hundred T

to be due and payable ...

The date of maturity of the debt secured by
becomes due and payable. In the event the within
sold, conveyed, assigned or alienated by the gran
then, at the beneliciary’s option,
herein, shall become immediately due and payeble.

To protect the security of this trust
1. To protect, preserve and rmaintain said

not sooner paid,

property
permit any waste of said property-
2. To" complete or restore promptly and
ny building or improvement which may
destroyed therson. and pay when

3, To comply with all laws,

in’

ordinances,

join in executing such financing statemenis pursuant to the
- beneficiary may require and to pay lor

proper, lic offite or offices, a3 well as the cost of all

by tiling ofiicers oF searching

beneliciary. ~

this instrument is the date,

all obligations secure:

issues and prolits thereof and &ll lixtures now or hereafter attached to o7

descri
tor wi

deed, grantor agrees:

in

and w

be constructed, damaged or
due all costs incurred therefor.
regulations,
tions amd restri-tons atlecting said properiy: if the beneliciary

covenants,
so requests, [0
Uniform Commer-
filing same in the
fien searches made
agencies as may be deemed desirable by the

bed property,
d by this instrument,

or demolish any building or improvement thereon;

RMANCE of each agreement of grantor herein contained and payment ol the
and 00/100.

.......7.....D‘ellars,‘ with_interest thereon according fe the terms

stated above, on

or any part

irrespective of the maturity dates expressed

granting ‘any { or creazting any restriction
subordination or other agreement allecting this deed or the lien
thereof; (d) reconvey, without warranty. all or any
orkmianlike ~ drantee in"-any reconveyance may be ‘Jeseribed as the ‘‘person
legally entitled thereto,” and the recitals therein of any matters or

be cpneluuiv‘c proot of the truthfulness thereof. Trustee's fces
services mentioned in this paragraph shall be not less than $5.
10, Upon any default by grantor hereunder,

time without motice, either in person, by afent or by a
pointed by :a court, and without regard to the adequacy
the indebtedness hereby secured,

dition

condi-

¢s and appurtenances and all othker rights thereunto belonging or in anywize
used in connec-

L. e T TS E S U 7Y PSR x of a promissory
note of even date herewith, payable to beneficiary or order and made by gragto{._the‘_ﬁnal payment of grincip&l and inferest hereof, if

which the finsl installment of said note
thereof, or any interest therein is sold, agreed to be

thout “first having obtained the written consent or approval of the beneliciary,
therein, of

thereon; {¢) join in any
or charge
port of the property.
of persons
facts shalf
for any of the

beneficiary may at any
receiver to be ap-
of any security for
3 enter upon and take possession of said prop-
erty or: any part t{nereol. in ils own name sue Of otherwise collect the rents,
jssues and profits, inchsding those past due and unpaid, and apply the same,

i i ding hle attor-

e iding less costs and expenses ol operation and

provide and continuously intai
id premises &

on_th

ainst Josa or damage by fire

now or hereziter erected vn the said d ey y
and such other hazards ‘i ‘xﬁfcnilﬁ:aw rom ti to time require, in ficiary may determine.
2n amount not less than - 5 le. . value. ..., written iff 11. The entering upon and taking possession

cormpanies BCCep
rolicies of insurance
it the grantor

shall be delivered 10 the benecliiary

table to the beneliciary, with loss payable to the latter; all
as soon.as insured;. .

shall 1ail for any reason to procure &ny such insurance and_to

deliver said policies to the beneliciary at least filteen days prior -to

tion of any policy of insurance now or hereafter placed

procure the

collected under any lire or other insurance policy may be benefi- & of the
Cary upon any indebtedness secured hereby end in such order. o3 bencliciary. eassnes with: respect to such payment aaqor periormance, the beneliciary may
may determine, or at option of beneliciary the entire amount % collected, Of  declase all_sums secured hereby immediately due and paysble. In such an
any part thereol, may be released to grantor. Such application of release shall  eyent the & ficiary at his el tion may pt 4 to forech this frust deed
not cure or waive any default or notice of delault hereunder or invalidate any  in equity as a mortgage or direct the trustce to foreclise this trust deed by

i any other right or

act done pursuant to such notice. .
5. To keep said premises

taxes, assessments and other charges

against said property before any part of such taxes,

same at grantor's expense. B
applied by

on said buildings,
The amount

{ree irom construction liens and to pay all
that may be levied or assessed upon Of
assessments and other

due or delinquent and promptly deliver recei]

fail to

charges become
to beneliciary; should the grantor
other charges

ments, insurance premiums, liens or
by direct payment or by providing
make such payment, beneliciary may., at its option,
and the amount SO with interest at the ote set

make payment of
payable by
beneliciary with lunds with which
make paym
forth in the note secured

in paragraphs 6 and

any taxes, as'sess-
grantor, either

‘or
property; and the applicart}on or release thereof
waive

the expira-
pursuant’ to such notice.

d:

ney's fees upon any indebtedness secured hereby, and in such order as bene-

. of said property, the i
collection of such rents, issues and prolits, or the proceeds of fire and other

i licies - vion or awards for any taking or damage of the |

as aloresaid, shall not cure or ‘

any. default or notice ol delault hereunder or invalidate any act 1

i

secured

. 12, Upbn default’ by grantor in pay s of any

advertisement and sale, or may direct the trustee to puriu

remedy, either at law or in

the beneficiary elects by advertisement and sale,

pts therelor be recorded his writlen

o
RS 85.735 to 86.795.
e7IC

0 in the manner provided in N
3. od foreclosure by adverti

ent thereol,
sale, and -at any time prior to 5 days belore

7-of this O her person so privileged by ORS

hereby, together with the obligations describ 1 i tale, the grantor of an

trust deed. shall be added to and become a part of the debi secured by this  the delau?: or defaults?’ 11 the defauit consists of a Iailure to pay, when dus,
trust deed, without waiver of any rights arising from breach of any of the  sums secured by the trust deed, the default may be cured by paying the
covenants_hereot and lor such payments, with interest as aloresaid, the prop- entire amount due &t the time of the cure other than such portion &5 would
ot hereinbefore described, as well 23 (8¢ antor, shall be bound to the . not then be due had 70 e me ol e ol any other defau't that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by dering the per required under the
described, and all such payments shall be immediately due and payable with- ligation or frust deed. In any case, in ‘sddition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the b’"”._l‘c'”y' defaults, the person eflecting the cure shall pay ‘to the »eneficiary all cosfs
render all sums secured by this trust di tely due and le and and . expenses sctually incurred in- enforcing the obj’gaﬁol 1 of the trust Qe«j

ing tle provid

constitute & breach of this trust deed.

6. To pay all costs,
of title search as well as the other costs and expenses
in connection with or in enforcing this obligation and
fees actually incurred. .

7. To appear in and delend any action or
altect the securil, rights or powers ol beneliciary. or.
action or proci b
any suit for tha foreclosure of this deed,
cluding evidence of title and the beneliciary’s or

fived by the trial court and in the

decree of the trial court, grantor further agrees to pay such sum au.rhe ap- . When trustes selis pursuant to
pellate court shall adjudge 7 bl as the beneliciary's or trustecs attor-  shall apply the proceeds of sale to payment of (1) the expenses o!
cluding the compensation of the trustee and & reasonabfe

fees on such appeal.
1t is mutually agreed that:

ney's

8. In the event that any portion or all of said property
1 t di in or 24 FN res. y

fees and expenses of this trust including the cost
of the trustee incurr
trustee's and attorney’s

under the right of
right, if it so_elects, to raquire that all or any

to pay all reasonable costs, expenscs and attorney’'s lec 8 sors $0 any

i ed by geantor in such proceedings, shall be paid to beneficiary and wndes. Upon such appointment, and without convey to the s

applied by it lirst upon any remsonable costs and expenses and attorney’s lees, trustee, the laster shall be vested with all title, powers and duties conferred

both in_ the trial and appellate courts, necessarily paid or incurred by bene- upon any trustec herein named or appointed hereunder. Each such appointment

heiary & dings, and the balance applied upon the indebtedn and stution shall be e by written: instrument executed by beneliciary,
to take such octions which, when recorded in the movigage recorda of the county ar counties m

in
secured hereby; :nd grantor agrees, at ity own expense,
and execute S nts as shall be i

obtoining  such com-

proceading purporting -to
3 trustee; and
ing in which the beneliciary or trustee may appear,

fo pay all costs and expenses, in-
trustec’s atlorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
event of an appeal from any

shall be taken
shall have the
portion of the monies payable

inde te:
hereby or in his perlormance of any edreement hereunder, timea bein,

beneliviary may have. In the event
the beneficiary of
notice of default
satisty the obligation
fix the time and place ot sale, give
eod to foreclose this trust de

sement and
the date the t:ustee conducts the
< 86.753, may cure

H
i
H
H

The

one

. rbpg,et}ser with truste’s
-18%: 4 - Ocherwise,

and attorney'y leez 1ot

be poatponed as provided by law.
: ¢ in one par

in any ity -puation to the highest bidder for cash, payable
including . shall deliver to the urchaser its deed in form as required by
erty so soid, but without anpy covenant or warranty,

of the truthiulness thereof., Any person, excluding the trustec,

judgment or the gmg%w snd beneficiary, may purchase &t the sale.

attorney, (2) to the obligation secured by

having recorded liens subsequent (0 the interest of the trusfee in the frust
and (4) the
(o his successor im inleres? entitled to such

deod 83 their interests may #ppexv in the order of thair priority
surples, if any, to the Srantor or i i
surplus.

16. Beneficiary may from time to rime appoint a

the sale shall be keld on the date and at the time and
place designated in the notice of sale or the time to which said sale may
The trustec may sell said property either
cel or in saparate parcels and shall seil the parcel or parcels at
at the time of sale. Trustee

! 1aw conveying
express or im-

piied. T4 i
plied. The recitals in the deed of any matters of fact shail be conclusive proof
but inctuding

the powers provided herein, trustee
e,

SUCCESYOr or succes-
srustee named herein or fo any successor trustee appointed here-

which the property situated, shail & comchnive proof of
of the sxccessor frustee.

tricst when RIS Qeed, duly
record as provided By, law.
of pending sale under any’

pensation, promptly upon beneficigry’s request. .

9. At any time and from tim:s to time upon written of bene-

ficiary, payment of its fees and presentation of this deed and the rote for
nt (in case of tull far 1fatH ithout ing

reconvey

the liability of any person for the pay ¢ of the @

(a) consent to the making of any map oF plat of

5
Fidse)
said propertz;

trust or of any action or proceeding in

frustes inady
shall be a party unl

(b) join in

proper appointment

executed and

Trustee is nof
other deed of
which grantor, beneliciary or ¥
such actioa or proceeding is brought by trustee.

e

NOTE: The Trust Deed At provides that
or savings ond loan ot hori;
property of this state, its subsidiaries, affiliates,

the trustes hereunder must be ither an atter
4 to . do busi under the lows of Oreg
agents or branches, the

A ‘who is an éd"we‘ member of ,‘!h; Orﬁgon State Bat,
on- o the’ United

e et e et

T T T

3 X a bonk, trust company
: States, o title inzuionce company authorized to insure title 1o real
United Stoles of ony ogency thoreof, or an excrow agent licgnsed under ORS 456,505 10 695.585.




The grantor covenants and agrees to :arv: w:th y
fully seized in fee simple of said described. rgal,praperty;

and that he will warrant and forever defend - the -sams. egai‘pé” o]

The grantor warrants that the proceeds of the loan represanted by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below), -
(b) for an organization, of (even it grantor is a natural person) are _for buaine's_s or commercial purposes.

This deed applies to, jnures to the benefit of and binds all parties hereto, 1heir heirs, logdatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean ¢ho holder and ownsr, including i the contras
secured hereby, wheth t d as a benetici v herein. In construing this deed and whenever the context so requires, the maesculine
der includes the f ter, and the ingul ber includes the plural.

IN WITNESS WHEREOF, said grantor has ﬁereuntoset ﬁjs hand the day and year first above writien.

'

[ :

* IMPORTANT NOTICE: Dolete, by lining out, whichever wasranty {o) or (B) is

not applicable; if ty (o) is apeli Lle and the beneficiary is @ ereditor

as such word is deflned in the Truth-in-lending A<l and’ Bogulah n'Zthe .
bensficiary MUST comply with the Act and Regulatizh By making required
disclosures; for this purpose use Stevens-Ness Form He. 1319, or equivatent.

1f compliance with the Act is not reguired, gisregard this netes.:

STATE OF OREGON, County of ...Klamath.:
This instrument was acknowledged befors me-on
by ...Cl;iif.oxdas.g..Bintlﬁﬁ;..’ahd.xathv ceni Hinton,..

s mstrament was acknowledged Before:

",
“

P

e C!f,d/;by

e U,

04
o

"JJ .
dy.
*,

» ‘H'!u;,,'
03
*,

-

PRy LT T

" sEcUEST FOR RULL AECONVEYANSE
Te be uted only wha cbligutions have teen peid.

The undersigned. is the legal owner and nolder of all indebtednes ed by - the }o_regdx'xig trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are, dirécled, on pAym ' ou’ bt any sums owing to you under the terms of
“said trust deed or pursuant fo statute, to cancel all evidences of -indabtedn > by .said trust .desd (which ere delivered to you
herewith together with said trust deed) and to reco vey, withbutygaria'nt)',' ic ted by the terms of said trust deed the

*atate now Held B7 yois tinder the sime. Mai

‘DATED: (oo orri

.ww.,qm,..,.w;:-—..www....-___,..«——«
o e

m»nm.wmwww-.-w»«www.......w._w-

ensﬁc!nry [EUTUp—

De net lote er destrsy fais Trust Deed OR THE Ndﬁ which it sccures. Both must ho'dillnml" to ‘the trustes for lation batoro racenvoy witl ke mede.

a

TRUST DEED . |
(FORA Mo, 88T) R by of v
I cartity th
tved for record on the

STEVENG.NESS LAY PUD. CO.. PORTLAND. ORE,

Grmto.;r" . . IOOR/ rofume No. ..
' - T - s S e Lorsies or as fee/file/instra-
: : ' g, Y ' coption No..c—

su of said County.. . -

SRR o et

o

e




ownghip 41.South,
gon, described as

Commencing at the -Northwast.corner of said Tract 49 (which point is also
on the Southerly line of Front Street); thence South along.the West line of
said Tract 49 a distance.of 330 feat to the.Southwest corner of said Tract
49; thence East -azlong the South line of said Tract @ distance of 264 feet,
more or less, to the Southeast. corner of said Tract 49; thence North along
the East line of said Tract a.distance of 170 feet; thence West at right
angles a distance.of. 140 feet; thence North at .right angles a.distance of

more or less; to.the North line of said Tract 49; thence West along
the North line of said.Tract 49 a distance of 124 feet, more or less, to the
point of beginning, . .- .. Slaay ] :

Along the North 20 feet of vacated Water Street adjacent to the South line
of the above-—desc:rib_ed parcel. R : ;

PARCEL 2: o

The S% of the Easterly '2/3 (230 feet 4-2/3 inches) of Tract 38 of MERRILL
TRACTS, in the County of Kiamath,. Btate of Oregon,. ... S0
EXCEPTING THEREFROM:the Vesterly 125.00.fect .of the S of tha Easterly 2/3
(230.39 feet) of Tract 38},.MERRILL’.TRACTS, in the County of’ Klsmath, State
of Oregon, . . S : :

ALSO. SAVING ANDEXCEPTING. THEREFROM portion conveyed to.the State of Oregon,
by and through ite. ‘State Highway Commisaion, by Dead recorded in Book 281
at page 323, Deed Recorda of Kl‘ama’z;:hlsounty,» Oregon. e

CODE 14 MAP 4110-2DE 7L 4200. . A
CODE 14 MAP‘A].VIO.AILA&-H; 130&v* St linerd .

TOGETHER. WITH.a 1981 PARKWAY MOBILE HOME, Title No. 9015066730, Vehicle
: I@ggtifica;ion No. 6605. - - o e T

.

STATE OF OREGON: COUNTY OF 'KLAMATH:  ss.

Filed for record at request of ~——— . Aspen Title Co, _ . the 27th day
of March A.D., 1992 at 3156 _ o¢clock .__P_ M., and duly recorded in Vol. M2
of ____ _Mortgages = - - - —onPage_ 6410 . -

, - .| Evelyn Bighn - County Clerk
FEE  $20.00 o By Al VY10 olsdy




