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THIS AGREEMENT, Made and entered into this 18th day of..... March
by and betwoen ... WASHINGTON. WATER FOWER CO. . dba. M.P. NATURAL .GAS.
hereinafter called the first party, &md........EIRSI..UNIQN..MQRTGAGE..Q.QRRQMIIQN.:.
hereinatter called the second party WITNESSETH:

On or about...Qctober 24, 19.88, ... RICHARD. X...5G0TT. and _ROBIN .I.. SCOTT.
............................. -+ being the owner of the following described property in . Klamath County, Oregon, to-wit:

Lot 9, Block 7, HILLSIDE ADDITION TO THE CITY OF KLAMATH PALLS, in the County
of Klamath, State of Oregon,

Code 1 Map 3809-28BB Tax Lot 1000

gage

. {Stote whather mongage, trust deed, ccntroct, security cgreemont or atherwise)

(herein called the tirst party’s lien) on said described property to secure the sum of $.3:818.00_, which fien was

28 [—Recorded on .. December 30, ) 88 Mo Recards of..Klamath County,
Oregon, in book/reel/valume No..M=88... . as page...222Q7.. thereof or as dacument /feeffile /insteument/
microfifza No.unieinns (indicate which);

—Filed .on : , 19 » in the office ot the of

) County, Oregon, where it bears the document/fee/file /instrument/microfilm No.

(indicate which);
—Created by a security agreement, notice of which was given by the tiling on , 19 of

a financing statemont in the office of the Oregon %e:;::?zesf ffﬁoto, Vehicles Where it bears file Vo

and in the office of the of County, QOregon,
where it bears the document/fee/file/instrument/microfilm No (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

i ate thereof has been and now is the owner and hoider thereof and the debt thereby secured.

The second party iv about to loan the sum of $.50,000.00 to the present owner of the praperty above

described, with interest thereon at a rate not exceeding 8..)25....% per annum, said loan to be secured by the said

present owner's ...Reed..0f Trust Chereinafter called the

{State nature of lien to be given, whether mortguge, trust desd, conlract, tecurity agreement or atherwise)
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second party's lien) upon said property and to be repaid within not more than 30 years. Yeanfrom its date.
To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
i i 's s&i above set forth.

the purpose of inducing the second party to make the loan

eforesaid, the first party, for himself, his personal representativey Cor successors) and assigns, hereby covenants,

consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the

said first party’s lien on said described property is and shall always be subject and subardinate to the lien about to

be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior

and superior to that of the first party; provided always, however, that if second party's ssid lien is not duly filed or

recorded or an appropriate financing statement thereon dulv filed within days after the date herecf, this sub-
ordination agreement shail bhe null and veid and of no force or effect,

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except os hereinabove exprossly set forth,

In construing this subordination agreement and where the context so requires, the singular includes the plursl;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as fo individuals.

IN WITNESS WHEREOQF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it ha; caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authori. to b, ) i d of directors, all on this, the day and year first above written.

y authorized thereunto by order of its board of d at VJASH‘%NGTON' WSEERYPO wost ghe
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STATE OF ORBGON, WASHINGTON }
&8.

County of

Personally appeared the above nemed

and acknowledged the foregoing instrument to be

(SEAL) Notary Public for Oregon.

My commission expir

-
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STATE OF OREGEN,

County o[.k?&-m | ‘ . POV R I , 1999,

Personally appeared......7S A

who being duly sworn, did say that he is the

of e A\ e oS (AT TR TR T Q D.s

a corporation, and that the se fized to the foregoing instrument is the corporate seal of said corporation
and that said instrument was signed and sealed on Echalf of said corporation by authority of its Board of
Directors; and he acknowledged said instrument to be its volugt
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SUBORDINATION STATE OF OREGON,
AGREEMENT

C &s.
County of Klapath
I ceptify that the within instru-
ment wsas received for {leoord on réhi
30tk . day of ... HRES 19
tpoN
anatts resanven at 3333... .o'clockE Af., and recorded
FOR RECORMING in Book/resl/volums Fo. .MI2......on

LADEL IN COUR.

TIES . WHERED page 6524 .....or &3 documeni/fee/tile/

vgED.) instrument/microfilm No. —42190.....,

AFTER RECORDING RETURN TO

ﬁsﬁw ’.ﬁ Witness my hand and seal of
' County alfixed,
_Eve.ly:n_:Biehn,...QQ.unty?'&Jéerk




