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March 30, 1992

Date:

~

James S Prater and

Grantor(g)yMaty Leu Pratet.. ... oo Addess: 100771=mﬁta Rr.
Klamath Falls OR 87603

James S Prater and ]
Borrowcr(s)'M”y Lou Prater Address: 1007 Tamera Or

Kismath Falls OR 97603

United States Nationz2l - B
Banoficiary/"Lender)—Bank of Oredon addressi—- B0 Box 1107

- Medford OR 97501

U.s, Bank of Wash
Ngtional Assaociati e Addrogs: PO-Bax 3347

Trustes:
Partland Or 87208

1. GRANT OF DEED OF TRUST. By signing bslow as Grantor, | irrevocably grant. bargain; scll _ahd convey to Trustsg, in uuéi. with power of sals, the
following property, Tax Account Number __R~45 1380 .locatedin _ Klamath County, State of Oregen,
more particularly described as {oillows: . S T -

SIE ATTACHED LEGAL DESCRIPTION.

<
o=

o‘:’or as descrided on Exhibil A, which is attached herato and by this reference incorpurated hereln, and ail buildings and other improvements ang fixtures
_howor later located on the property (all referred tevin this Deed of Trust as “tng Property”). | alsoheredy assign to Lender any exisling and fulure leascs

Zand rents from the property as additional security for the debl describod below. | agree that | will be legatly bound by all the terms stated in this Doad

of Trust.
o7 DEBT SECURED. This Dccd of Trust securos the following:
o [E a. The payment of the principal, interest, credil report fess, late charges, altorneys’ fees (including any on appeal of review), collection cosis
©% and any and ali other emounts, owing under a note with an original principal. amoumt of § 14,768.53 , dated
Mareh .3__(1,_ 1892 , signed by Jemes § Prater and Mary Leou 953335”_“ nn .. CBorrowor’) and payvably to
Lender, on which thg lagt payment is due April 5, 2002 __.as well as the following obligations, if any (collectively ‘Note"):

anJ gny extensions and rencwals of any lgngih. The words “LINE OF CREDIT MOARTGAGE" do not apply to this Deed of Trust if this paragraph 2.2. is
ehecked, unlcss paragraph 2. i also checked.

E] b. The payment of all amounts that are payable 10 Lender at any time under a
dated _ , __ , and any amendments thereto (Credit Agreement?), signed by

— (Borrowsr). The Credil Agreamant i for a ravolving ting of credit under
which Borrowsr may obtzin (in accordance with the terms of the Credit Agreement) one of more {oans from Lendsr on one or morg occasions. Tha
maximum amount (0 be advanced and outstanding at any ane tirne pursuant to tha Credit Agreement is$

The term of the Credit Agreement consists of an initial period of ten years during which advances can be cbtained by Borrower, followed by 2
scpayment pericd of indeterminate length during which Borrower must repay all amounts owing o Lender.

This Deed of Trust securcs the performance of ths Credil Agreement, the payment of all foans payable 10 Lender at any tims under tha Credit
Agrgement, the payment of all interest, credit repert fees, late charges. membership fees, attorneys' fees (including any on appoal oF roview),
collection costs and any and all othsr amounts that are payable to Lender at any tims under tho Credil Agreament, and any extgnsions andrengwals

of any length.

Eﬂ ¢. This Dead of Trust also secures the payment of all other sums, with interest thareon, advanced under this Deed of Trust to protect he]
sicurity of this Deed of Trust, and the performance of any cavensnts and agreements under this Deed of Trust. This Deed of Trust alsa secures the
ropayment of any fulure advances, with interest the-eon, made 1o Borrower undsr this Deed of Trust.

Tne interest ratg, paymant terms and balance due under the Nota or Credil Agresment of both. as applicable, may bs indexed, adRested, renewed ©f
renogotiated in pecordance with the terms of the Note and the Credit Agreement and any gxiensions and renowals of the Note or Credit Ageement

or both, as applicabie.
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2 INSURANCE, LIENS, AND UPKEEP.

2.1 I will keep the proparty insured by companies acceptable 10 you with
fire and theft insurance, flood insurance if the progerty is located in
any arca which is, or hereaftet will be desigrated as 2 special flood
hazard araa, and extended coverage insurance, if any, as follows:

STATE FARM

.

The policy amount will be enough to pay the entire amount owing on the
debt secured by this Decd of Trust or the Insurgble valug of the
Property, whichcver is less, despile any “Co-insurance” or similar
provisicn in the policy. The insurance policies will have your standard
foss payable endorsement. No one but you has a mortgage or lier on the
property, except the following Permitted Lign(s)"

NONE

22 | will pay laxes and any debts thal might become a licn on the
Property, and will keep it free of trust doeds, mortgages and liens, other
than yours and the Permitted Liens just descrided.

23 1 will also keep ths Property in good cendition and repair and will
prevent the removal of any of the improvements.

3.41f 1 %0 not do any of thase things, you may 6o them ana add the cost
1o the Noté or Credit Agrecment as 2pplicable. | will pay the cost of
your doing these whenaver you ask, withinterest at the fixed or floaling
rate charged under the Note or Credit Agreement, whichever is higher.
Even if you do these things. my failure 1o do them will be a default
under Section 6, and you may still use other rights you have for the
default.

& DUE ON SALE | zgree that you may, at your option, daclare due and
payabie all sums secured by this Ceed of Trust if all or any part of the
property, or an Interest in thg Preperly, is sold of transfcrred. If you
exorciss the option 1o accelerste, | know that you may use any delault
remedies parmitted undsr this Doed of Trust and applicable law. | know
that you may axerciss your rights under this due on sale provision each
time all or any part of the Property, of an intcrest in the Property, is sold
or lranstorred, whether or not you exercised your rights on any previcus
sales or transfers.

& PROTECTING YOUR INTEREST. | will do anything that may now or later
be ngcassary to perlect and presecve this Deed of Trust and | will pay all
recerding fees and other fees and costs involved.

& DEFAULT. It will be a defautt:

&1 1f you do not receive ary payment on the debt secured by this Deed
of Trust whenit is dug;

6.2 If } commil fraud or make any material misrepresentation in
conngclion with my loan epplication, the Note or Credit Agresment, this
Deed of Trust, of any aspact of my line of credit. For exampie. it will be
a dafault if | give ycu & false finangial statement, or if { donot teli you
the truth about my financial situalicn, about the property that is
subjast to this Deed of Trust, or about my use of the moncy | obtained
fram you through the Note o line of ¢redit;

8.3 If any action of Inaction by ma adversely aftects vour security for
the Mole or Credit Agreement, including, but not limited to, the
follcving:
2 1t sll or any part of the Property, of an interast in tha Properly, is
£0id or transferred;
&.+f | fail to maintainrequired insurance on the Progerty;
. If | commit wasta on the Property or otherwise destructively use
or fail to maintain the Property;
a.if i die;
e.11 1 fail to pay taxes or any debts that might become a lign on the
Property:
f. if 1 0o not kaep the Property free of deeds of trust, mortgages and
lieny, other than this Deed of Trust and other Parmitted Liens | have
already told you about;
g. It 1bocome insolvent o bankrupt;
h If any person forecloses or daclares a forfeiture on the Property
undr any land salp contract, or forecioses any Permitled Lien of
other lien on the Property; or
. If 1 fail 10 keep any agreement or breach the warranties,
reprosentations of covenants | am making 1o you in this Deed of
Trust about hazardous subsianges on the Property.
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7. YOUR RIGHTS AFTER DEFAULT. Afler a default, you will have the

foltowing rights and may use any one, of any combination'of them, at any :
time.

7.1 You may daclarg the entire secured debt immediately duc and
payabie ail at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after asale of the Propertly under a judicial foreclosure, or before a
sale of the Property by advertisement and salg, you may sue for end
recover from Borrower all amounts remaining under the Credit
Agreement, under the Note, andunder this Ceed of Trust.

7.3 You may foreclose this Deed of Trust under applicabla faw sither
judiciafly by suit in equity or nonjugicislly by sdvertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of colleclion and other lawful
expenses, on the dedt secured by this Cecd of Trust.

7.5 1 will be liable for all reasonable collection costs you incur, 10 the
full extent allowed by law. If you foreclose this Deed of Trust either
judicially by sult in equity or nenjudicially by advertisement and sale, !
will also be liable for your reasonabls attorney fess including any on
appeal or raview,

7.6 You may use any othsr rights you have under the law, this Deed of
Trust, or olher agreements, including but not limited to any Note or
Cradit Agregmsnt.

8. HAZARDOUS SUBSTANCES.

8.1 Excopt as proviously disciosed to you in witing, { represent and
warrant 1o you that no hazardous subsiance is slored, located, used or
produced on the property, end that to e bost of my knowledge, after
due and diligent inguiry, no hazarseys substance is slored, tocated,
used or produced on any adjzcent preporty, nor has any hazardous
substance been stored, located, used, produced, of relcased on the
property or any adjacent property pricr to my cwnership, possession of
cantrol of the property.

8.2 1 will nat cause or permit any aclivity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto or under the Proparly o any other proparty. | agred 10 provide
writlen notice to you immediately when | bocome awars that the
Property or any adjacent property is being o has been subjocted o a
releasas of any hazardous substance.

8.3 You and your representatives may enter the property at any time for
the purposc of conducting an environmentat audit, committing only
such injury to the properly as may b necessary to conduct the audit.
You shall not bs raguired 1o remedy any such injury o compensale me
therefor. | shall cooperate in all respects in the performance of the
audil. | shall pay the costs of the audit if sither a default exists under
this Deed of Trust at the tima you arrange lo have the audit perfermed
or if the audit reveals a dafaylt pertaining to hazardous substances. 18
refuse to permit you of your representatives 1o gonduct an
environmental audit on the property, you may specifically enforce
performance of this provision.

8.4 1 will indernnify and hold you harmlgss from and against any and alt
claims, demands, liabilities, lawsuits and other proceadings, damages,
losses, licns, penaltics, fines, clean-up and gthsr ¢os1s, expenses, and
attornoy fees (including any on 2ppeal or review) arising directly of
indirectly from or cut of, or in any way connected with (i} the breach of
any representation, warranty, covenaml, of sgreement concerning
hazardous subsiances contained In this Deed of Trust or in any other
document executed by me in connection with the debt secured by this
Dood of Trust; (il) any release onto o under the Property of other
propsrty of any hazardous substance that occurs as a girect or Indirect
result of scls or omissions by ma or my agonis or indcpendent
contractors: and (i) any release onto or under the properly of any
nazerdous subsiance that ccours during my ownership, posscasion, of
control of the Property.

85 If you shall at any time, through the enercise of any of your
remedies under this Deed of Trust, of by taking a Cead in lisu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey tho Property to me. 1 gevenant and agree that !
shall accept delivary of any instrument of convevance and resuma
ownership of the Property in the evenl you exercise your option
hereunder- 1o convey the Proparty 16 me. You, at your 6319 diggretion,
shafl hava tha right torocord any instrument convaoying the propefty to
ma and such ragerdation ghall be dgemsd accepiance by me of the
instrumant and the conveyance.
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8.8 All of ry representations, werranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substarce,
including but not limited to my agresment to accept conveyance of the
Property [rom you and (o résume ownarship, shall survive foreclosure
of this Doed of Trust or acceptance by you of a deed in ticu of
foreclosurs.

4.7 For purposes of this Deed of Trust, the term *hazardous substance”
mesns zny gubstance or material defined or desigrated as hazardous
or toxic waste. hazardous of toxic material or hazardous, toxic of
radioactive substance {or designated by any other similar tcrm) by any

ticable fedoral, stale of local statute, regulation of ordinance now in
effct ¢ in effect at any time during either the term of thig Deed of
Trust o¢ the period of time 1 remain in possession, custady, of control
of the Properiy following either foreclosure of this Deed of Trust or
acceptance by you of & decd in ticu of toreclosurs.

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit
Agreement or both, as applicable, are comgletely paid ofi and the Cregit
agreement, as applicabis, is cancelied and torminated as to any future
loans, ) understand that you will request Trustog 1o reconvey, without
warranly, the property to the person iegally entitled thergto. | wiil pay
Trusiee a reasonable fee for preparation and exccution of the
reconveyance instrument and ! will record tho reconvayance at my

expense.

10. CHANGE OF ADDRESS. | wiil give you my new address in wriling
whenever | move. You may give me any notices by regular mail at the last
address [ have given you.

11. CREGON LAW APPLIES. This Deed of Trust will tse governad by Qregon
law. Even though the words "LINE OF CREDIT MORTGAGE" appear on this
Deed of Truss, this instrument is a Decd of Trust and is subject to Cregon
law respecting Deeds of Trust.

12 NAMES OF PARTIES. tn this Deed of Trust I*, "ma® and "my” mean
Grantor{g), and "you" and "your" maan Bereoficlary/Lendsr.

i agree toall the terms of this Decggf Trust.

W—. /) ) 3-30-92
rantof = Date
Py ctes Patie T~ ~ P2
Grantor £ Date
Date

‘Grantor

INDIVIDUAL ACKNOWLEDGMENT

$TATE OF CREGON )
) ss.

County of M )

Personally appeared the above named i

cmdf//c X 127D

Date

acl.

voluntar

and acknm\\g!_edge’d‘ thg foregoiag Desd of Trust 1obe

Ve eeves,)t
R Prgvnt
.

B

™~

~.
s

Y

Balore e:

Tk

(y. public for Oregen
o-S-95

My commisgien @xXpirest

TO TRUSTEE:

The undersigned is ths
the Nale or Credit Agreerment of both, a8 applical
nershy direcied lo cancel the Note or Credit Agreemant or both, 85 3p

without warranty, all the estale now

REQUEST FOR RECONVEYANCE

holdar of the Note ar Credit Agreement o¢ poth, as applicable, secured by
bie,; together witn all other indebtedress secured by this

held by you under the Deed of Trust to

this Daad of Trusi. The entirg obiigation gvidencedby
Deed of Trust, have besn paid in full. You are
plicable, ang this Deed of Trust, which are detivered horewith, and to reconvey,
the person of persons legally entitied thereto.

Signature:

Date:

Alter ragording, ralurn 10

e

THIS SPATE P

o & S —— 45 o n v 8 TS LA SR L 1S e ST ——————
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LEGAL DESCRIPTION

9 E}t::srcel of land situated in the NE 1/4 SW 1/4 of Section 36, Township 38 South, Range

t of the Willamette Meridian, Klamath County, Oregon, more particularly described
as follows: _

Beginning at the Southwest comer of said Section 36; thence North 89 degrees 55' East
a distance of 1345.2 feet; thence North O degrees 16" West a distance of 2187.0 fest to
the Northwest corner of “First Addition to Moyina” Subdivision; thence North 89
degrees, 39 1/2’ East along the North line of said subdivision a distance of 545.0

fest; thence North 0 degrees 16’ West a distance of 220.0 feet; thence on an arc of a
130 foot radius curve to the right (central angle is 66 degrees 38’ 48") a distance of
151.22 feet to an iron pin on the true point of beginning of this description; thence
North 23 degrees 37' 12" West a distance of 162.99 feet to an iron pin; thence South 89
degrees 52' 17" East a distance of 164,97 feet 10 an iron pin; thence South 10 degrees
03’ 53" West a distance of 142,26 feet to an iron pin; thence on the arc of a 130 foot
radius curve to the left (central angle is 33 degrees 41° 05") a distance of 76.43

feet, more or less, (o the true point of beginning of this description.

2 ﬁs S. Prater Mary Lou Prater

STATE OF OREGON: COUNTY OF KLAMATH: ss,

:}led for recobr{d; at- ;;equest of Mountain Title Co. he __31st
. L) z“e s
Ic ofA.D., 19 9§° at __8:4€  oclock __A M., and duly recorded in Vol. 192 -
———Hortgages =~ = Page. 6540 .

e N

$25.00 Evelyn Biehn o County Clerk
’ By f@nl{’f‘ £ szfﬂ1 Py




