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. as. Trustee, and

together with all and singular the t ta, heoredit

3 and appurtenances and all other rights thereunto belonging or in anywise

now or hereal‘cr appertaining, and the rents, issues and prolits thereot and all fixtures now or hereaiter attached to or used in connec-

tion with sai. real estate.
: FOR THE RURPOSE.- OF SECURING PERFORMANCE

sum of

of each agreement of gmntor herein contained and pzyment of the
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& [ 208-0.

m!e of evesi da:a ﬁerewrth payable to beneh
not sconer paid, {0 be due and payable ...

ézm/}e-z -/

....:Dollars, with interest thereon according to the terms of a promissory
or order and mades by ram‘or, ‘the linal paymant of principal and interest hereof, if

The date of maturity of the debt sacured by this instrument is the data, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is scld, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

harein, shall become xmmedlalely due and payable,

To protect the secunty of this trust deed, grantnr agrees:
1. To protect, preserve and m.lmtnm u:d property in good condition
and repair; not fo remove or d ish any
not to commit or permit any waste of said property.
2. To complete or restore promptly and in good and .workmanlike

or impr

manner_any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcurred;fherelor.
3. To comply with all laws, :pondi-

tions and u:lncuom 1lleclm§ uld property; il the beneliciary so requests, 1o
join in pursuant (o the Unitarm Commer-
cial Code as the benrhclary\ may require and to pay for hlmg same in the
proper public ollice or ollices, as well as the cost of sll lien asearches made
by ftiling olticers or searching agencies as may be deerncd desirable by the
b(-nehcury.

3. To provide -and continuously maintain rance on the buildings
now or herealter erected on the said premises agai loss or damage by lire
and such other hasards as the benehcury may lrom time to time require, m
.an amount not less than $ - ., written in

ble to the with_ ioss. pa}able ‘to the lattes; all
policies of insurance shall be deltvered fo the bensliciary as soon as insur

N ProRS

il the grantor shall lail .or any reason to procure any such insurance and to -

deliver said policies to the beneliciary at least lifteen days prior fo the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary .may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
cisry upon gny indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneln:mry the entire amount so collected, or
any part lhertcl may be - rel jon or release shall.
not cure or waive any delault or nol:ce of delault hereunder or invalidate any
act done pursuant to such notice.

8. To keep said premises Iree Irom construction liens and to pay all
toxes, assessments and other chardes that may be levied or assessed upon or
&s4einst said property belore any part ol such lnxet. assessments and other

become past due or -a ly deliver ir therelor
to beneficiary; should the drantor ail to make payment_of any taxes, assess-
ments, insurance premiums, liens or other charges pa Kable by grantor, either
by direct payment or by providing be...hcury with funds with which to
make such payment. beneliciary may, at its option; make  payment thereof,
and the amount so_paid. with interest at the rate set lorth. in the note secured
hereby, together mth the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisind from breach ol any of the
covenants hcreol and lor such payments, with interest as aloresaid, ths prop-
erty hercinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the obligntion herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall. at the option of the beneliciary,
render all sums secured by this trust deed lrnmedlalely due and peyable and
consh!ule a breach of this trust deed.

To pay all costs, fees and expenses ‘o! this trust including the cost
of title searr:h as well as the other costs and expenses of the trusfee incurred
in connection with or in enforcing this obligation and rruslees and attorney's
fees actually incurred.

7. To appear in and delend any action- or. proceedmg purporting- to
allect the security rights or powers of beneficiary or trustee; and.in any suit, .
action ‘or proceeding in which the beneliciary or trustee ‘may an;:rear. including’
any suit lor the loreclosure of this deed, fo pay all costs a expenses, in-
cluding evidence ol title and the brmhcmry: or {rustee’s attorney's lees; the
amount ol attorney’s iees mentioned in this paragraph 7 in all cases shail be
tixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor Iurlher ngues to pay :uch aum as the ap-
peliate court shall adjudge r y's or trustee’s attor-
ney's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all ol enid property shall be taken
under the right ol eminent domain or condemnation, benelciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
a3 compensation for such faking, which are in excess ol the amount required
to pay all reasonable costs, expemu nnd a(tomeyn feen necesserily paid or
incurred by g in such shall be paid to benelicisry and
applied by it THirst upon any nswnabla coxla lnd expenses and attorney's Iren,
both in the trial and H] rts, ly paid or mcurred by sene-
ticiary in such edm.(!. and lhe balance npphed upon 1]

_thereon;

dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvay, without warranty, all or any part ol the property. The
, frantee in any reconveyance may be described as the “person or persons
legally” entitled thereto,” and the recitals therein of any mattess or facts shall
be conclusive prool ol the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of .any securify for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in ifs own name sue or otherwise collect the rents,
issues and profits, including those past due am‘ unpmd ﬂﬂd spply the sarsre,
less costs and expenses of operation and attce-
ney's fees upon any indebtedness secured hereby, ‘and in <uch order as bene-
ticiary mny determine,

11. The entering upon and taking possession of said property, the

eollccnon of .such rentl. issues Jand prolits, or the proceeds of fire and other

T or awards for any taking or damage of the

property, and the apphcatwn or releaze thereo! as alforesaid, shall nof cure or

waive any delault or notice of delault hereunder or invalidate any act dors
pursuant to such rotice.

17 Upon default by grantor in p of any i secured
hereby or in his performance of any agreement hertunder, hme bemg ol the
essence with respect to such p for perk the & Y may
declare all sums secured Rereby :mm:dmtely duc and payabis. ln such sn
event the beneliciary at his el may p. to F this trust deed
in equity as a mortgage or direct the frustee to loreclose thiz trust deed by
advertiserment and sale, or may direct the trusfee to pursue any other right or
remndy. e:lher at_faw or in equity, which the beneliciary may have. In the event

y elects to lorech y adverti and zale, the bencliciary os
thn trustee shall execute and cause to be recorded his written notice of delault
and his electivn o gell the said desceibed resl propertly fo satisty the obligation
sacured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then requ:red by law and proceed to lureclose this trust ded
in_the manner provided in ORS §6.735 to 86 795,

13, After the trustee has commenced foreclosure by adveriisemnent and
sale. and at any time prio; 10 5 days before the date the trustec conducts the
sale, the grantor or any other person 50 privileged by ORS 86.753, may cure
the del. or It the of a failure to pay, when due,
sums sccured by the trust deed, the defsult may be cured by paying the
entire’ amouns due. at the time ol the cure othes than such portion &s woul
not then be due had no default occurred. Any other default llut i3 cepable of
being cured may be cured by lendtnnﬁ the periormance required undes ihe
obligation or trust deed. In any case, in addition to curing the defauit cr
defnults, the person ellecting the cure ahall pay to the beneficiary all cosls
and- expenses actually incurred in enlorcing the obhgaho'x of the trust deed
togethier with trustee’a and atforney’s feea not the P
by Iaw.

v 14. Otherwise, the sale shall be held on the date and at the time and
glace designated in the notice ol sale or the time to which said sale may
e postponed as provided by lsw. The trustes may sell said property either
‘separate ‘parcels and shall sell the rcel or parcels at
ot bidder lor cash, payable at the tume of safe. Trustee
sbail deliver fo the purchaser its deed in form as required by iaw conveying

Jtoﬂerty so eoid, but without any covenant or warranly, express or im-
nll T'he recitals in the deed of any malters of lact shall he conclusive prool
of the truthlulness thereof. Any person, excluding the frusfee, bu! including
the granfor and beneliciary, may purchase at the salc.

5. When frusteo sells pursuant to the powers provided Merein, trustee
shall apply the procesds of sale to payment ol (1) lgr expernses of sale, in-
cluding the wmpemﬂtmn of the trintee and & reasonable charge by frusfra’s
attorney, (2) to the obligation secured by the trust deed, (3) to ail pessonz
kaving recorded liems subsequent to the interest of the trustee in the trost

&s their interests may appear in the order of their priority and (&) the
surp’hn. i any, to the grantor or to his successor in interest entitied to such
surplus.

P 16. Beneficiary may Irom time fo time appoint & successor or suscces-
sors fo any trustee named herein or o any successar frustee appointed hare-
under. Upon such appointment. and withowt conveyarnce (o fle succossor
trustee, the latter shall be vested with all title, pawers and duties conlerred
upon any nustee Aerein named or a;;pmm ve. Each such nppomfmtﬂ!

shail be mad

in_one parcel .or i
cauction. to the. higl

sccured hereby; Ind grantor agrecs, at its own expenis,. (g: tek such actions
and execute such instruments as shall be necessary in obtfaining such com-
pensation, promptly upon beneficiary's u'qu-sf.

. At any time and Irom time tc {ime upon written reqicil of bene-
ficiary, payment of its fees and presentation of tlm deed and the nole for

e by wmritten uhlrunm!l vreculed by beseliciary,
wbi"h when recorded in the mwrigade records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
ol the successor frustee.

17. Trustee accepts this ftrust when this deed, duly executed and
ccknom‘edged is made a public record as provided by law, Trusfee is not

endorsement (in case of full or
the liability of any person lor the paymen! of the mdebtednns, trustee may
(a) conzent to the making ol any map or plat of said property; (b) join »l_n‘

d to notily any party herciv of pending sale under any ather deed of
trust or cof any action or g!octrdmﬁ in which drantor, benelicinry or trustes
shafl be a party unless suc action or proceeding is brought by (rustee.

NOTE:. The Trust Deed Ac provides that the trusiee hereunder must bs cithor on ottoiney, ‘who is.-tn ocive: memb« of :the Oragon Sn:le Bar, K buak, trust compony

or savings ond loan ossociotion authorized to do business under the

of Oregon or the United States, o title i

1o inzure title to rcal

taws
property of this state, its subsidicries, affiliates, ogents or branches, the United Stotes or ony agency thereof, or an escrow cgent ticensed under ORS £96.505 to 696.585.




‘I‘ho grantor covenazrts and agree to and-with the: nefsaaty nd thioseclaiming uﬂd’er fum, that he :s law-

title thereto

The grantor warrants that the proceeds of the loan represented by tha zhove n‘escnbed note.and this frusé deed are:
(a)® primarily for drantor's personal, lamily or housshald purposes (see !mponant Notics below),

(b) for an organization, or (even if grantor is a natural person) are for b or ¢ cial purposes.

This deed applies to, inuces to the benelit of and binds all parties hereto, their. heiis, isgatees, devisees, admil istrators,
personal representatives, successors and assigns. The term bensticiary shall mean: the holder and owner, including pledgee, of the cortmct
sewred hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
& the I and the ter, and the singular number includes the plural.

IN WI TNESS WHEREOF, said grantor has hereunto set his hand th and %&en
- lMPOI'ANT NOTICE: Deolete, by Ilnlng eu!, whichever wnrremy (a) or (b) e - @ < L G A
not ble; if y (o) is and the beneficlary Is & croditor - /- 7 & .
as sich word Is defined ln the vah-ln-tandtng Aci end’ ﬁo.ulaﬂen Z, tho" :
Innchday MUST comply wm\ lh- Act. and B By
for this purf Nezs Form No. 1319, or equ!vdsm :

i compliante wlvh !ln Act ls noi nqulred dlmurﬂ this mﬂ:o. K

(If lo d-u of the' d»n s a corparation,
» gement gepasite.}
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Notary Pblic to; @agss - | s Notary Public for Oregon
J . s e ' (SEAL)
g o ) HQM_V commission expires; ) o

" REGUEST ROR FULL RECONVEYANCE

. CLARK
Notary Pubnc-callrom!c

) e
y Commisson res: - <
Ocreber 26, 1693 7o be _md_ct‘llybwh_og obillge!!am hm bo.m paid..

Trustes

The undersigned is tho legal owner and h Ider of . nll debtodness ucured by rha ioregomg frust deed, All sums secured by said

trust deed have bsen tully paid and satistied. You: hereby are “directed, on: payment to' you. of any sums owing to you under the terms of
said trust deed of pursuant to s, to ! all evid: of indebtednses secired by seid’ teust deed (which are delivered fo you

herewith together with said trust deed) snd to recotzvgy. without warrandy, . to the pamaa decignated by the terms of said trust deed the
estato now held by you under the same, Mail: ‘reconvoyance srd documents 0\ - Ll : .

DATED: . i ol oot T IO

Benoficiary

'
Do not lase or dettray this Trust Deod OR THE NOTE which i sacures. Both must bo dalivored to_the trwtse for totlon bolere wiil be rmade.
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