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THIS TRUST DEED, made this LBERL .

DOLORES. GURNSEX.

"TRUST DEED

.day of ...

Val.ona 2 Page

, 19.92..., between

as Grantor, ... ASPEN. TITLE. & ESCROW,..INC...

as Trustee, and

cereeememeeeneneccennenee ARORGE.. A x . FONDELLA x. JR.,..AND...

3

ONALD..E..BAILEY...AS. TENANTS. IN. COMMON,

EACH_AS.TO. AN _UNDIVIDED ONE_HALF. INTEREST

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

The S 1/2 of the SW 1/4 of the NW 1/4 of the SW 1/4 of Se(ct:ion 21,
Township 34 South, Range 13 East of the Willamette Meridian, '
in the: County of Klamath, State of Oregon. ‘

CODE 8 MAP 3413-21CO-TL 600

together with all and singular the
now or hereafter appertaining, and the rents, issues and profits the
tion with said real estate.

FOR THE PURPQOSE OF SECURING PERFORMANCE

sum of T

heredii and ap,

TWO _THOUSAND. FOUR HUNDRED_AND K0/100

and all other righis thereunto belonging or in anywise

purt
reof and all fixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

R P T T 11) P—

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable DAturity of note

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
¢hen, at the beneficiary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:
g >

1. To protect, preserve and maintain said property in goo £
and repair; not to remove or demolish any building or improvement thereon;
_not to commit or permit any waste of said property. _ R

2. To complete or restore promptly and in good and workmanlike

buildi i which may be constructed, damaged or

or impr

ai d
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-

‘tions and restrictions al‘lecting said property; if the beneficiary so requests, to
uch i ing

join in s pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for iiling same in the
proper public otlice or oftices, as well as the cost of all lien scarches made
‘by. tiling oflicers or searching agencies as may be deemed desirable by the
beneliciary. - e

4. To provide and continuousiy maintain insurance on the buildings
now or berealterh erec‘tjed on the sai7 premises a?ainst loss or damage by flire
and such other hazards as the eliciary ma m time f0_time require, in
and sk Pher renien s LT T TRZUTERTE WEILETS TTien

H ptable to the b fie 'y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at s .
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree {from construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges becomne past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor lail to make payment of any taxes; assess-
ments, insurance. premiums, liens or other charges payable by. grantor, either
by direct payment or by providing beneficiary - with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
bhereby, together with the obligats d ibed .in p. hs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, -shall be bound. o the
same extent that they are bound for the payment of the oblidation herein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpaymen? thereol shall, at the option of the beneiiciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. )

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
iz connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred. ) .

7. To appear in and defend any action or proceeding purporting fo
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's lces; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lired by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay s sum as the ap-
pellate court shall adjudge v ble as the b ficiary's or trustes's atffor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol i d in or d i beneficiary shall have the
right, if it s0 elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’'s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expsnses and attorney’s fees,
both in the trial and Hate courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
sscured heredy; and grantor agdress, at its own cxpense, to take such actions
and execute such instruments as shall be necessary . in oblaining such com-
pensation, promipth upon beneliciary’s request.

¢t any time and ifrom time to time upcn written requost of bene-
ticiary, payment ol its lees and presentation ol this deed and the note lor
endorsement (in case ol full reconveyances, for cancellation}, without alfecting
the liability of any person lor the payment ol the indebtedness, tfrustee may
(a) consent to the making of any map or plat of said property; (b) join in

ing any or creatind any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or chargfe
thereoi; (d) reconvey, without warranty, all or any part of the property. The
grantee in any r yan may be described as the “‘person or persons
legally entitied thereto,” and the recitals therein of any matters or facts shall
be conclusive proof ot the truthfulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $§5.

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s {ees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

.11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds of tire and other

! or p ion or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default. or. notice of delault hereunder or invalidate any act done
pursuant to such notice.

“12. Upon default by grantor in pay of any el secured
hereby or in his performance of any agreement hereunder, fime bequ of the
essence with respect to such payment andfor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. R

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the defaull H of a tailure to pay, when due,
sums secured by the trust deed, the delzult may be cured by paying the
entire amount due at the time of the cure other than such portion as would
rot then be due had no delault occurred. Any other defauit that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defsults, the person eilecting the cure shall pay to the beneficiary all costs
and expenses a::tuaﬂfv incurred in enforcing the obligation of the trust qeed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the daic and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchassr its deed in form as required by law conveying
the rgperty so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of fact shall be conclusive proot
of . the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee selis pursuant to the powers provided herein, frustec
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appesr in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may lIrom time to time int a or E
sors to any ftrustee named herein or fo any trustee app d here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and s stitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shell be comidaosive sovod of proper appointment
of the MRTAEOT TIERTEN.

LA acQepts this frus? when this deed. duly executed and
ackrowledged B made & pubdlic record as provided by law. Trustee is not
obtigated to notify any party hereto of pending sale under any other deed of
trus? or ol any action or proceeding in which drantor, beneficiary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

o dohted:

NOTE: The Trust Deed Act provides that the trustee hereunder must be eith;er an oftorney, who Is an_gctive member of the Otcénn State Bar, a bonk, trust compony

or sovings and loan associgtion out

rized to do business under the lows of Oregon' or the United Stotas,:a title insuronce company authorized to insure title to rea!

property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency thareof, or an escrow agent licensed under ORS 676.505 10 694.585.




. The grantor covenants and agrees tc and thh the ‘benefzcxaty a hose claxmmg under him, that he is Iaw-
fully. seized in.. fee s:mple of said descrzbw real. ~property and has a- vahd unenwmbered title thereto

and- that he will warrant and forever defend- the same against’ g!li b‘érséhg}{'#hbmsoever.

The grantor warrants t!mt the proceeds of the Ioan represented by the sbove described note and this trust decd are:
(a)* primarily for grantor's personal, family or household purposes (sse Impartent Notice below)
(b) tor an organization, or (even if grantor is a natural person) are for b or cial purposes.

This deed applies to, inures fo the beneixt of and bmds all parties bereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The ferm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

' the feminine and the nieuter, and the singular number mcludes the plural.

IN WITNESS WHEREOF, said grantor has héreunto set his F

end the day and year first above written.

* [MPORTANT HOTICE: Delste, bv lining out, whichever warmnly (o} or (b) is X ( . M"%
not applicable; i¥ warranty {a) is applicable and the b tary is'a creditor DOLORES GURNSEY 7
o such word is defined in the Truth-in-Lending Azl ‘and Rnguluhen zZ, ths -
bmnﬁcwry MUST comply with the Act ond: Regul ‘by:
§ ; for this P use Stevens-Ness Form No. 1319, or eqmvalent.

I! comp!lanu with !ho Act is not reguired, duregurd this notica.

STATE OF mm County of Washoe yss.
This mstrument Was aclmawtedged before me on . March..17 19...92,
by ‘ ‘Dolores Gurnsey
This instrument was__acknowledged -before me on 19
by . . . i
as
“ALAAAAAAAAA';}AHA rd

i EX'Y B. BROWN

g . N N

Mooy uu.:c State of Nevada oAk ST
n - odedin Wahes S0 Beverly B- Brovm Notary Public for
MY APPOINTHENT EXPIRES NOV, 26, 1992 ) 7 My commission exp:res 11726795 W
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REQUEST FOR FULL BECONVEYANCE
To be used enly when cbligatiens hove boen paid.

b 40 2 . : Trustes

The undersigned is the legal owner and holder of all indeb!e_.‘d’ness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
spid trust deed oi pursuant to st fo cancol all evider of indebted: -sscured by said trust deed (which are delivered to you
horewith together thh said trust deed) and to reoonvey. wlthout warramy, to the par!xes deammtad by the terms of said trust deed the
estato now held by you under the same. Mml reconvayance and docainent to S .

DATED: .. . . S T

Beneficiar;

Do et fese or destrey this Trust Deed OR THE NOTE whith It securss. Both must bs delivared to the trustes for laton before yenco will be made.

TRUST DEED . . STATE OF OREGON,

{FORM No. 831} i s SO R S County Of ... Klamath. e,
STEVENS-HESS LAW PUB. CO.. PORTLAND. ORE. : B 3 o : P I éertify that the within instrument
was received for record on the .31st. day
......................................................................... » ' S o March 19..92,

88.

SPACE RESERVED in book/teel/volum No.
FOR . .. . page ..
RECORDER'S USE * . ment/mzc:oftlm/reoeptxon No. 42823,
. o U S . " ‘Record of Mortgages of said County.
) T Benaticinry . Witness my hand and seal of
Cot.nty affized.

Grantor

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW,INC ' ' \ .;E%gg..Biehn._..C.on.nt.y...ﬂli_::rﬁ_...
ATTN:,COLLECTION DEPARTMENT o - WE s
A RS By Lt F W intbnolicte Deputy

Fee $15.00




