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MEANS, H_U_&}_BA

Harch

"”"RTG’HT"S""OF""SUR'V'IV'OR'SHI’P‘ ‘ :

as Beneficiary,

sum of ... S

not to commit or

n SEEEXHIBIT

together with all and
now or hereafter appertaining, and the rents, issues

tion with said real estate.
FOR THE PURPOSE OF SECURING PERF_ORMANCE ofleach;agreement of grantor herein conitained and payment of the

EVENTEEN .THOUSAND. FIVE. HUNDRED. -AND-NOLLOB =y
—..Dollars, with inferest thereon according to the terms of a promissory
or order and made by grantor,

. .($17,500.00)~=

note of even date herewith, payablg.;;l;éh“éhmary

not sooner paid, to be due and payable .. =
The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. In the event the within described property, or
sold, conveyed, assigned or alienated by the grantor without “first havin,
shen, at t5e beneficiary’s option, all obligations secured by this instrument,
herein, shall become immediately due and payable. - 1 :
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good
and repair; not to remove or d buildi !
2. To complete or restore promptly and in

bosildi

AT RTT E&% ﬂ?ﬁ?—f"r gescn'bed as:

WITNESSETH:
Gﬁ_nm{ Anirﬁvocably grants, bargains, sells and conveys to frustee in

1

A”irust, with power of sale, the property

and all other rights thereunto belonging or in anywise

heredi ts and appur

s aBerl

the t

t maturity of note

and profits thereof and all fixtures now or hereafter attached to or used in connec-

the final payment of principal and interest hereof, if
-
B

condition

nralnﬁn.g' apy' easement or creating any restriction thereon: (¢) join in any
Hexting thi

on which the final installment of said note
any part thereof, or any interest therein is sold. agreed to be
g obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein. or

i his deed or the lien or charde

4 ¢ thereon;

lish any or imprt

permit any waste of said property. R | 1
i and 'workmanlike

t which may be constructed, damaged or

tions and restrici
join in executin,

by filing ofticer:
beneticiary.

any
destroyed thereon, and pay when due all costs incurred therelor.
3. To comply with all laws, ordinances, regulations, covenants, condi-

4 such financing statements pursuant to the Unilorm Commier-
cial Code as the beneliciary may require and to pay lfor liling same in the
proper public olfice or o

g or 1Mpro

tions aifecting said property; it the beneliciary so requests, to P
ime

tlices, as well as the cost of all lien searches made

s or searching agencies as may be deemed desirable by the erty

22 Beilding

on_ the

an amount not’

o pr 1y i
now or hercalter erccted on the said premises against loss or damage by lire
and such other haszards as the_benelici 1 i

id
and pvell

may, {r fime to time require, In
B U RS e Stitten in
o the latter; all

less than §...
ble to the beneliciary, with loss pay.

polici

the beneficiary
collected under
ciary upeon any
may determine,
any part thereo!

act dong pursua
charges became

make such pay

out notice, and

consliluée a bre.

any suil

pellate court s

H endorsement (
the liability ©

es of iesurance shail be delivered to-the beneficiary as soon a5 insured;
it the.grantor shall Iail for any reason to procure any such jnsurance and to
deliver said -policies to the beneliciary at least filteen: days prior to the expira-

tion of aay- policy of il

T, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol dei

To keep said premises free from construction liens and to pay all
taxes, assessments and other char,
against said property

to beneficiary; should the grantor fail fo make payment of any taxes, assess-
ments, insurance premiums, liens or other cihiarges paya
by direct payment
and the amount so paid, with interest at the rate set forth in the note secured
together with the obligations described in paragraphs 6 and 7 of this

described, and all such pay
render all surns secured

. To pay a
of title search a
in connection wi

7. To appear C:
aliect the security rights or powers of beneticiar
action or proceeding in which the beneliciary or trustee may appear, including
t for the loreclosure of this deed, to pay all costs and cxpenses, -
cluding evidence of title and the beneliciary’s or trusfee’s attorney’s fees: the
orney's fees mentioned in this paragraph

ney's fees on such appeal.
It is mutually agreed that:
8. In the event that any portion of all of waid property shail be taken
under the right of inent d in or ] i beneliciary
right, if it so_elects, to require that all or any poi 2
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or

ficiary in such pr
secured hereby; and grantor agrees, at its own expense, lo take such actions
and execufe such instruments 83 shail be necessary in' obtaining such comn-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presenlatic;n of thi's' d_eed and ‘(he nt‘Jte !or

(a) consent to the making of any map or plat of said property; (b) join in

nsirrance now or herealter placed on said buildings,
may procure the same at granfor's expense. . The amount
any fire or other insurance policy may be applied by beneli-
indebtedness secured hereby and in such order as beneficiary
or at_option of b fici. the entire ¢t so collected, or

K fault hereunder or invalidate any
nt to such notice.

ges that may be Jevied or assessed upon or
before any part of such taxes, assessments and otRer  the trustee shall execute and cause to be recorded his written notice of default
past due or_delinquent and promptly deliver receipts therefor  and his election 10 el the said described real property to satisfy the obligation

ble. by grantor, either
tunds with which to

or by providing beneliciary wit
i make payment thereof,

beneficiary may, at its option,

ment,

hereby, i

trust decd, shall be added fo and become a part of the debt secured by this  ihe default or defaults. If the Betault consists of a lailure to pay, when due,

trust deed, without waiver of any rights arisin from breach ol any of the sums secured by the trust deed, the default may be cured by paying the

covenants_hereol and for such payments, with interest as aforesaid, the prop-  entire amount due at the time ol the cure other than such portion as woul

erty hereinbefore described, as well as the grantor, shall be bound fo thie  not then be due ‘had no delault occurred. Any other default that is capable of

sarme extent that they are bound for the payn)a_ent’of the obligation herein being cured may be Sored by tendering the performance required under the
tely trust deed. In any case, in addition to curing the default or

ts shall be due and payable with-
the nonpayment thereot shall, at the option of the benelficiary,
by this trust deed immediately due and payable and
ach of this trust deed.

11 costs, fees and expenses of this trust including the cost
s well as iie other costs and expenses of the trustee mcurr
th or in enforcing this obligation and trustee's and attorney’s

fees actually incurred.

byl

be

in and delend any action or proceeding purporting to
y or trustee; and in any. suit, auc
the

pli
in all cases shall be of

amount of att
fixed by the trial court and in the event of an appeal trom any judgment or the
decree of the trial court, grantor further agrees to pay such sum as the ap-

hall adjudge r ble as the b ticiary's or trustee's attor- sha

shall have the
réjors of the monies payable

incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment. and without convey to the

applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, lﬁz latter shall be vested with all title, powers and duties conferred

both in the trial and appellat courts, Iy id or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
di applied upon the indebted) batitution shall be made by written instrument executed by beneficiary.

L3

thereot; (d) reconvey, without warranty, ali or any part of the property. The
grantee :

legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any ot the
services mentioned in this paragraph shall be not Iess than $5.

pointed by a court, and without regard to the adequacy of any sccurily for
the indebtedness hereby secured. enter upon and take possession of said prop-

jssues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti i ding r bl

ticiary may defermine.

collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policiex or ‘compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default. or notice of default hereunder or invalidate any act done
pursuant to such notice.

hereby or in his perlormance of any agreement hereunder,
essence with respect
declare all sums secured hereby
event the beneliciary a
in equity as a mortgage or
advertisement and sale, or may ¢ X
remedy, either at law of in equity, which the beneliciary may
the beneliciary elects to {oreclose by advertisement and sale,

secured hereby w. t
notice thereof as then required by law and proceed

in the manner provided in

sale, and at any time prior e
sale, the grantor or any other person so pnwleged by

obligation or 1
defaults, the person etlecting the
and expenses actually
together with trustee

place designated in the notice oif sale or the time to which said sale may
jn one parcel or_in separate parcels and shall sell the pa

shall deliver to the purchaser its deed in form as required by law conveying

cluding the compensation ol the trustee and a rcasonable charge by trustee’s
.;(to_rnny. (2) to the obligation secured by the trust deed, (3) 1o all persons
aving
deed as their interesis may appear in the order of thein gracsity and (4) the
suvpllus. il any, to the grantor or to his succrssor in interest entitled o such
surplus.

sors to any trustee named herein or to any sucCessor frustee

or other afr

in any reconveyance may be described as the ‘‘person or persons

10. Upon any default by grantor hereunder, beneficiary may at any
without notice, either in person, by agent or by a receiver to be ap-

or. any part thereol, in its own name sue or otherwise collect the rents,

atror-
fees upon any indebtedness secured hereby, and in such order as bene-

11. The entering upon and taking possession of said property, the

12. Upon default by grantor in payment of any indebtedness secured
time being of the

¢o such payment andfor performance, the beneficiary may

i diately due and pay ble. In such an
¢ his election may proceed to foreclose this trust deed
direct the trustece to foreclose this trust deed by
direct the trustee to pursue any other right or
have. In the event
the beneliciary or

hereupon the trustee shall fix the time and place of sale, give
to foreclose this trust deed

ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and

jor to 5 days belore the date the trustee conducts the

ORS 8§6.753, may cure

cure shall pay to_the beneficiary all costs
incurred in enforcing the oblggation of the trust deed
s and attorney's {ees not exceeding the amounts provided

aw.
14. Otherwise, the sale shall be held on the date and at the time and
The trustee may sell said property either

3 rcel or parcels at
tion to the highest bidder for cash, payable at the time of sale. Trustee

postponed_as provided by law.

roperty so sold, but without any covenant or warranty, €xpress or im-
. The recitals in the deed of any matters of 1act shall be conclusive proof
the truthfulness thereol. Any person, excluding the trustce, but including
grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee

1l apply the proceeds of sale to payment ol (1) the expenses of sale, in-

recarded liens subsequent o the interest ol the Imndee in the trust

2350r OF SUCCES-

16. Beneliciary may from time to time appoint a3 succ:
appointed here-

gs, and the bal

ot

a
which, when recorded n
which the property is situated, shall be conclusive proof of proper appointment

ackrmwledged is made

in the mortgage records of the county or counties m

the successor trustee. )
17. Trustee accepts this trust when this de
a public record as provided

ed, duly executed and
by law. Trustee is not
der any other deed of

in case of full reco Y or ),

{ any person lfor the pay t of the trustee may

trust or of any action or proceeding in which grantor,
chall be a party unless such action or proceeding is brought by trustee.

d to notily any party hereto of pending sale un
i beneficiary or trusiee

property of thi

NOTE: The Trust Deed Act provides that. the trustee hereunder must be either an o"ornc;y,
or savings ond loan association outhorized to do business under the k

< state, ifs subsidiaries, affiliates, agents or branches, the United States or

taws - of :Oregon”or the United States,” o title insurance company authorized to insure title to real

who is an active member of the Oregon State Bar, o bank, trust compony

any ogency thereof, of on escrow ogent licensed under ORS 696,505 to 696.585.

o dat s A




The grantor covenarts and agrees to andwiththe benéffcia& and h sse cIamungunder ‘him, that he is law:
fully seized in fee simple of said described-real property and-fhas-arvelid,-unenwmbered title thereto

and that he will warrant and forever defend the same ‘against giII ‘peksqné whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or housechold purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are jor business of commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
personal representatives, SUCCESSOIS and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singalar number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto ‘'set his hand the day

* IMPORTANT NOTICE: Deleto, by lining out, whichever warrenty {a) or (b} is /. 4 e m
not applicable; if warranty (o} is applicable and the heneficary is @ craditor les Rj_cgard Means

as such werd Is defi d in the Truth-in-lendi Aci and. Regulati Z, the Cee
beneficiary MUST comply with the Act and Rogulation by making required ek A . SY LK

disch for this purp use Stavens-Ness Form No. 1319, or equivalent. Paula Marie M S

I1# complionce with the Act is not roquired, disregard this netice.

- ~'b,‘u
8 ‘..__“A::'..,‘s .
P - "-,‘§TATE OF OREGON, County of )
S acknowled eg

REQUEST FOR FULL RECONVEYANCE
To be usad only when obligations have been paid.

L 70 X , Trustee |

. The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust desd have been fully paid and eatistied. You hereby are, dirgcted, on payment to you of any sums owing to you under the terms of
said trust deed or, pursuant fa tatute, to cel all evid , of _indebtedness. secured by said trust deed (which are delivered to you
horewith together with said trust deed) and to reconvey, without warranty the parties designated by the terms of said trust deed the

evtate now held by you under the same. Mail reconveyance and

BATED: o ools st S

Ds net lese er destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for {lation betore ¢ y will be made.

TRUST DEED " SRATE OF OREGON,

(FORM Ne. 881)

STEVENS.NESS LAW PUB, CO.. FORTLAND, ORE.

. a
Gmm‘;;"' SPACE RESERVED in book/reel/vilume NO. eeeeeamamsereenes

FOR reveneenanes renvaeens \... or as fee/file/instru-
RECORDER'S USE ment /microfilm/re ption No.
; .+ .rcuvisl  Record'of Mortgages f said County.
Witness my hard and seal of
County aftixed.

AFTER RFCQRDING‘ BETURP! ~T‘?J
pitle & Escrow, Inc
525 Main.

Sty

. Klamath Falls,; OR 97601 s By

NAME




A tract of land situated in Government Lot 3, being the NW 1/4
SW 1/4 of Section 31, Township 37 South, Range 11 East of the
Willamette Meridian, in the County of Klamath, State of Oregon,
being more particularly described as follows:

Beginning at a point marking the Southeast corner of said
Government Lot 3, said point being South 00 degrees 05' 06"
East, 1320.99 feet and South 89 degrees 57' 05" East, 1282.21
feet from the brass cap monument marking the West quarter corner
of said Section 31; thence North 00 degrees 31°' 12" West 362
feet to the true point of beginning; thence North 89 degrees 57°'
09" West, 560.29 feet; thence North 00 degrees 31' 12" West,
362.00 feet; thence South -89 degrees 87" 88"-East- 560,28 feet te-
the East line of said Government Lot 3; thence South 00 degrees

31* 12" East, 362.00 feet to the point of beginning.

CODE 114 MAP 3711-3100 TL 1300

STATE OF OREGON: COUNTY OF KLAMATH: . ss.

Filed for record ‘at: request of ___Aspen Title Co. the 31st

of

FEE

day

March AD., 1992 at_10:18 ovclock __ AM., and duly recorded in Vol. __M92

of_.oww. - Mortgages - onPage._. 6575 .
’ Evelyn Biehn . County Clerk

By Dy il STV g 20 b




