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' ‘ ' -DEED OF TRUST -
THIS DEED OF TRUST (*Security Instrument®)is made'oh thi's B4tk day of Mar
19 ¥2 . Thegrantoris DEAN OLSEN AND LAURA DLSEN AT TENANTS BY THE EMTIRETY
, .. ("Borrower"). The trustee'is . ST ‘

MOUNTAIN TITLE DOMPANY OF KLAMATH COUNTY o ("Trustee”). The beneficiary is
Pacific First Bank, which is organized and existing under the laws of United States of America, and whose address is C/S 2266,
Tacomg, Washington 98401 (“Lender"). Borrower owes Lender the-principal sum of - TWENTY FIVE THOUSAND AN RO/

10K R I T R : Doltars
(U.S.§ &5,000.00 ) Thisdebtis evidenced by Barrower's note dated the same date as ihis Security Instrument ("Note”),
which provides:for monthly payments; - with'the full debt; if not paid earier, dueand payable on 04/0%/2GG7 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b) the payimerit of all other sums, with interest, ddvanced under paragraph 7 to protect
the security of this Security Instrument; and ce of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpose, cably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in "~ | T S : " County, Oregon:

PROPERTY LOCATED:AT 'z “20712 KEND-WORDEN ROAD, LAMATH
CFALLE DREGON: £ - S e

" which has the address of . >

Oregon - 77603 " (Property Address");

[Zip Code]

©. TOGET HER WITH all the impquements‘ ndw or hereafter erected on the'property, and all easements, appurtenances,

and fixtures riow or hereafter a'part-of ‘the property.:All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to'in'this Security Instrument as the “Property.” ) i )

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property-is:unencumbered; except for encumbrances.of record. Borrower warranis and will
defend generally the title to the Prop,ertyk against all.claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for riational use and nen-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evideficed by the Note and arniy prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid payments
or ground rents on the Property, if any; (c) yearly.hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (e} yearly mortgage insurance premiuimis, if any; and () any.sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender
may, atany time, collectand hold Funds in an amountnot to exceed the maximum amount a lerderfora federally related mortgage
loan may require for Borrower's escrow accotnt under the federal Real Estaté Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), uniess another. law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in'an amount not to-éxceed the lésser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of éxpenditures.of future Escrow ltems or otherwise in
accordance with applicable law. ) L IR .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may raqiire Bortower to pay a ons-time charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mads or applicable
[aw requires inierest to be paid, Lender shall notbe required to pay Bortower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fund \der shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and,the purpose for which each debit io the Funds was
made. The Funds are pledged as additional security for all sums secured b this.Security Instument. 0 7

* Ifthe Funds held by Lender exceed the amotinits permittad tc be held by pplicable law, Lender shall acéourit io Boitower
for the excess Funds in accordance with the reguirements of app ¥: ntof the Funds held by Lender atany fims
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Inthe eventofa total takmg ofthe Property, the proc
whetkiarornottheridue; with any exce'ss pald to’ ‘Borrowar:
value ofthe Property immediately before tha't {
Instrunient:immetiately:before the taking) unless’ Borrower and Lender otherwise agree m wming, t‘ze sums secured by this
Security Instrament shall bé reduced by'ths amount of the piccesds multiplied bidhe following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value ofthie Property nmmedueteiy before thetaking.
Any balance shall be paid to Borfower: Inthe‘evént of a partial taking of the'Properiy-iriwhich thé fairmarket vaiue of the Property
rmmedratety before the takrng’rs teSS thar the amount oi thesums <ecﬂre\d 1mmedrately be¥ore the taking, unless Borrower and

It the Property is abandoned by Borrower;orif, aftarnotice t‘)y Lender to Borrowerthat the condemnor offers to meke an
award orsettle atlaim{or damages, Borrower fatls to respond to Lender within 30 deys after the date the notice is grven Lender

by th!s Secunty instrument,:whether ornot then*due :
- Unless ‘L.ender-and Borrower: otherwise agree in wntmg. any apphcaﬁen of proceeds to pnnolpat shaH not extend or
postpone the-due date of tha monthly payments referred to in'paragraphs 1:and2'or change the amount of such payments..
<o 11, - Borrower Not Released; Farbearante By Lender Not'a Waiver:: “Extension of the time for payment or modifi-
cation'of amortization of the sums’ se’curedbythrs’ Security Instrumsnt granted byLenderto any successor in interest of Borrower
shall not operate to release the liability of the ongmal Borrower or Borrower's sticcessors ininterest. Lender shall not be required
to commence proceedings againstany successorininterastor refuse to exiond time for payment orotherwise modify amortization
of the sums secured by this Security Instrument! by reasonof any demand made bythe onglnal Borrower or Borrower's successors
in intérest. Any 1orbearance by Lender in exercnsmg any nght or remedy she!l not be a warver ‘of or preclude the exercise of any
nght or remedy:-

12. <Successors and Ass:gns Bound Jomt and Several Lrabrmy, C@signers The covenants and qgreements of
this Secunty Instrument shail bind and benefit the'successors and assigns-of Lentler and Borrower, subject to the provisions of
paragraph: 17 Borrower's covenants- and agreements ‘shall.be* joint and: several.“Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signingthis 'Security:Instrument enly-to mortgage, grant and convey that
Bormower's interest in the Property-underthe' térms: of this’ Securrty Instrument; {b)is not:personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lendsr and ary 6ther Borrower may ‘agree to extend; modify, forbear or
make any accommodations with regard to tha:terms of:this Security instrumerit or the: Note without'that Borrower's consent.”

13, Loan:Charges. if the loan secured by this :Security: instfument-is ‘stbject to a‘law ‘which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loarn-¢harges collécted or to be collected in connection with
the loan exceed the permitted limits, then: {(ayany such loan ¢harge shall be réduced by the amount necassary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower-which éxceeded: permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the hote or by making a direct payment
to Borrower. If a refund reduces principal, the reductlon wxll be treated as ‘a partrel prepayment wrthout any prepayment charge
under the Note.

- 14, Notices. ~Any notice to Borfower provrded forin thrs Secunty Instrument shan be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method: The notice shall be directed to the Property Address
or any other address Borrower designates by nofice to Lender. Any: notice to Lendérshall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shali be deemed to have been ngen ‘to' Borrower or Lender-when given ds provided:in this paragraph.

: 15. Governing Law; Severabilily. ¢ This>Security:Instrument:shall ‘be ‘governed by federal law and the law of the
jurisdictionin which the Property is located: Inthe event that any provision orclausd ofthis Secutrity Instrument or the Note contlicts
with apphcable law, such confhct shall not affect other provrsrons of this Secunty lnstn_ment or the Note which can be given effect

16. Borrower's Copy Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. " Transfer of the Property or a Beneflcial Interest in Borrower.  If all or any partof the Property or any interest
in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, raguire immediate | payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instrument. .
If Lender exércises this option, Lender shall ‘give ‘Borrower no’ace of acceleratxon The notlce shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within ‘which Borrower must pay all surs secured by this Security
. Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
% by this Security Instrument without further-notice or demand.on Borrower. ’
18. Borrower's Right to Reinstate, _ If Borrower meets _certain conditions, Borrower shall have the right to have
enforcement of this Security lnstcumentdlscontmued atany time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for rainstatement) before sale of the Property pursiant toany power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Secuntylnstrument Those conditions are that Borrower: (a) pays Lender all sums which
theriwould be due under this Security Instrument and the: Note: as.if no acceleration had occurred; (b) cures any default of any
other covenants-or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes. such action as Lender:inayredsonably require to assure that the lien of this Security
|nstrument Lender's rlghts in the Property and Borrower‘s obhgatlon to pay the sums secured by this Security Instrument shall

par &» :
ﬁ&l?' 5 of »of Loan Servicer. The Note or a partial interest in thie Note {together with this Security
¥ ment) may be sold Qh)?- of ITiore times without prior notice to Borrower. A sale may result in a change in the entity (known
8 “Loan Servicar") that coec ots monthly payments due under the Note and this Security Instrument. There also may be one
or more changes-of:the Loan Servicer unrelated to a sale of the Note. i there is'a change of the Loan Servicer, Borrower will:be
given written notice of the change in accordance with paragraph 14 above and applicable law: The notice will state the name and
address of the new Loan Servicer and the address to whtch payments shou!d be made.: The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causeor permxt thepresence -use, disposal, storage, or release of
any Hazardous: Substar}ces on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything afiecting the
Property thatisin violation of anyEnvrrenmema}Law,The preceding two sentences shall notapply to the presence, use, or storage
onthe Property of small quantities of Haza‘rdone Substdrices thatare generally recognized to be appropnate to normal residential
uses and to maintenance of the Pro )

1
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A sawer shall promptly g eri ritten notice of any'investigatio aim, demand, lawsuit or ofiiér action YV any
governmentabor regulatory-agency-or private party:involvi tv.and any jousiSubstance orEnyironmental Law
o which: Borrower has actual knowledge. If. Bprrawer lear seonisnotified{ governmental or regulatory-authority, that any
removal or other remediation of any Hazardous Substance aff cling the Prope necessary, Borrower shall.promptiy take ail
recessary remedial actions in-avcordance with:Environmental Law i L P e e
: oo 1AS usedHin this paragraph 20, *Hazardous Substances® ar hose:substances defined as toxic or hazardous substances
by Environmental. Law and the following. substances: .gasoline; kerosene, other:flammable or. toxic. petroleum products, toxic
pesticides:and herbicides, volatile solvents, materials containing asbestos.or formaldehyde, and radioactive materials. As used
inthis paragraph 20, "Environmental Law"means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection....- E RN D :

NON-UNIFORM COVENANTS. Borrower. and Lender further-covenant and agree as follows:
- 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S | '
applicable law provides otherwise). The noti fy: (a)the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notic )

reasonable attorneys' fees and costs of title evidence.. : T )

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which an
inthe manner prescribed b

ee may purchase the Property at any sale.
covenant or warranty,
t , f the statements made
therein. Trustee shall apply the proceeds of the sale in the following order:.(a) to.all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys'fees; (b) to:all sums secured by this Security Instrument; and {c)any
excess to the person or persons legally entitled to it. i R - -

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the.Property and sh. der: : i : tes evidencing debt secured by this Security
Instrument to Trustee. Trustee st warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation.costs.. -, ... - o o

23. Substitute Trustee. Lender may from time to time remove Trustee and appointa successor trustee to any Trusiee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon.Trustee herein and by applicable faw:.. ..o S : L

oo 24, Attorneys' Fees. Asusedin this Security Instrumentand in the Note,*attorneys' fees” shall include any attorneys'
fees awarded by an appellate court.. . . ., .~ TLTMT s I e, e : S s

25. Riders to this Security Instrument. - fone or more riders-are executed.by Borrower and recorded together-with
this Security Instrument;: the.covenants and agreements: of each: such. rider shalf be- incorporated into and shall amend and
supplement the covenants and agreements of:this Security: Instrument as if the-rider(s):were a part of this Security instrument.

[Check applicable box(es)] . - - Eati i ; : f : R

- DJ'Adiustable Rate Rider * '~ - [J'Gondorminium Ride . D 1-4FamiyRider-
::~,Gradt;5ted Pé})?ﬁeﬁt Ride—rﬂ ": o ? " ;’?‘ B Ba‘rsiﬁéékiy Pa}v'mver{fﬂider

-0 BaloonRider [ Rate Iimprovement Fider .. .00 Second Home Rider _ -

L Other(s) [specify] 1 s emeen e R
- -BY SIGNING BELOW, Borrower accepts and agrees to the.

and in any rider(s) executed by Borrower and recorded with.it., . .-

Witnesses: ‘ R T

(Seal)
= Borrower

L g _565-72-23%)]

SSOA7-FS 72 TE

[T T M o INDIVIDUAL- ACKNOWLEDGEMENT. [/ Emgfggg\‘tj.osgggroﬂ et
STATE OF  OREGON B e e NOTARY PUBLIC-OREGON'

e : COMMISSIONNO otaste
. “MY COMMISSION EXPIRES OCT. 24, 189514
COUNTY OF xramaTH OSSN DFIRES QLT 8,

On this day personally appeared before me - tome knowntobethe

individual, orindividuals described in and who'executéd thewithin and foregoing instrument, Vand acknowledged thathe (she, they)
signed the same as his (hers, their) free and voluntary %ct and deed, for the use-and purposes tharein mentioned. .

¢ »
Given under my hand and ofﬁcial seal this % 2“! - day of e L 219 g% ,

My Commission Expires [O"é"}“qs— ¥l %)yf‘ mk o

3038 9/90
IL-00520R (10/97)
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EXHIBIT “A"
LEGAL DESCRIPTION

A portion of the W1/2 SW1/4

Beginning at the Northeast éomer of the W1

the point of beginning.

TOGETHER WITH an easement for roadway purposes over and across the Easterly 30 feet of
the W1/2 W1/2 SW1/4 SW1/4 of Section 33, Township 40 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, as described in instrument recorded March

1, 1976 in Volume M76 at page 2829, Microfilm Records of Klamath County, Oregon.

ALSO TOGETHER WITH an easement for ingress and egress across and over the following
described real property, located in Klamath County, Oregon:

PARCEL 1:

That portion of the Southwest quarter of Section 33, Township 40 South, Range 8 East of
the Willamette Meridian, Klamath County, Oregon, including within the land of the

Southern Pacific Company described in deed

-+ etal to California Northeastern Railway Company, recorded January 1, 1909, in Deed
- Book 25 at page 399, and in deed dated August 30, 1907 from H.F. Chapman, et al to
-~ California Northeastern Railway Company, recorded Cctober 5, 1907 in Deed Book 23 at

- page 205, Records of said County.
- PARCEL 2:

That portion of the North half of Section 4, Township 41 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, included within the land of the Southern
Pacific Company described in deed dated May 10, 1907, from F.H. Downing, et al to
California Northeastern Railway Company, recorded June 7, 1907 in Deed Book 22 at page
349, and in deed dated December 19, 1907 from D.L. Gordon, et ux to California
Northeastern Railway Company, recorded January 20, 1908, in Deed Book 23 at page 497, -
! records of said County, as described in easement recorded August 31, 1976 in Volume M76
at page 13606, Microfilm Records of Klamath County, Oregon.

. PAGE - 3 OFREPORTNO. 27246
PRELIMINARY REPORT

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Section 33, Township 40 South; Range 8 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows: |

- 40 South, Range 8 East of the Willamette Meridian; thence South 00 degrees 33’ 03" West
- 888.42 feet to the true point of beginning of this description; thence continuing South
00 degrees 33’ 03” West 884.90 feet to 2 point; thence East 987.722 feet to a point on
- the East line of the SW1/4 SW1/4 of said Section 33 which point is 924.56 feet North of
the Southeast corner of the SW1/4 SW1/4 of said Section 33; thence North 00 degrees 18’
17" East 882.67 feet to a point; thence North 89 degrees 44’ 04" West 983.91 fest to

/12 W1/2 NW1/4 SW1/4 of Section 33, Township

dated August 31, 1908, from H.F. Chapman,

, 9¥-
X

PRELIMINARY REPORT ONLY

Filed for record at: request of Mountain Title Co. the 3ist day

of March A.D, 19 92 at _ 10:3

of Mortga

FEE $30.00
Return: MTC

6 o'clock A M., and duly recorded in Vol. _M92 |
ges . on Page 6585
Evelyn Biehn « County Clerk
By @,’7 s -u!_a\‘f)/qj (8l d e .




