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Trustee: - Addirose:

Portlend Or 87208

1. GRANT OF DEED OF TRUST. By signing balow as Grantar, | Imevocehly grant, bargain, sell ang convey 1o Trustes, In trust, with power of sals, e
following property, Tax Account Numper _ 38532 R174 Ltocategin ___ K iamakh County, Siai8 of Dregon,

moee particularly describad as lollows:
LOTS 28,21,22,23,24 AND THE EASTERLY 20 FEET OF LOT 19 IN BLOCK 35
MOUNTAIN VIEW ADDITION TO THE CITY OF KLAMATH FALLS, ACCOHADING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF

KLAMATH COUNTY, OREGCN.

or 85 doscribed on Exhiblt A, vhich [s attached hereto andby this reference Incorporated hereln, and sil bulldings andother improvements and fixtures
nowor 1ater located on tha propoerty (all rafarred to In this Dssd of Trust as "tha Property’) | elso hereby assign to Lender any exisling end futse lsases
andrents trom the properly as additlonal securily tor tho debt descridsdbelow. | e that | wili bo tagaliy bound by all the terms Glatedin this Deed
¢f Trust, ’

AT 38
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7, DERT $ECURED. This Deed of Truat secures the following:

D 2. The payment of the principal, interest, credit report fess, late chargas, attorneye’ fass (Including esty on appeal of review), coltgstion coste

ard any and il other amounts, cwind Uiy & ™ot with en erigingl principal - amount of $ . dated
, signed by - Barvower’) and payadle to
Lendoar, onwhich th lagt paymMent IS8 v s o = . _,aswell as the followlng cbligations, If any (collectively Note'):

and eny extensions and renewals of any length. The words "LINE OF CREDIT MORTGAGE" do nat apply to this Dead of Trust if this paragraph 22 is
chacked, unless parapraph 2b, 18 also checked.

K . The payment of all amounts that e paysble to Lender at any time undsr & Bguliy Credjtll 2
clatad Msrch 30, 1982 , and any smendments heroto {Cradit Agresment), signed by Madthaw L Hurley
and Merv H Hurley _ (Borrower). Tha Craclt Agreement is for a revolving lino of creuit unger

~ which Barrower may cbtain {in accordance with the terma of t!‘;aéd—i_t.Agfeamem)m of tore loans from Lendsr on one of more occasions. The
: maximum amount 0 be advanced end outstanding at any one tima pursyant to the Credit Agresment Is $ 20,000 |

The 1erm of the Cradit Agrgament consists of an initlal pssied of ten years during which edvances can be oblained by Borrower, followed by a
rapaymant period of indeterminate length during which Barrswer must repay all amounts owlng to Lendar.

Thig Doed of Trust esoures the performance of tho Credlt Agreement, tha payment of afl loans payable to Lender 2% any time under the Credit
Agreemant, the payment of ell lntereat, credit report feas, late chergas, membership faes, attorneys' fees (Including any on appaal & taviond,
collection costs and any and ail other amounts that are payeble to Lender at any time under the Cradit Agreamment, and eny extensions andrenewale
of any length,

[K] . This Deed of Trust 8160 secures the payment of all other eums, with lntatast thereon, advanced under this Deed of Trust lo protect the
- socurily of this Deed of Trusl, and Ihs performance of any covenants and agreemants undey this Deed of Trust, This Depd of Trust aiso secures the
- repaymant of any future advences, with lalerast thercon, meda to Borrowsr undar this Deed of Trust.

The intarest rate, psyment terms and balance duomdnr the Note or Credit Agrasmen o both, ae epplicebla, may be indexed, adjusted, renswed or
L renegotiated in accordanco with the tarma of tho Noto and tha Cradit Agroament snd any éxtensions and renseals of tho Note or Credit Agroement
: " erboth,as applicsble. B T T s
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3 INSURANCE, LIENS, AND UPKEEP.

8.1 1 vili keep tha property insured by compantas accepteble to you with
{ire and theft insurance, flood ingurance If the propasty is iocated In
sy erea which Is, or hereafter will bo designated 88 a special flood
hazard area, and extanded coverage nsurancs, If any, as foliows:

FIREMANS FUND INS CO.

The policy amaount witl bo enough to pay tha antire amount auing on the
dabt secured by this Desd of Tryst or the ingurable valug of the
Froperty, whichaver 15 [ess, despite any ‘todnswanes™ o similar
provision in the policy. The Insurance policies will have your standard
loss payable sndorgament. No ong but you has a mertgage of lisnon the
property, except the following Fermitted Lien(s):

NONE

221 will pay laxes and any debte thgt might becorne a llen on the
Property, end will kcep it freo of trugt deads, merigages and liens, other
than yours and the Parmitted Liens fust described.

2.3 | will aleo kaap the Prepsrty In good gondition and repalr end will
pravent tharemoval of any of the improvements.

34 1 1 80 not Co any of theae things, you may do them and add the cost
o the Note or Credit Agresment as applicable. t will pay tha coest of
your doing theed whangver you ask, with Interast at tha fixed or floating
rate chargad undsr the Note ar Credit Agresment, whichever is higher.
Even If you do thase things, my f{allure to ¢ them will be 2 darault
under Section 8, and you may stilf yse other rights you have for the
dsfaut.

©, DUE ON SALE. | agrea that you may, &t your option, doclaro duo and
payable all sums secured by this Doed of Trus! if all or any part of the
froparty, or an interest in the Property, 1s sold or transferred. If you
exercisa the option to accelarata, | kntny that you may use any ¢afault
temedies permitted under this Deed of Trust and applieable law. | kaow
that you may exercise your rights under this ¢ug on aalg provision aach
tima all or ahy part of the Praperty. or an interest in the Property, is 20id
or tranalarred, whather oc nat you exereised your righta on eny previous
gales or transfers.

6. PROTECTING YOUR INTEREST. ! will do anything that may now or later
bs necsssary to perfect and prosarve this Deed of Trust and | will pay all
racording feos and other fegs and coste involved.

@ DEFAULT. It will bo a dafaylt:

&1 i you da not receive any paymant on the debt secured by this Dead
of Trust when it is due;

&2 If | commit fraud or make any material misreprasentation in
connaction with my foan epplication, the Note or Credit Agreomonlt, this
Doad of Trust, or any aspact of my line of crodil. Fe gxample, it will bo
adelaudt if [ give you a false financial statement, or If 1 do ot tell you
tha truth about my financial situation, abeut the proparty that s
subject to this Deod of Trust, or about my use of the money | cbtalned
from you through the Nole er line of credit;

&3 If any action or inaction by me adversely alfesta your seourity for
the Nots or Credit Agreement, Including, but not limited to, the
folicwing:
a. If 3t or gny part of tha Property, or an intorost in the Property, Is
soldof transferred;
b. 1 1 £gll to malntain required [nsurance on tha Froperty:
c. If 1 commit weste on (he Proporty or otherwise destructively use
or fait to maintain the Property;
d.if I die;
8. IF | 1afl to pay taxes or ary debts that might bocoms a lien on the
Property;
1. 11 1 do not keep the Property free of desds of truat, morigages and
liens, other than thia Doad of Trust and othor Pormitted Lions | have
alrandy told you sbout;
0. il 1become Insolvant or bankrupt;
h. if any person {orecloses or declerss a forfeiture on the Property
undar any land saie contract, or foreclossa any Permitied Lien of
olher lien on the Property; or
L it 1 fall to kesp any egreomant or breich tha varfanties,
reprussniations or covanants | am making to you In this Deed of
Trust sbout hazerdous subatancas on the Propariy.
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7. YOUR RIGHTS AFTER DEFAULY. Afier a dofault, you will have the
following righis and may use ény ons, o any combination of them, at any
tima.

7.1 You may daelars the entire secursd dobt immedialely due and
payable all at encawithout notice.

7.2 Bubject to any limitations Imposed by appliceble law, ol ther befere
or after a sala of the Property under a judicial foteciosurs, or before a
sale 6f tha Preperty by advertisement and sale, vou may sue for and
recover from Borrowsr all amounis remalning unger the Credit
Aggestaent, undsr the Note, andunda this Deed of Trust.

7.8 You may foraclogs Lhis Desd of Trust under epplicable law either
udicially by suit in equity or ronjudicially by sdvarlicsmsnt and sale.

7.4 You may have any renta ifrom the Property collected and pay the
ameunt received, aver and sbove costs of collection and othar lawful
expenses, on tho debt secured by this Desd of Trust.

7.8 Lwili bo Hable for all reasonable collection costs you incur, to the
full extent ellowod by Iaw. if you forecloga this Dosd of Trust sither
fudiciatly by sult in eguity or ngnjudicially by edvertisement and gale, |
will niso ba ligkle for your reasonahlo atierney fees including any on
appeal or rgvige,

7.8 You may usse any other rights you have under tha law, this Deed of
Trust, or other agreements, including but not limited to any Note o
Credit Agresment,

8. HAZARDOUS SUBSTANCES.

8.1 Excepl as praviousiy diselased to you in writing, [ reprosent and
warrant (@ you that no hazardous substence is atored, located, used o
procuced on the property, and that to the bast of my knowledge, after
duo and difigent inquiry, no hazardous substanss is stered, located,
used o procuced on any adjscent property, no¢ has any hazargous
substance boon stored, focated, used, produced, o released on the
propeety or any edjacent property prior to my ownership, pogsessionor
control of the property.

€.2 1 will not Gause or permit any &Ctivity on the Property that dirsctly
ar inditectly could result in the relonse of any hazardoue subatence
onto of undsr the Froperty or any other proporty, | agrea to provide
written notice 1o you immadiately whan t become aware that the
Property of any edjacent proporty is being or has bean subjected to a
rakease of any hazardous substancs.

8.3 You and vy representatives may enter the preporty at any time for
tho purposs of condusting an environmental audit, committing only
such Injury to the properly as may be necessery to cenduct the sudit.
Yous shall net be required to remedy any such injiry or compegnsalg mg
therefor. | shall egopsrate in gl respects in the perfermance of the
sudit. | ehall pay the coats of tha audit if either a default exists under
thiz Deed of Trust at the time you srrange 1o hava the audit performead
of if tha gudii reveals a dafault pertaining to hazardous substances. If |
reluse to parmif you o your rocprosentatives o conduct an
environmenta! audit on lhe property, you may specifically enforca
performanco of this provision.

8.4 1will indemnify and hold you harmless from and against any and all
claims, damands, lisbilitios, lawsuits and other proceedngs, damages,
lossas, liens, panalties, finos, cloanup and other costs, expences, and
stiorney feas (incluging any on appeal or review) arising girectly or
indirectly from or out of, or in any way cormected with i) the breachal
any reprosontation, warranty, covenant, or agréement concerning
hazardous substances contained in this Dsed of Trust or In any other
document executed by ma in connection with the debt secured by this
Dead af Truat; (i) any releass onto or undsr the Properly o other
property of any hazardous substance that occues as a direct of indirect
rasull of acts or omissions by mo or my zgsnts or independent
contractors; and (iii) any release onto or undar the property of any
hazardous substance that occwrs during my ownership, possession, or
control of 1ha Property.

85 Il you shall atl any time, ttvough the exercise of any of your
ramadies undor this Dood of Trust, or by taking a dosd in lisu of
foraciosure, hald 1itle to or ount the Proper ly in your ounright, you may,
&t your option, convey tha Property to me. | covenant and agrog that |
shalt accent dellvery of any Insttument of convoyance and rosume
ownarship of the Proparty in the event you exereles your option
nereunder to convey the Property to me. You, at your sole discration,
shall have tha right to record any tnstrenent coivaying the groparty to
_me and suoh recordation ehall be deemad acteptanca by ms of the
Instrumant and the conveyance.
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4.8 All of my rapresentations, warrantias, covananis and agreamaents
contained in this Deed of Trust regarding any hazardous substancs,
inclyding but not limited to my agresment to accopt conveyancs of the
Froperty from you &nd to recume owns-ghip, shall survive foreclosure

of this Deed of Trust or ecceptance by you of @ desd in lley of
(oreclosure.

&7 For purposes of this Decd of Trust, the torm "hazardous substance”
rneans any substance or material defined or dasignated as hazardous
or toxic waste, hazardous or toxic malerial or hazardous, toxic of
tadicactive substance (or designated by any ethar eimilar term) by any
epplicable federal, state or lecal statute, regulation or ordinance now In
eftec! or in elfect at any lime dring either the term of this Daad of
Trust or the period of time § remain In pogseassion, custody, or oontred
<f the Property following either forcclosire of Hhis Deed of Taust of
ecceplanca by you of a daed in lisuof foreclomure.

& SATIGFACTION OF DEED OF TRUST. When ths Note of Crodit
Agroomaont of both, as applicable, are compistely pald off and the Credit
Agruement, es applicable, Is cencelled and terminaled as to any futwre
loans, | undorstand that you will requast Trustea to reconvay, without
warranty, the property to the person legally entitled herato. 1 uill pay
Truntee a reasonable fes for preparation end execution of the
reconveyance instrument and | will record the reconveysnce at my
expanse.

10 CHANGE OF ADDRESS | will give you my now address in writing
whangver | mova, You may give me any natices by regular mali at tha last
address | have given you,

11. OREGON LAW APPLIES. This Daed af Trust will ba governaed by Oregon
Iaw. Even though Ihe words TLINE OF CREDIT MORTGAGE” aftpad” on Lhis
Dead of Trust, this instrument is & Deed of Trust and is subjest 10 Oregon
lewrespecting Deeds of Trusk,

12 NAMES OF PARTIES. tn this Dead of Trust "i*, "mae” and "my" mean
Grantor(s), and "you™ and *your” moan Benof iciary/Lender,
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Crantor Date

INDIVIDUAL ACKNOWLEDGMENT

$TATE OF OREGON )
)es,

County of ‘(\\\ Cx’(‘(\r\\\f\) )

Personally sppesrad the shove named &m\\e \m\ a\xx A \s\q A8

22O -AD
Date

and acknoutedgsd the foregoing Desd of Trust tobe
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REQUEST FOR RECONVEVANCE

TO TRYSTEE:

The undersignad Is 1ha holder of the Note or Cradit Agreament or bath, as applicably, secured by this Daed of Trust. The entirs obilgation evidanced by
ihe Nate or Credit Agreement or both, 83 agplicable, togather with all other indebiedhness sscwred by this Desd of Trust, havs besn pald in full. You are
hereby directed to cance! the Note or Crec: Agreement or both, as appiicsbie, and this Dead of Trust, which are delivered herewith, and to rezonvay,
witihout warranty, all ths sstate nowhald by you under the Deed of Trust 1o tha pergen of perecns lagally antitled thereta,

Date:

Sigrature:

wng,reum to:

U, S. National Bank }
"'131 E. Main St. ’ e

Medford, Or. 97501 RN

T S A A R

N

52-E653D OR 8/30

STATE OF OREGON, .
_ County of Klamath ™

Filed for record at request of:

Klamath County Title Co.
on this _318t  day of _March Ap, 19 92
at _11:38 ____ oclock _A_ M. and duly recorded
in Yol. _M92 ____ of Mortgages puge _ 6611
Evelyn Biehn County Clerk
By WDRavuizi.e TV st &eralane
: : Deputy.

Fee, '$20,00

{COFY 1 and 2-Benk; COPY 3~Consumer

e 1ol

. 66413

32372




