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THIS TRUST DEED, made this 19th day of Harch , 19..92
N .RDBEN..GORDILLO.:MQRENO...and..EGLA..H....GDRDILLQ,..hnsband,.aqd...wife

as Grantor, ... MOUNTAIN TITLE COMPANY OF RiAMATH CouHTy

VICTOR R. D'ORAZIO and BONNIE A. DYORAZIO, or the survivor theres
as Beneficiary,

WITNESSETH:

Grant%tl" irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

Lin ...Klama -.County, Oregon, described as:
=2 .

SEE EXHIBIT A ATTACHED FOR LEGAL DESCRIPTION WHICH IS MADE A PART HEREOF BY
' THIS REFERENCE.

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNTOR TO A FIRST TRUST DEED IN FAVOR OF TRANSAMERICA PINANCIAL SERVICES, AS
BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

together with all and singular the s, heredit. and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of %rantor herein contained and payment of the
sum of ... THIRTY-TWO THOUSAND NINE HUNDRED TWENTY-EIGET AND 27/100

e e e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and madp by grantor, the #inal payment of principal and interest hereof, if
not sooner paid, fo be due and payable per terms of Note 9.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmenit of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obfained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: 3 | 3 . L

. To protect, preserve and maintain said property in good condition  Lranting any easement or creating any [Testriction thereon: (c) join in any
arc! repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not {o commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly and in’ good and workmanlike grantee " in sny reconveyance may be described as the “person or persorns

buildi

any O improvement which may be constructed, damaged or  Iedally entitled thereto,” and the recitals therein of any matters or lacts shail

destroyed thereon, and pay when due all custs incurred therelor. be conclusive proof of the truthlulness thereof. Trustee’s fees lor any of the
. To comply with all laws, ordi r Jati nts, condi- services mentioned in this paragraph shall be not less than §5.

tions and restrictions atfecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneticiary may at any

join in i h i i 2 to the Uniform Commer- time without notice, either in person, by agdent or by a receiver to be ap~

8 P
cial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or. any part thereol: in its own name sue or otherwise collect the rents,

_ beneficiary. ., 5 .. issues and profits, including those past due and unpaid, and apply the same,

4. To p and ly i on the building less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises againat loss or damage by fire ?eya fees u;:’on any indebtedness secured hereby, and in such order as bene-
and such other hazards as th ic, i ¥Re require, in iciary may determine.
an amount not less than $ fﬁ‘l‘i ﬁﬂ*é’ﬁté%éﬂ- $S, written in 11, The entering upon and taking possession of said property, the

Fanie ptable to the benel; y, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
polities ol insurance shall be delivered to the beneliciary as soon as il oy e icies or ion or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and fo  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon detault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or g G i secured hereby immediately due and payable. In such an
any pact thereol, may be released to grantor. Such application or release shall . ch ihe beneticiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice ol default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. . " advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free from construction liens and fo pay all remedy, either at law or in equity, which the beneticiary may have. In the event
faxes, assessments and other chardes that may be levied or assessed Upon O the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part of such taxes, assessments and other  (po gices shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor o4 pis alection to sell the said described real property to satisfy the obligation
fo beneliciary; should the grantor ail to make payment of any taxes, assess- .o . hereby whereupon the trustec shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, either notice thereof as then required by law and proceed to loreclose this trust deed
by direct payment or by providing beneliciary  with funds with which to in the manner provided in ORS §6.735 to 86.755.
make such payment. beneficiary may, at its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisernent and
and the amount so paid, with interest at the rafe set forth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
heredy, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and becorne a part of the debt secured by this the del, or defaults. Ii the defaul ists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
Covenants Rereol and lor such payments, with interest as aloresaid, the prop. entire amount due at the time of the cure other than such portion as would
crty hereinbelore described, as well as the grantor, shall .be bound to 8 not then be due had no default vocutred. Amny other delodr oo capable of
same extent that they are bound for the payment of the obligation herein being cured ‘may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or- trust deed. In ‘any case, in addition to curing the defsult or
out notice, and the nonpayment thereof shall, at the option of the beneliciary,

B 4 H delauits, the person efiecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and uexpuu' es ‘:!clually incurfed in enforcing the obligation of the ftrust deed
constitute a breach of this trust deed.

.. . . ith trust and attorney’s fees not exceeding the amounts provided
To pay all costs, fees and expenses ol this trust including {he cost fogother wi Tusteea i &

- by law.

of title ssarch as well as the other costs and expenses of the’ trustee mcurre_d Y 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. be postporied as provided by law. The trustee may sell said property either

7. To appear in and defend any action or procesding purporting. to in one parcel or in separate parcels and shall sell the
allect the security rights or powers of beneliciary or ‘trustee; and in any suit, auction to the kighest bidder for c
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in-  the property so sald},) but without any covenant or warranty, express or ime.
cluding evidence of title and the beneficiary’s or trustea's attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proot

parcel or parcels at
ash,'payablc at the time of sale. Trustee

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

5 of the truthfulness thereof, Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the and b liciary, may purch at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, frusfee
pellate court shall adjudge r ble as the benel Y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compensation of the trustee and a reasonable charge by trustee's

2, . attorney, (2) to the obligation secured by the frust deed, (3) to il persons
1t is mutually agreed tha{‘. . having recorded liens sui sequent to the interest of the trustes in the trust
8. In the event that any portion or all ol said property shall be taken  deed as their interests may appear in the otder of their priocity and (4) the
under the right of do or d beneliciary shall have the surplus, il any, to the grantor or to his succossor in interest entitled to such
right, it it so elects, fo require that all or any portion of the monies payable surplus.
a3 compensation for such taking, which are in ercess ol the anwunt required 18, Bereficisry v from time & fime RPN A MXNESW? OF MacCes-
fo pay all reasonable costs, expenses and atiorney's fees necossarily pard or SOcE b Ay frvalve alwed Aernin Uz 20 3ny swvcessor fUATes appainted kere-
incurred by grantor in such proceedings, shall be paid to beneliciary and urder. Vpon such appointaent, and without tonveyvance © the successor
applied by it tirst upon any reasonable costs and expenser and attorney's fees. frustec, the latter shall be vested with all title, powers and dutics conlerred

both in the trial and l courts, y paid or incurred by bene- upon any ftrustee herein named or appointed hereunder, Each such appointment
ficiary in such pr dings, and the bal led upon the indebted and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, o take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining. such com-- which the progerty is si d, shall be lusive proof of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee.

.. 9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and

ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made 2 public record as provided by law. Trustee is not

& Hati with flecting - obligated to notily anyparty herefo of pending sale under any other deed of
the liability of any person for the pay of the indebied: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(&) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or procesding is brought by trastee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an oMorney, who is an’ active member of the Oregon State Bar, o bank, trust company
or sovings and loen association authorized to do business under the laws' of Oregon ‘or the ‘Unifed States; ‘a title insurance company authorized to insure title to real
propercy of this state, its subsidiaries, offiliotes, ogents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 to 6%6.585.




6635

“The grantor covemmts andf_a 'with the ‘ben cImmmg under him, that he is law-
fully seized. in. fee simple. of said described. real. property and. Izes a. valxd unencizmbe*ed title thereto except
Treust Deed recorded omn February:1, 1990 in Volume M90, page 2285, Microfilm Records
of Klamath County, Oregon, in favor of Transamerica Financial Services, as Bemeficiary

and that he will warrant and forever defend the same agamst aII persons Whomsoever

**The intent of all parties herein is. for this 'I‘rust Deed securing a Note herein
mentioned shall always match the balance. of the underlying Transamerica Financial
Services Trust Deed’ described above. 3

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
. (a)* primarily for grantor’s personal, family or household purposes (see !mportant Notice be]ow)
(b) for an organization, or (even if grantor.is a natural person) are for busi; or: ¢cial purposes.

This deed applies to, inures to the beneht of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal repr. tatives, succ s and assig The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneticiary bere:n In construmg ‘this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul; includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lmms out, whlchavor warmnty {a} or {b} is l%%
not 13 y {o) is applicabls and the k jary iz o creditor
as such word is defined in the Truth-In-Lending An end’ Rtguluﬂon z, Qhe -
boncf'cxary MUST comply with the. Act and Reg by Eé .....

for this purpose use Ste Nass Form No. 1319, or _cqmvchnf. LA H GORDILLO

if compliance with ﬂu Act is not required, disregard rm: noﬂ:o

,O-TiOR

CALIFORNIA : :
STATE OF BRI County of : ) ss.
This instrument was acknowledged before me cn Mazch
by ... RUBEN GORDILLO—MORENO and EGLA H. GORDILLO

fore re me, the u; the under-

otary Pu%u Ily ippeared
C{ﬂd Falr) h‘ FjDP{‘};//D L

(personaliy-krewn-te-me}or (proved to me on the basis of

satisfactory evidence) to be the person - whose
nameS (€, subscribed to the within instrument and
acknowledged that ___~F- €= L\/) executed the same.

wred by said
the terms of
rered to you
ust deed the

ACKNOWLEDGEMENT ~ INDIVIDUAL

Beneficiary

De not lsse or destroy this Trust Deed OR THE NOTE which it secures. Both must ba delivered ts the trusice for Hatien befare ¥ will be mode.

TRUSTDEED || - 3CATE OF OREGOW, }ss

{(FORM " No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

" SPACE RESERVED
‘ ~_ FOR N
‘' RECORDER'S USE | ¥

Record of Mortgages of
R Witness my hand
County affixed.

Bensficiary

"AFTER RECORDING RETURN TO ' -

TTLE N\

A e
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1

Lot 32, of OLD ORCHARD MANOR to the City of Klamath Falls. according
to the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon.

PARCEL 2

Lots 17 and 18 in Block 4 of FATRHAVEN HEIGHTS, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

This Trust Deed is at All Inclusive Trust Deed and is second and subordinate to

the Trust Deed now of record dated Janmuary 29, 1990, and recorded February 1, 1990,
in Volume M90, page 2285, Microfilm Records of Klamath County, Oregon, in favor of
Transamerica Financial Services, as Beneficlary, which secures the payment of a
Note therein mentioned.

Victor R. D'Orazio and Bonnie A. D'Orazio, husband and wife, Beneficiary herein

agrees to pay, when due, all payments due upon the said Promissory Note in favor

of Transamerica Financial Services and will save Grantors herein, Ruben Gordillo-Morenc
and Egla H. Gordillo, husband and wife, harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said prior
Note and Trust Deed, Grantor herein may make said delinquent payments and any sums

so paid by Grantor shall then be credited upon the sums next to become due upon the
‘Note secured by this Trust Deed. L o o

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at:request of Mountain Title Co. the 3ist day
cf Maxrch AD, 19 92 at __3:09 o'clock PM., and duly recorded in Vol. MO2
of Mortgages onPage. 6634 .

) Evelyn Biehn’ - Couniy Clerk
FEE $20.00 : By SOovaatee F VN ee Srnn oddrie




