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THIS TRUST DEED, made this ... 52

TRUST DEED

; y of azx
RUBEN_GORDILLO-MORENO and EGLA H. GORDILLO, husband .and wife

...... MOUNTAIN. I

as Grantor,

wrrrereener- YECTOR. R, DIORAZIO and BONNIE A

as Beneficiary,

.. Grantor irrevocably grants, bargains, sells

in .....Klamath

survivor thereof

WITNESSETH:
and conveys to trustee in
._("punt_}{, Q;e&z_)n,ﬂescribed as: )

ti'ust, with power of sale, the property

SEE EXHIBIT A FOR LEGAL DESCRIPTION WHICH IS MADE A PART BEREOF BY THIS REFERENCE .

together with all and singular the ts, heredit,

and appur

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter astached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

sum of .....SIX _THOUSAND. SEVEN HUNDRED FIFIY-THREE AND 65/100. -

of each agreement of grantor herein contained and payment of the

note of even date herewith, payable to beneficiary o
not sooner paid, to be due and payable

Dollars, with interest thereon according to the terms of a promissory

to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

......... per. terms of Note.. .. ..., 719... .. ..
The date of maturity of the debt secured by this instrument is the date, stated
becomes due and payable. In the event the within described property, or any part thereof,

b, bricd

n the final installment of said note

', O
or any interest therein is sold, agreed to be

soid, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, condi.
tigns and restrictions alfecting said property; if the beneliciary so requests, to
Jjoin in ing such i pursuant to the Unilorm Commer-
cial Code as the bencliciary may require and to pay for filing same in the
proper public olfice or oftices, as well as the cost of all lien searches made
by {iling olficers or searching agencies as may be deemed desirable by the
b-‘melic:'a‘ry.

. To p and inuously insurance on the buildings
now or hereafter erected on the said premises a?amsl loss or damage by fire
and such other hazards as the bepeficiary may Ir time ta,time require, in
an amount not less than $.... fli]j. L anura e.value, written in

i ble to the b ki y, with loss payable to the latter; all
poiicies of insurance shall be delivered to the beneficiary -as so0n as i d;

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

“in:any r may  be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.
; 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and applv the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

_11. The entering upon and taking possession of said property, the
collection o[-_xgch rents, issues and profits, or the proceeds of fire and other

if the grantor shall lail for any reason to procure any
deliver said policies to the beneliciary at least fifteen days
tion of any policy of insurance now or hereafter pl.

the beneliciary may procure the same at_ gr o P
collected under any fire or other insurance policy may be
ciary upon any indebtedness secured hereby and in such
may deterrmine, or at option of beneliciary the entire amount so colizcted, or
any part thereof, may be rel d . Suci lication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such faxes, assessments and other

becormne past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing bencliciary with lunds with which to
make ‘such payment, beneficiary may, at its option, make payment thereol,
and the amount 30 paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound. for the payment of the obligation herein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpayment thereof zhall, at the option of tkz beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

&é. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. .

7. To appear in and delend any action or proceeding purporting to
allect the security n'ghls or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate court shall adjudge r ble as the b ficiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of 7 d' in or d i beneficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all r ble costs, and atforney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any r ble costs and and altorney’s fees,
both in_the trial and i courts, il id or incurred by bene-

liciary in such proceedl';'lfﬂs, and the balance ap{all}:‘a upon the ind

prior to the expira-

on said  buildings,
3

applied by benefi-

order as benetici

insurance and to

or or awards for any taking or damage of the
property, and the application or release thereot as aloresaid. shall not cure or
waive any. delauit or notice of detault hereunder or invalidate any act done
pursuant: to- such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to payme; ﬂnd_/or perl the b 'y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to scll the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereof as then required bay law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

3. Alter the tfrustee has commenced foreclosure by advertisement and
sale, and at any time prior to'5 ‘days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the defaul. H of a failurc to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due. had no:detault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation. or- trust deed. In any case, in addition to curing the delfault or -
delaults, the person.efiecting the cure shall pay to the beneficiary all costs
a expenses actually incurred in enforcing the obligation of the trust deed
together. with ‘trustee’s and attorney’s fees not o) the P ded
by law. !

7 14. Otherwise, the sale shall be held on the date and af the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustec may sell said property either
in one: parcel or in separate parcels and shall sell the parcel or parcels at
auction to the higheat bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed oi any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest of the trusiee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’lus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time fo time appoint a successor or succes-
sors to any trustee named herein or to any trustee i { here-
under. Upon such appointment, and without conveyance to the successor
trustee. the latter shall be vested with all title, powers and duties conferred
upan a::yvrru.slee herein named or appainted hereunder. Each such appointment

secured hereby; and grantor agrees, at its own expense, to take such actions

and erecute such instruments as shall be necessary in obtaining such .com-’

persation, promptly upon beneficiary’s request. . -
- 9. At any time and from time fo time

liciary, presentation’ of this' deed and - the note for -

upon wriﬁen request of bene-

an shall be rmade by written jnstrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the ‘property is situated, shall be conclusive proof ol proper appointment
‘of the successor trustee.”
* . A7, Trustee .accepts this trust when this deed, duly executed and
ackmwlf:dged'is made .a public record as provided by law. Trustee is not
I

payment of its fees and
endorsement (in case of full r vey , for ), without
the liability ol any person ifor the pay of the i d: trustee may

dab

(&} consent to the making of any map or plat of said property; (b) join in .

to notify any:party hereto of pending sale under any other deed of
trust or of any- action or proceeding in which grantor,. beneliciary or trustee
shall l{g A.party unleaa_ xuch action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes herounder must bo either an atio

or savings and loon omociotion authorized 10 do business under the laws

-of: Oregon. or the -United States,
proserty of this state, its subsidiaries, affiliotes, agents or branches, the United Siles or any agency therso

.y, ‘who is on octive member of the Qregon State Bar, o bonk, taat ompony
‘o title .injurance company authorized to insuce litte to real

» ©or an escrow ogont licensed under ORS 696.505 to $946.585,




"The grantot covenants and. agrees to: and .'mlh the benef:mary and those cIaxmmg under h:m, that he is law-
fully seized in fee simple of said. described real property_and_has.a_valid, uinencumbered. title therefo €XCEPL
Trust Deed recorded in Volume M90, page 2285, Hictof:llm Becords of Klamath County, Oregon
Ain favor of Transamerica Financial Services, ‘as Beneficiary, and All Inclusive Trust
Deed recorded in Volume M92, page - Microfilm Recérds of Klamath County, Oregom in
a:%v% e WI twggtrgﬁtgng ro?eiv?:'t d s&me oaﬁ":zs%%ﬂ %Ie:ts%hse vor thereof, as Bemeficiary

soever.

The grantor warrants that the proceeds of the loan represented by the above described note azrd this trust deed 2ra:
(a)* primarily for grantor’s personal, family or housahold purposes (see Inngrtmzt Notice below )

(b) for an organization, or (even if graator is a natural person) are for b orc cial porposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ves, suc s and ass:gns. Tl:e term beneficiary shall mean the holder and owner, including pledgee, of the contract
xea.u'ed hereby. hether or no dasa y hecein. In consrnung this deed and whenever the context so reguires, the masculine
the femini; andtheneuter.andthc ingulsr inclades the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and r first above writfen.

* varoK LMPORTANT NOTICE: Delete, by lining out, whichever warrenty {a} er {b} is A et
rot licable; if y (o) is licable end the benefidary is o crediter GO
as such word is defined in the Truth-in-lending Act and Regulation Z, ﬁw
bmﬁﬁn«y mJST comply with the Act and Regulation by L

this purp use Stev iless Form No. 1319, or cqvivclen' .
W cemplkmu with NN Act is not required, disrogard this notice. EGLA H. GORDILLO

STATE OF CAl RNIA ~ e } s.

COUNTY OF ss.
{YIO ~C , before me; the under-
signed Notary Public, rsonally appfared

Y,Qh% f‘,\aJia IE,‘ g gn;r)*—-

(persoratiydenewnrtome) or (proved to me on the basis of
satisfactory evidence) to be the person whose

names subscribed to the within instrument and
acknowledged that )21 X executed the same.

+

IVIDUAL

ACKNOWLEDGEMENT IN?

&y Expires
BAARCH 10, 1625

SIGNATURE /@( MMM éﬂamefedBank

- SAVI93 (100

T The underaigned is the legal owaer and hommmfor@om’ ¢ deed. All sutiis $écured by said
trust deed have been fully paid and satistied. You ‘hereby am dxrected on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to el all evid, dness secured by wd trust deed (which are delivered to you
hf-rewtth togetber w:th said trust deed) and to reconvey, w:thout warranty, to ! ie. partms deugnated by the terms of said frust deed the

eatate now beld by you under the same Mml recom'eyance and doc

190

Beneficiary

Do not losa er destroy this Trust Deed OR THE NOTE which it securos. Both must be delivered to the Iruites Iof llation before will be made.

TRUST DEED TATE OF OREGON, }ss

{FORM No. 831)
BTEVENS-NESE LAW PUB. CO.. FORTLAND. GRE. -

RUBEN GORDILLO-MORENO & EGIA Hi GORDILLO . ..

Grantor SPACE RESERVED

VICTOR R. D'ORAZIO & BONNIE A.iD'ORAZIO _ FO° .
251 MORTIMER W7 RecomDER's uss

"' Bensticiary

AFTER . RECORDING .RETURN TO .

MOUNTAIN- TITLE OCMPANY OF




' MIC NO. 27248-KR

EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1

Lot 32, of OLD ORCHARD MANOR to the City of Klamath Falls. according
to the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon.

PARCEL 2

Lots 17 and 18 in Block 4 of FATRHAVEN HEIGHIS, according to.the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. } : :

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at- request of Mountain Title Co. : the 3lst day
of March AD,19__92 at__3:09 o'clock __P M., and duly recorded in Vol. _M92 |
of ___ Mortgages - . onPage _6__3____

- . Evelyn Biehn ~ County Clerk
FEE  $20.00 _ By




