O TRusY bEED

day of

Vo THIS TRUST DEED), made this .....31st
ROBERT LANDER . .. ;

, 19..92 | between

ASPEN TITLE COMPANY

as Grantor,

, as Trustee, and

IREN. GERENDY

as Beneficiary,

_ WITNESSETH:
Grantor gxl'_fvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

lama

The Southerly 40 feet of Lot
TO. THE- CITY OF KLAMATH FALLS,
of ‘Oregon. - s o

ts, hereditaments and app

County, Oregon, described as:

1, Block 218, MILLS SECOND ADDITION
in the County of Klamath, State

togethar with all and singular the t

urt and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaftor attached to or used in connec-

tion with said real estate,

L FOR 7“HE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

teen.

Thousand. 8ix. Hundred. .Sixty=: Six and No/100

— - -

($15,666.00) —————

Dollars, with interest theraon according to the terms of a promissory

note of even date herewith, pu);éble tovbovr;a'lt"c)ary or order and mads by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be dus and payabls

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment of said note
becomnes due and payable. In the event the within described -property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instr

herein, shall become immediately due and payable.

To _protect the security ol this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not to remove or dernolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, a:id pay when due all costs incurred therelor.

3. To comply with all laws, ordi lati ts, condi-
tions and restrictions allecting said property; if the beneliciary 30 requests, to
joln in ing such I ing stateme: pursuant to the Uniform Commer-
cial Code as the Leneliciory may require and to pay lor liling same in the
roper public olfice or oliices, as well as the cost of all ljen searches made
y filing ollicers Gr searching agencies as may be deemned desirable by the

Benelici :

- 4.-To provide and continuously maintain insurance on the buildings
now or hercalfer <erected on the said premises against loss or damage by fire
and-such ocher A ds as (he beneficiary may from time to time require, in
an amount not less thanm $........ ... : ceeiienn, WEIllER in

i plable to the beneli » with loss payable to the latter; all

icies ol ‘insurarice shal’! be delivered to the beneliciary as soon as insured;
il the grantor shall {ail .or any reason to procure any such insurance and to
deliver said policies ta the beneliciary at least lifteen days prior to the cxpira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
<ollected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount 30 collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or riotice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keap said premines ree lrom construction liens and to pay all
raxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such faxes, anessments and other
char, become past due or delinquent and promptly deliver receipts therelor
to deneliciary; Id the grantor fail (o make psyment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct pay or providing beneliciary with funds with ‘which to
make such payment, beneliciary may, at its option, make payment thereof,
end the amount 30 paid, with interest at the rate sst lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust decd, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any ol the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
sxme_ extent that they ate bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneticiary,
render all sums secured by this trust deed i diately due and payable and
constifute a breach of this trust deed. 5 3 . K

. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and erxpenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustec's and attorney's
lees actually incurred. . )

. To appear in and delend any action or proceeding purporting (o
allect the security rights or pawers of beneficiary or trustes; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit Jor the foreclosure ol this deed, 1o pay all costs and expenses, in-
cluding evidence of title and the benrliciary’s or trustee's attorney’s [fees: the
amount of attorney's lees mentioned in this paragraph 7. in aill cases shall be
tized by the trial court and in the event of an appea! trom any judgment or
docree of the trial court, grantor further agrees to pay such. sum as the ap.
pellate court shall adjudge .r ble as the b H 'y's or trustes's atfor-
nay’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
uader the right of i d: in or d i benefrciary shall have the
right, il it 3o _elects, {o require that all or any portion of the monies payable
ac compensation for such taking, which are in excess of the amoun? reqiired
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
ircurred by grantor in such proceedings, shail be paid to beneliciary and
applied by it lirst upon any reasonable costs and expénses and attorney’s fees,
both in_the trial and i e t;.r s, ily paid or incurred by bene-

f and the bal debted

Jry i)

ive of the maturity dates expressed therein, or

2 - lFresp

éranlm_ﬂ any easement or creating any restriction thereon: (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; " (d) reconvey, without warranty, ail or any part of the property. The
Ernntearm' le:}y reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals theren of any matters or lacts shall
be conclusive prool of the truthfulness thereol. Trustee's fees lor any of the
tervices mentioned in this paragraph shall be not less than $5.

. .104 Upon any default by grantor hereunder, beneliciary may at any
time without notice, eirher.in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part lfureol.. in its own name sue or otherwise collect the renrs,
issues and prolits, including those past due and unpaid, and apply the same,
len. costs and expenses ol operation and collection. including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

1. The entering upon and taking possession of said property, the
cotlection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
propecty, and the application or release thereof as aforesaid. shall not cure or
waive any delault or rotice of delault hereunder or invalidate any act done
pursuant to such notice. -

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such pagrntm and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or mey direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thercot as then required b{ law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. Aiter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaults. It the delault consists of a lailure to pay. when due,
suma secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delsult that is capable of
being .cured” may be cured by tendering the periormance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses Aclunll‘y'incuned in enforcing the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law-.
v 14. Otherwise, the sale shall Le held on the date and at the time and
place designated in the notice of sale or the time to which said szale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the properly %o sald, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness -thereol, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee selis pursuant to the powers provided herein, frustee
shall apply ‘the proceeds of sale to payment ol (1) the expenses of zle, in-
cluding the compensation ol the trustee and a reasonable charge by trusfee's
attorney, {2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the (rustee in the trust
deedd 23 their interests may appear in the order of their priority and (4) the
alrsfus. i any. 1o the grantor or 1o his successor in interest entitled to such
suzplus. . . .

18, Beneliciary ‘may lrom time to time appoint & successor or succes-
3073 1o any truster named herein ot (o any successor frustec appainted here-
.undar, - Upon such aproimmem. and without conveyance fo the successor
trustee. the latter sAail be vested with ail title, powers and dutiex conferred
upon any frustee herein named or appointed hereunder. Each such appointment

ticiary in w pr Y applied upon the i

secured hereby; and grantor agrees, at its own expense, (0 take such actions
and execute such instruments as shall be necessary in obiaining such com-
pensation, :tomplly upon beneliciary's request.

9. At any time and from time to time upon written request ol bene-
ficiary, payment of its lees and presentation of this deed and the note lor
endorsement (in case of {ull reconveyances, for cancellation), without allecting
thy liability ol any person lor the pay o indebted, trustee may
(2) consent to the making of any map or plat ol said property; (b) join in

& shall be made by written instrument executed by beneliciary.
which, when recorded in the mortgage records of the county or counties in
which the property is sit d, shall be lusive proot ol proper appointment
of the successar trustee.

17. Truster sccepts this trust when this deed, duly esecuted and
acknowledged is made a public record as vided by law. Trustee is not
obligated 1o notily any party hfrr!o of pending sale under any other deed of
trust or ol any action or ceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustce,

NOTE: The Trust Desd Act provides that the trusiee hereundar mush be either on attorney, who ‘s gn_active membar of the Oregon State Bor, o bonk, trust compony

or tavings and loan assoclotion authorized to

do business under the - lows of Qregon or the United States, a title insuronce com thoei 10 i titk !
Preperty of this state, its subsidicries, offilites, ogents or branches, the United Stales Ronied under SRATATISS, lle Jo oo

or ony agency thereof, or an escrow ogent licensed under ORS 494.505 10 696.585.




B .«the.;étgnfér ,covena!?téiand ‘;éé,r..eeswfo and with'the I

fully -seized in fee simple of said desciiBéd ‘teal property

and that he will warrant and forever defend the same against all persons whomsoever.

Notwithstanding other provisions ‘contained herein, in the event that
Grantor shall sell the underlying property, Beneficiary shall have the
right to approve of such sale or sales, providing that she shall ng
unreasonably withhold such consent and such consent shall be based
solely upon the prospective purchaser's financial ability to meet ™4
the obligations contained herein; in addition, upon such sale or sales,
beneficiary shall release Grantor from any personal liability contained
herein and under the accompanying promissory note.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or housshold purposes (ses Important Notice below),
H or ?

(b) for an organizaticn, or Ceven il grantor is a natural person) are lor b cial purposes.

This deed applies to, inures to the benefit of and binde all parties: hereto, their heirs, legatess, devisees, administrators, executors,
personal rept ives, s and idns. Tha term benoficiary shall mean the holder and owner, including pledges, of the contract
securad hereby, whether or not named as a bensliciary herein, In construing this deed and whenever the context g0 requires, the masculine
gender includea the feminine and the neuter, and the singul. ber includes the:plural.

"IN WITNESS WHEREOF, said. grarnt_or}‘hg‘s hereunto set his hand the day and year tirst above written. -

umo;‘au:;r‘ y?ﬂ,c'!{ﬁdm.by_nnlnh out; ;?dk'!:vbr _w;':;énma) ertelis L.l W . l"—/‘zﬂ =ty
net tpplicable; If warranty (a) is applicabl e bensficiory 18 @ ctadifor - Robert Lander o

e oy wotd Is dafined in the Truth-in-tending Act and Regulation Z, the , t
Mﬂdeqﬂﬂ”mplywhhm_oﬂncnd"_' ton by -making- required
disclasures; for this purpose use St nt-Ness Porm No. 1319, 6r oquivatent.
I# complionce with the Act Is not required, ‘disregard. this notice. S

(M the 's‘l‘;yuu of the cbeve Is a corporation, .
use the form of qd:nwrkdpomm oppesite.)

STATE OF.OREGON, .-y | STATE OF OREGON,

: Coun/éf_olf"_ l p

£

ﬁmlﬁf@r swas acknowledged before me on | . This instrument was knowledged before ms on
wdda . i | 10 by SR

" /RORERY,
5. e,

& lic for Orego; - Notary Public for Oragen - - -
R

-y R
. )}Qtaomnu's'sion expires: 3.. 2 2__7 3 ' My commigsion expires: .

" DEQUEST ¥OR FULL RECONVEYANCE
Teo be used enly whan ebligatiens have beoa paid.

TO: ... . : Tmﬁto&

The undersigned is the legal c=ner and h Ider ol all indebted, secisrad By ‘the_lor,egoing trust deed. All sums sccured by said
trust deed have Been fully paid and zatiitied. You hereby are directed, onpayment o you of any sumi owing to you under the terms of
said trust deed or pursuant fo statute, to cancel &Il evidences of indebtedness secured by said trust deod (which aro delivered to you
herowith togethet with eaid trisst deed) and' 10 seconvéy; without warraniy, ~to the: pirtics designatsd by the dorma of eaid trust deed tho
estate how hald by you under the sams. Mall reconveyande b dosurne s 46 i

Coy e

DATED: oo oo s et

éemlidary

Da net foss or destrey this Trust Doed OR THE HOTE which it secures. Beth must b delivored 1o the frustes for {letisa before

. (rORM Ne..881) ) T .Cotinty of . _Klamath
STRVENS.NEES LAW PUB. CO.i FORTLAND. ORE. B | ST R § cer"""iif}* that ¢he within instrument
was received for record on the 318t..day
of March...... 1992...,

TRUST DEED | ... - ' STATEOF OREGON, Yas

RS "t ...33143 o'clock ..M., and recorded

" 8PACE RESERVED in book/reel/volums No. .M2Z......

« vor. . page.084L or as fee/file/instru-

. RECORDER'S USE - " mant/micrctilm/ reception No. 42856..,

. . s : ... Record of Mortgages of said County.

Bonatlciery BARASAN : o Witness my band and seel of
S : .. County affixed.

' 'AfTFE;QEcORDING RET:URN To B o X
pen Title & Escrow,” Inc: - % - Evelymn.Biebn,..County.Clerk..

o i Colleckion Degte || e e
At Coliegdion e s By el dite Dapaty




