TRUST DEED -

THIS TRUST DEED, made this ...on day,of ... 2arch
David G. Filippe and Donna Jean i“‘llllppe

Kiamath County Titie Compeny.

as Grandor, -

Motor: Investment. Co

as Feneficiary,

WITNESSETH: i
Grantor irrevocably grants, bargains, sells and conveys to trustee in :.t_rust, with power of sale, the property
in Klamath County, Oregdon, described as: Lot 9 Lamron Homes, according to the

The date of maturity of the debt secured by this instrument is the date, stated above,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of
herein, shall become immediately due and payable. . - .

To protect the security of this trust deed, grantor agrees:. - .
1. To protect, preserve and maintain said property in good iti granling any or

official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

-
pugs
< - . . . . . .
together with all and singular the heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
- tion with said real estate.
< FOR _THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
o3 sum of Sixteen Thousand Two_ Hundred Twenty.Four.and 87/100. .. .. .. . o
: ad L T T e P Dollars, with interest thereon according to the terms of a promissory.
™ -3 note of even date herewith, payable to beneficiary or prder and made by grantor, the final payment of principal and interest hereof, if
e not sooner paid, to be due and payable Apri] 16 19.98. ... .

on which tke final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest ¢herein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,

the maturity dates expressed therein, or

creating any Vres:riction thereon; (c) join in any

and repair; not to remove O demolish any building or improvement thereon; or other agr
not to commit or permit any waste of said property. thereof; (d) reconvey, with

destroyed thereon, and pay when due A"J(_:OS!S incurred therefor. be - conclusive proof of the

& this deed or the lien or charge
out warranty, all or any part of the property. The

2. To comglete or restore prompily and in good and workmanlike  Arantec’ in any reconveyance may be described as the ‘‘person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or lacts shall

truthiulness thereof. Trustee’s fees for any of the

pu I
3 cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and wi

i beneliciary.

N ¥y i 3 .
nosr or hereaiter erected on the said premises against loss or damage by fire ney’s tees upon any indebt
' and such other hazards as the beneliciary m-l[ from time {o time require, in tictary may determine.
- w1 - 50;!

an amount not less than $ r?rker Vi
companies acceptable to the benehciary,
icies of insurance shall be delivered to the beneliciaty as soon as insured;

P2y

i . To comply with all laws, r ts, condi-  Services d in this paragraph shall be not Iess than $5.
-~ tiors and restrictions atfecting said property; if the beneliciary so reguests, to . 10. Upon any delaull by grantor Hereunder. beneficiary may at any
- ! joir in € ing such fi ing to the Uniform Commer- time without notice, cither in person. by agent or by a receiver to be ap-

jthout regard to the adequacy of any security for

proper public oltice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by  the erty or. any part thereol, in its own name sue or otherwise collect the rents,
i jssues and prolits, including those past due and unpaid, and apply the same,
¢ 4. To provide and T 1 in # on the buildi: less costs and expenses of operation and collection. including reasonable attor-

edness secured hereby, and in such order as bene-

.., written in (11, The entering upon and taking possession ol said property, the
he latter; all collection of'§qch rents, issues .and profits, or the proceeds of tire and other

deliver said policies to the bencliciary at least lifteen days prior to the expira- waive any. delault or notic
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary ma: re the same at " Thi t

or awards for any taking or damage of the

p or
il the grantor shall tail for any reason to procure any such insurance and_to property, and the application or relcase thereot as aloresaid, shall not cure or

e of delault hereunder or invalidate any act done

12, Upon- delault by gn;n!or in payment of any indebtedness secured
{ o

¥ L] § o e G
collected under any fire or other insurance policy may be applied by benefi- hereby or in his per

tares, assessments and other charges that may be levi
agrinst said property before any part of such taxes, assessments and other

the trustee shall execute amn

make such payment, beneficiary may. af its option, make payment thereof, 13. After the truste
i and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior
¢ hereby, together with the obligations described in parageaphs 6 and 7 af this sale, the 4rantor or any ot
trust decd. shall be added to and become a part of the debt secured by this the detault or defaults. It

any agr hereunder, time being of the

ciary upon any indebtedness secured hereby and in sixch order as benelitiary  gesence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to_grantor. Such application or release shall  oyent the beneficiary at his election may proceed to foreclose this frust deed
not cure or waive any delault or notice of delault hereunder or invalidate any  jn equity as a morigage or direct the trustee to foreclose this trust deed by
{ act done pursuant to such notice. . - advertisement and sale, or may direct the trustee to pursue any other right or
; P o aid premnises free from construction liens and 1o pay all  remcdy, either at law or in equity, which the beneticiary may have. In the event
ed or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneficiary or

d cause to be recorded his written notice of delault

charges become past due or delinquent and promptly deliver receipts therelor  ang his election to sell the said described real property to satisty the obligation
fo beneficiary; should the grantor f2il to make payment of any taxcs, assess-  c.cured hereby whereupon the trustee shall fix the time and place of sale, give
mcnts, insurance premiwms, liens or other charges payable by grantor, either-  Doyica thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciaty with funds with" which to i the manner provided in ORS 86.735 to 86.795.

e has commenced loreclosure by advertisement and
to 5 days before the date the trustee conducts the
her person so privileged by ORS 86.753, may cure
the default ists of a failure to pay, when due,

same extent that they are bound for the

Y

comtitute a breach of this trust deed. . th, ith trust and
6. To pay all costs, lees and expenses of this trust including the cost ;;;,éfa“:' with trustee's
of title search as well as the other costs and expenses of the trustee incurred

trust deed, without '7""" °;, any "g’t’” ’.";"'.'gl """" b'“;d' "l.d"'?l'; of the sums secured by the trust_deed, the default may be cured by paying the
covenants_hereot and for such payments, with interest as aforesaid, the prop-  unfire amount due at the time of the cure other than such portion as woul
erty hereinbelore described, as well a3 the grantor, shall be bound to the  pnot then be due had no Yefault occurred. Any other delault that is capable of

" shall b il i ,°ld"'° #1 B, h"::"‘" being cured may be cured by tendering the performance required under the
described, and all such payments sha " e imm '7:'" fue “"' m"’i‘“ "l'."!" - obligation or trust deed. In any case, in addition to curing the default or
oct motice, and the nonpayment thereol shall, at the option of the beneficiary.  defaults, the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses actually incurred in enforcing thé obligation ol the trust deed

attorney's fees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
- fess actually incurted. be postponed as pravided by law. The trustee may sell said property either

any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but

7. To appear in and declend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in.any suit, .auction to the highest bidder for cash. payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying

without any covenant or warranly, express or im-

cloding evidence of title and the beneficiary’s or trustee's attorney’s lees; the  plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney's lees me_nhom.-d in this paragraph 7 in all cases shall be of the truthfulness ”’F’“’l' Any person, excluding the trustee, but including
fixed oy the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor lurther agrees to pay such sum as the ap- 5. When frustee sells pursuant to the powers provided Rerein, trustee
pollate court shall adjudge « ble as the benet y's or ftrustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on suck appeal. cluding thezcompe:satigrl! of the trus:;e band a reasonable charge by trustee's
3 eed . attorney, (1) to the o igation secur v the trust deed, (3) to all persons

It is mutually agr that: having recorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their inferests may appear in the order of their priority and (4) the

under the right of ¢t domain or y shall have the  surplus, if any, to the &
right, if it so_elects. to require that all or any portion of the monies payable surplus.

appiied by it lirst upon any reasonablo costs and expenses and atrorney’s lees, trustee,
Loth in the trial and appellate courts, necessarily paid or inculrgddby bene- upon any trustee herein na
e oy

or fo his suc in interest entitled to such

a3 compersation for soch taking, which are in excess of the amount required 16. Beneliciary may Irom time to time appoint a SUCCESSOr Or SUCCes-
20 pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any successor [rustec appointed here-

by grantor in such proceedings, shall EBe paid to beneliciary and under. Ufon such appointment, and without conveyance (o the successor
the latter shall be vested with all title, pawers and duties conlerred

med or appointed hereunder, Fach such appointment

shall be made by written instrument exceuted by beneficiary,

the martdage records ol the county or counties in
ted, shall be lusive prool of praper appointment

ficiary in wuch proceedings, and the balance applied upon tho a
secured heceby: and grantor adrees, at its own expense, to take such actions which, when recorded in
i and execute such instruments as shall be necessary in obtaining such: com- which the ‘property. is si
H penaation, promptly upon beneliciary’s request. of the successor frustee.
9. At ary time and lrom time fo time upon written request of bene- 17. Trustee accept

ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a
o 1t S tHecting

»
bl

endorsemert
the liability of any person for the pay

s this trust when this dced, duly execufed and
public record as provided by law. Trustee is not

(in case of full reco for ) obligated fo notily any party hereto of pending sale under any other deed of
of the trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ot said property; (b) join in shall be a parfy unless such action or proceeding is brought by trustee.

TE. The Trust Deed Acr provides thar the trustee hereunder must be aither on attorney, who is an _active member of the Oregon State Bar, o bonk, frust company
ar sqvings ond loan cusociation outhorized to do business under the laws. of Oregon- or the United Stotes, ‘a title insuronce company authorized to Insure title to real
property of this siate, its subsidiaries, offiliotes, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 ta 696.585.




The grantor covenants and agrees toand thhthebeneft ry

. ! neficiary se claunmg under him, that hé is law-
fully seized in fee simple of said described real. property.and has.a valid,

“unencumbered title thereto

and that he will warrant and forever defend the same against aII ;}ét_éé?iéwhomsoever.

Tho grantor warrants that the proceeds of the loan represented by the above describéd note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice ),
. FOSF AR TIO BLEYDE IDErE 7 g 3 R RTINS

This deed applies to, inures {o the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Frersonal representatives, successors and assigns. The term beneliciary shall mean

he e the holder and owner, including pledgee, of the coniract
sscured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminins and the ter, and the singul. ber includes the plural, = -

IN WITNESS WHEREOF, said grantor has hereunto set _hiq flancf the day and year first above written.

S . >
. S nr )
* IMPORTANT NOTICE: Dolote, by lining out, whickavar warranty {o) or (5} is - QW‘&/Z/W
not applicable; i y {o) is applicabl N g g ~
TN

G g ‘and the beneficiary Is & creditor
as such word is defined in the Truth-in-Lending' Act' an r

g’ Act' and’ Regulation' Z, the
bonaficiary MUST comply with the Act and Regulation by maki g required - Nty 7S 7.V L R
disc ; for this purp use Stevens-Ness Form No. 1319, er equivalsnt. - o U W
f compliance with the Act is not required, disregard this notice. L
STATE OF OREGON, County of ......... Xlamath. ' . Jss
This instrument was acknowledged before me on ....March 31 19.92
by .. David G, Filippoe and Donna Jean. Filiore
This instrument was acknowledged before me on 19
by S et : .

T Notary Public for Oregdon
commission expires A oq .1 ?9/

) lE‘QU!ST‘FOI FULL RECONVEYANCE
Te be used only when obligations have besn paid.

TO: , Trustee

E The undersigned is the legal owner and hold. of all indebted, secured by _th:efldregoing frust deed. All sums secured by said
trust deed have been fully paid and satisfied. You vher_eky are dire_cted, on.pa; me'n‘ti gd you of any sums owing to you under the terms of
said trust deed or pursuant to st fo cancel all evid of indebted; secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, to.the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconve R

v ithout warr:ainty,r

DATED: ..o B 7

Beneliciary

De not fose ec desiroy this Trust Desd OR THE NOYE which It socures. Both must be delivered to the trustee for before ¥ will be made.

(FORM No. 881) County of ....... Klamath.........

BTEVENS-NESS LAW PUB. CO.. PORTLAND. ORE,

TRUST DEED STATE OF OREGON, }ss_

I certify that the within instrument

s il S ST e ' was received for record on the .31st. day
mv}:dG°FllJ“.pip ................... : o FTe £ Of : ' March 19 92’
Donna Jean Filippe: T e e  at 4302 Gclock ... BM., and recorded
) o Grantor | 'SPACE RESERVED “in book/reel/volume No. . M2 . on
- ; FOR page 6687 or as fee/File/instru-
""" Motor Investment Co : RECORDER'S USE ment/microfilm/reception No...42881,
) ) Record of Mortgages of said County.
i T o Witn.ess my hand and seal of
AFTER RECORDING RETURN TO. -, o R ’County affixed.
Motor - Investment Co . ' : © . .Evelyn.Biehn,.County.Clerk...
PO Box 309 ' NAME - TITLE

Kiamath Falls,Or 97601 G tenn .By‘"@aﬁ&u&m&a&ﬂ(v@uty
_ - SR : Fee $15.00 __ R e N




