[DATE GF THES DEED OF TRUST AND OF THE LOAN TRANSACTION : *gAgE ngmﬁug&gg L msrr'giem' AGCOUNT NUMBER
March 31, 1292 | April o, 1992 405564
{BENEFICIARY » “|GRANTOR(S): ,

TRANSAMERICA FINANCIAL SERVICES ~ |(n Gary Duane Frost Age:
ADDRESS: 1070 NW Bond St. 7 Ste 204 2) . Age:
CITY: Bend, OR 97701 ADDREss: 3820 Granada Way
NAME OF TRUSTEE: Aspen Title & Escrow [cTy: Klamath Falls, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES
%m Deed of Trust, the undersigned Grantor (2!, f more than qpé)fmmepurpcee of sacuring the payment of a Promissory Nots of even data in the principal sum o
20, 952 . 54 from Grantor to Beneficiary named above hereby grants, selis, conveys and warrants to Trustee In trust, with power of szle, the following describec
£xgperty situsted in the State of Oregon, County of____Klamath :

&2

= Lot 10, Block 1, FOURTH ADDITION TO SUNSET VILLAGE, in the

- . County of Klamath, State. of Oregon.. . ... .

£ |

‘?ooomuw!haubmmlmd‘ D NtE NOW Or b it d thereon end heating, lighting, plumbing; gas, electric, ventlating, refrigerating and air-conditioning equipmsnt used in

g'gpmecaon therewith, all of which, for the purpose of this Deed of Trust, shall bo deemed fixtures of the property above described, all of which s referred to herelnafter as the “premises”.

The above dsscribed real property 18 not currently used for agriculturel, imber or grazing purposes.

L4

TO HAVE AND TO HOLD sald land and premises, with all the rights, priviieges and. appurtenances thereto belonging to trustee and his holrs, executors, administrators, successors and
assigns, upan the trusts and for the uses and purposes following and none other.

Grantor also assigns to Benefldary all rents, lssues and profits of sald premisas, reserving the right to collect and use the same with or without taking possession of the premises, during
centinuance of default hereunder, and during continuance of such default authorizing Beneficiary to entsr upon sald premises and/or 1o collect and enforce the same without regard 1o
adequacy of any sacurlty for the Indebledness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contalned herein; (2) Payment of the principal sum with intsrest thereon at the agreed rate in
accordance th the tsrms and cond!tions of the above mentioned Promisaory Note executed by the Grentor In faver of the Beneficlary, reference to which Is hereby made, untll paid In full
&t or before maturity, or as extended or rescheduled; (3) Payment of any additional emounts, with Interest thereon at the agreed rate, as may be hersafter loaned by Baneficlary to Grantor
In connection with anv renewal or refinancing, but the Beneficlary shall not be obligatsd to make any additional loan(s) In any emount; (4) The payment of eny money that may be advanced
gammoﬂ' to Grantor or 10 third parties, with Interest thereon at the agreed rate, where any such advances are made to protact the security or In accordance with the covenants of
Deod of Trust

r?llpaymmmnu!obyemnbr(s)onmeobl!gaﬁonsecuredbymlaDeedolTrus!shaﬂbeappﬂedlnmefnlbwmwer:
d |

.%“d b::IRSI' :Tothe G;p:nymnl of taxes and assessments that may be levied and d ag: gaid p ir premiums, repalrs, and all other charges and expenses
o be paid by the tor(s).

x- SECOND: To the payment of the Interest due on saki loan.

« THIRD: To the payment of principal.

_TJO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to kesp sald premises Insured In Beneficlary's favor against fire and such other casyalties as
the Baneficiery may specify, up 1o the full value of all improvements for the protection of Beneficlary in such manner, In such amounts, and In such companies; 28 Beneficiay may from time
© 8me approve, and to keap the policies therefor, properly endorsed, on deposit with Beneficiary and that loss proceeds (less expenses of collection) shal, at Beneficlary’s option, be

Cappiled on sald Indebledness, whethar due or not, of to the restoration of sald improvements. Such application by tha Beneflclary shall not cause discontinuance of any proceedings to

«Jorediose this Deed of Trust. in the event of Foreciosure, ali rights of the Grantor in Insurance policles then In force shall pass to the purchaser at the foreciosure sale. (2) To pay when
due all taxes, lens(including any prior Trust Deeds or Morigages and-assessments that may accrue agalnst the above describad premises, or any parf thereaf, 6i'upon the debt secured

{‘:h'yeby. or upon the Interest of Beneficiary In sald premises or In sald debt, and procure and deliver to Beneficlary ten (10) days before the day fixed by law for the first Interest or penaity

<accrue thereon, the officlal receipt of the proper officer showing payment of all such taxes and assessments. (3) In the event of default by Grantor(s) under Paragraphs 1 or 2 above,
Beneficiary, at lts option {whether elecing to deciare the whole indebtedness securad hereby due and collectible or not), may (a) effect the Insurance above provided {ov and pay the
reasonable premiums and charges thersfor; (b) pay all said taxes, llens and assessments without determining the velldity thereof; and (c) such disbursemants ghall be added to the unpaid
batance of the obligation secured by this Deed of Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the bulldings and other ihprovements now existing
or hereafer arected In good condition and repalr, not to commit or suffer any waste or any use of sald premises contrary to restrictions of racord or contrary to'faws, ordinances or
reguiations of the proper public authority, and to permit Beneficlary to enter at all reasanable times for the purpose of Inspecting the premises, to complete within one hundred eighty days
o restore pramptly and in a good and workmaniike manner any building which may be constructed, damaged or destroyed thereon, and 1o pay, when due, all clalms for labor performed
and materiais fumished therefor. (5) That he will pay, promptly, the indebtedness secured hereby in full compliance with the tarms of said Promissory Note and this Deed or Trust and that
the time of payment of the indebtedness heraby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
reigased from the len hereot, without releasing or affecting the personal liability of any person for the payment of said indebtedness or the flen of this instrument upon the remalnder of sal
premisss for the full amount of sald indebtedness then remaining unpaid, and no change In the ownership of sald premises shall release, reduce or otherwise affect any such personal
ability or *ho lien hereby created. (6) That ha Is seized of the premises In fee simple and has good and tawful right to convey the same; and that he does hereby forever warrant and will
forever dafend the e and possession thereof agalnst the lawiful clalms of any and all persons whatsoever.

T IS MUTUALLY AGREED THAT: (1) If the sald Grantor(s) shall fall or neglect to pay Ir on sald Pi y Note as the same may herealter become due, or upon defauit In the
performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor{s), or-should any action or proceeding be filed In any court to enforce any fien on,
ctaim against or interest In the premises, then all sums owing by the Grantor(s) to the Beneficary under this Deed of Trust or under the Promissory Note secured hereby shali mmediatety
become due and payable at the option of the Beneficiary on the application of the Beneficlary or assignee, or any other person who may be entitied to the monles due thereon. [n the event
of such default, Benefidary may execute or cause Trustee 1o executs & written Notice of Default and of Election To Cause Seld Property To Ba Sold to satisfy the obligations hereof, and
Trustee shall fie such notice for record in each county whereln sald property or some part or parcel thereot is situated. Beneficlary also shall deposit with Trustee, the Promissory Note
and ail documents evidending expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and giva notice thereof as required by law.

{2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, Including taxes, assessments, premiums for
insurance or advances mace by g Benefidary in accordance with the terms of the Trust Deed, the Grantor or hls sucosssor in interest in the trust property, o any part of It, any Beneficlary
under a subordinate Trust Deed or any persan having a subordinate fien or encumbrance of record on the property, et any time prior to the me and date set by the Trustes for the
Trustoo's sale If the power of sale thereln is 1o be exercised, may pay to tha Beneficlary or his successor in interest, respectively, the entire amount then dus under the tarms of the Trust
Doed end the obiigation secured thersdy (including costs and expensas actually incurred In enfarcing tho terms of the obligations and Trustee's and Atorney’s fees actually Incurred if
akowed by law) other than such portion of the principal as would not then be due had no default occummed, and thereby cure the defaull. Aher payment of this amount, all proceedings had
o Instiuted 10 forecioss the Trust Deed shal be dismissed or discontinued, and the obligations and Trust Deed shall be relnstated and shall remain in force the sama as If no acceleration
had occurred.

(3) Aher the lapse of such tme as may then be required by law following the recordation of sald Notica of Defauit, and Natice of Default and Notles of Sale having been given as then
required by taw, Trustee, without demard on Grantor(s), shall sell said property on the date and al the ime and piace deslgnated in sald Natice of Sale at public auction to the highest
m.mmmwmmmotmummdsmaxme time of sale. The person conducting the sale may, for any cause he deems expedient, postpone the same
from trne o ime untll it shall be completed and, in every such case, notice of postponement shall be given by public dedlaration thereof by such person at the iime and place last appointed
for the sale; provided, if the sale Is postponed for longer than one day beyond the day designated in the Notice of Sale, notice thereof shall be given in the same manner s the original
Notice of Szie. Trustee shall execute and deliver to the purchaser its Dead corwveying said preparty so sold; but without any covenant of warranty, express or Implied. The recitals inthe
Deed of any matters or facts shall be conduaive proot of the ruthfuiness thereol. Any person, Including Beneficiary, may bid at the sale.

Trustes shal apply the proceeds of the sale to payment of (1) the costs and expanses of exsrcising e power of sale and of the sale, Inciuding thé payment of the Trustes's and Anomey’s
foes; (ﬂmdwmdﬁnep«wﬁdln connection with such sale and revenue stamps on Tristoe’s Deed; (3) all other sums sacured hereby; and (4) the remalnder, If any, to the
person of parsons legally entited theretn, or the Trustes, in Its discretion, may daposit the balance of such proceads with the County Clerk of the County in which the sale took place.
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Bent may eppainta successor trustee &t any time by fiing for reconrding mmn!ﬁ,ee,crmcmﬁ Recondar of each county in which sald or some thereolis
gmﬂa tution of Trustoe. From the time the subath ﬁwmm;mmxmmem:gmubamm.mmmqwu oﬂhsTr{géarm:ed
r:-hcrdmym‘l‘mm. Eaehmmmammwmwimw‘wmmmmmmm.mmmww

{8) Upon peyment in full by sald Grantor{s) of his indebtodnass hmamdér, Trusieo shau recomey b sad Tmsu(s),!he above-described promises according o lesw,

8aid property or any part thereof be teken by reason of any public! twc&w&mﬁmrm@sﬂ g3, Baneficiary shall bs entited to &l compensation, awards, and
payments or relief therafor, to the extent necessary to liquidate m including accruad Interest, 6? the obligation secured by this Deed of Trust.

(8) Should Trustor sefl, convey, transfer or dispose of said property, or any part thereo!, without the written conesnt of Benefidary being first had and obtainad, then Banoficiary shall
heve the right, at its option, tp deciare all sums secured hsrebdy forthwith due and payable. il ¢

(ﬁ)mmmmwﬂmlnmboedoﬁmmrmMmmmhﬁewmmmm.neluwmbeedoﬁmtmwd Promissory Note shall be desmed to
imposg on the Grantor(s) anyowgalbnofpeymem.excaptmtheextsntrhaxmeaamemaybalegaﬂyenforceab!e;andanypfwlslmmﬂveeonmsheﬂboofmbrceoreﬂoct

(10) A Grantors shali be jointly and severally tlable for fulfitment of their covenants and ag nis herein d, and all p of this Deed of Trust shall inure to and be
binding upon the heirs, executors, edministrators, Successors, grantass, iessees and assigns of the parties hereto rospecively. Any referanca in this Desd of Trust of the singutar
shell be consirued as piural where approzdiats. AnyGra:mrmoco-c.'gmmlsDeedoanmbutdoeano:exammeNote:(a)lseo-dwﬁnguﬁsDeadolTrustomymgranmnd
tat Grantor's mtemsthn\epropemundermtermofthlaDoedofTrust;(b)lsnatpersom!ryobﬂgamdmpaymeaumssmsdbymlsoesdamesnand(c)agreeam
and any other Grantor or sigrer of said Prummorchsomayaqxoetoextend,modlfy.forbearormakeenyBwonwmaﬂonswimregardmmmsofvusnaedoﬂmst
or the Note without that Grantor's congsent. .

(11) invalidity or unenforcoabliity of any provisions hereln shall not affect the valldity and enforceability of any other provisions.

{12) Truttoe accepts this Trust when this Deod of Trust, duly and ach ged, Is mado a public racerd as provided by law. Trustes i3 not obligated to notty any party
harat0 of pending sala undar any other Deed of Trust or of any ection or proceccing in which Granior(s), Benaficiary, or Truatee shall be & party, unieas brought by Trusies.

(13) The gnad Grantor(s) reg! that a copy of any Notice of Dafault and of any Notice of Sale hereundor be malled w0 him at the address herainbsofore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date_ March 31, 1992
Signad, sealed and delivered in the presence of-. v ’ N

Viznoss

3

Winess

On this 31lst day of March
Gary Duane Frost
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Before me: 2, , 2 My commission expires ;/7% 2

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated
The unclersigned is the legal owner and holder of all indettadness secured by this Dead of Trust. Al sums secured by said Doad of Trust have been pald, and you
mmmwbywdawymmhgbywmmmo!ssdD&dof?mammsﬂmdmm,medbymmed
dfmmadbyoummbm.wimmmy,bmmwwmmds& Dsed of Trust, the estate now held by you under
Honyre. .

Mail Recorveyancs to:

By

By
Do notlase or dostroy. This Desd of Trust must be dolivered to the Trustee for cancefiation bsfore reconveyance will be made,
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