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THIS TRUST DEED, made this 2.

March

) d. f
_R.Reith Shipton and Sondra ’-. Shipton, Husba?x}é oand Wife

as Grantor,, __Mountain. Title Company.of. Klamath County

Patricia June.

Bowen

as Beneficiary,

; Klama

Lot 5 in Block 12 of TRACT NO.
the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

together with all and singular the t ts, her

now or hereaiter appertaining, and the rents,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in "'trust, with power of sale, the property
th County, Oregon, described as: :

1079, SIXTH ADDITION TO SUNSET VILLAGE, according to

22 "

and appurtenances and all other rights thereunto belonging or in anywise

tion with said real estate.

FOR THE PURPO

sum of .

issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

SE OF SECURING PERFQRMANCE,of‘ez_ach\,,agreement of grantor herein contained and payment of the
.Eleven. Thousand..AThree.iHundred..E‘o:;ty,.Dqllars‘._,and..no[le‘-;.~ -

note of even date herewith, payable to benelici

- oo Dollars, with interest. thereon according to the terms of a promissory

ary or order and made, by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable per_terms of note ... L 19... ..

The date of maturity o

f the debt secured by this instrument is the date, stated ai;o;;; on which the final installment of said note

becomes d:ze and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned ol

then, at the beneficiary's option, all obiigations se
herein, shall become immediately due and payable.

To protect the se

and repair; not to remove or

not to commit or permit any
2. To complete or

destroyed thereon, and pay when due
3. To comply with all laws,
tions and restrictions allecting said proper

curi;

waste of said property.

ty of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good diti 5 al K H A
demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge

r alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

cured by this instrument, irrespective of the maturity dates expressed therein, or

ing any ¢ or creating any restriction thereon; (¢) join in any

thereof; (d) reconvey, without warranty, all or any part of the property. The

restore promgptly and in good and ‘workmanlike grantee in any reconv'vs'yaricé ‘may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall

join mn

5
cial Code as the beneficiary may require and to pay for
lic office or ollices, as well as the cost of all

by hlmj oflicers or searching a,

neliciary.

all costs incurred therelor. be conclusive proot “of the truthtulness thereof. Trustee's fees lor any of the
ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

ty; it the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

filing same in the pointed by a court, and without regard to the adequacy of any security for

lien searches made  the indebtedness heréby secured, enter upon and take possession of said prop-

gencies as may beideemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

jssues ‘and profits, including those past due and unpaid, and apply the same,

4 To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-

now or herealter erected on

the said premises against loss

or damage by fire ney’s fees upon any indebfedness secured hereby, and in such order as bene-

and such other hazards as . efici tij time require, in ficiary may determine.
fuﬁ ‘Eﬂéﬂ%rév&ﬁlén, written in 11. The entering upon and taking possession of said property, the

an amount not less than $.

tahle to the b ficiary, with loss payable to the latter; all collection of such rents, issues and protits, or the proceeds of lire and other

policies of insurance shall b
if the grantor shall lail lfor

e delivered to the beneliciary.

as soon as insured; insurance  policies or compensation or awards for any taking or damage of the

any reason to procure any such insurance and_to property, and the application or release thereot as aloresaid, shall not cure or

deliver said policies tc the beneficiary at least fifteen days
tion of any policy of insurance now or herealter placed

the beneliciary may procure

cotlected under any lire or

ather insurance policy may be

b

prior to the expira- waive any default or notice ol default hereunder or invalidate any act done

on said buildings, pursuant to such rnotice.

the same at grantor's expense. The amount 12. Upon detault by grantor in payment ol any indebtedness secured

applied by beneli-  poieby ‘or in his performance of any agreement hereunder, time being of the

ciary upon any indebtedness secured ’{Ie.reby and in such ord‘er as b"eneligiary essence with respect fo such payment andfor performance, the beneficiary may
o t 4 e

may determine, or at option of

any part thereof, may be re.

not cure or waive any default or notice o
act done pursuant to such notice.

5. To keep said premises free from consis
taxes, assessments and other charges that may be levie
against said property belore any par

charges become past due or
to beneficiary; should the g
ments, insurance premiums,
by direct payment or by

make such payment, beneficiary may, at its option, make payment thereof,

y the entire
leased to grantor. Such applica

. or declare all sums d hereby tely due and payable. In such an
tion or release shall  cyene the beneliciary at his election may proceed to foreclose this trust deed

f default hereunder or invalidate any  jn equity as a mortgage or direct the trustee to loreclose this trust deed by

advertisement and sale, or may direct the trustee to pursue any other right or

wction liens and eéo pay all | medy, either at law or in equity, which the beneficiary may have. In the event
s Tnen taxes, gss‘:' "s::l:: an‘ép(i;hz; the beneliciary elects to foreclose by advertisement and sale, the beneliciary or

the trustee shall execute and cause (0 be recorded his weitten notice of detault

delinquent and promptly deliver receipts therefor and “his election to sell the said described real property to satisiy the obligation

rantor fail to make

payment of any iares, assess-

secured hereby whereupon the trustee shall fix the time and place of sale, give

liens or other charges pa able by grantor, either  gqtice thereof as then required by law and proceed to foreclose this trust deed
providing beneliciary with funda with which 0. iy the manner provided in ORS 86.735 to 86.795.

and the amount so_paid, with_interest at the rate set forth C
hereby, together with the obligations described in paragraphs 6 and 7 of this cale, the grantor or any Other person so privileged by ORS 86.753, may cure

trust deed, shall be added fo and become

trust deed, without waiver
covenants hereol and lor su
erty hereinbelore described.
sare extent that they are

render all sumns secured by

A 13. Alter the trustee has commenced foreclosure by advertisement and
in the note secured sale, and at any time prior to 5 days before the date the trusiec conducts the

€ a part of the debt secured by this the delault or defaults. 1! the default consists of a lailure to pay, when due,
of any rights arising trom breach of any of the

sums secured by the trust deed, the delault may be cured by paying the

ch payments, with interest as aforesaid, the prop-  eptire amount due at the time of the cure other than such portion as would

as well as the grantor, shal

I be bound to the  pot then be due had-no default occurred. Any other default that is capable of

bound lor the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- o;ligufion or lrﬁnt deed. In any case, in adgilian to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneficiary, defaults, the person elfecting the cure shall pay to the beneliciary all costs

¢his trust deed immediately due and payable and  and expenses actually incurred in enforcing the oblig:

constitute a breach of this trust deed.

6. To pay all costs,

fees and expenses of this trust including the cost by law.

of title search as well as the other costs and expenses of

fees actually incurred.

7. To appear in and deiend any action or

in connection with or in enforcing this obligat

tion of the trust deed
the ided

together with trustec’s and attorney’s fees not pr

the trustee incurr 14. Olhem?#e. the sale shall be held on the date and at the time and

ion and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either

proceeding purporting to -~ in one parcel of 'in separate parcels and shall sell the parcel or parcels at

affect the security rights or powers of beneficiary or trustee; and in any suit, auction t0-the highest bidder for cash, payable at the time ol sale. Trustee
h the beneliciary or trustee may appear, including shall deliver.to the purchaser its deed in form as required by law conveying

action or proceeding in whic

any suit for the foreclosure

cluding evidence of title and the benefici

fixed by the trial court and

decree of the trial court, granto

pellate court shall adjudge
ney’s lees nn nuch appeal.

of this deed, fo pay all cost

s and 'expenses, in- the property so sold, but without any covenant or warranfy, =Xpress or im-
attorney’s lees; the plied. The recitals in the deed of any matters of tact shall be conclusive proot

mount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereot. Any person, excluding the trustec, but including

in the event of an appeal lrom any judgment or the grantor and beneficiary, may purchase at the sale.
+ further agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee

reasonable as the beneliciary’s or trustee’s atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

It is mutually agreed that:
8. In the event that any portion or all of said property 55:!" be taken  deed @ their interests may appear in the order ol their priority and (4) the
t d 101, Y H H

cluding the compensation of the trustee and a reasonable charge by truastee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interest of the trustee in the trust

under the right of

or
right, it it so_elects, to require that all or any portion of
as compensation for such taking, which are in excess of .

to pay all reasonable costs,

, expenses and attorney’s lees

incurred by grantor in such proceedings, shall be paid
applied by it first upon any reasonable costs and expenses
both in_the trial and appeilate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment

ficiary in such proceedinge, amd the balance a
secured hereby; and grantor agrees, at its own
and execute such instruments a3 shall be nece:

ptly upon b

pe . P :
9. At any time and

erdorsement (in case of {ull reconveyances, for

the liability of any person

y's request.

all have the  surplus, il any, to the grantor or to his successor in interest entitled to such
the monies payable surplus.

he amount required 16. Beneliciary may from time to time appoint a sucCessor OF surces-
necessarily paid or sors to any trustee named herein cr to any successor trustee appointed here-
to beneliciary and under. Upon such appointment, and without conveyance to the sCTTsIor

and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties confersed

polied upon the n and shall be made by written instrument executed by beneficiary.
cxpense, fo take such actiona which, when recarded in the mortgade records of the counfy or countics in
asary. in obtaining such cvom- which the properiy is sb f, shall be ¢ hasive proof of proper appointment

ol the successor trustee.

lrom time to time upon written request of bene- 17. Trustee accepts this truxt when this decd, duly esecuted and
ticiary, payment of irs lees and presentation of thiz deed and the nofe for acknowledged is made a public record as provided by law. Trustee i3 not

), without obligated to notify any party hereto of pending sale under any other deed of

for the payment of the iqdebtedness, trusfee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shaill be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act p

or scvings ond loon association authorized to

property of this state, its sub:

rovides that the trusice hereunde,

r must_be either an ottorney, who is an active, member of the Oregon State Bar, a bank, trust compcny

do business undet - the -lows ‘of ‘Oregon of - fhe United - States,: @ title insurance company outhorized to insure title 1o real

sidiaries, affiliates, ogents or branches, the United Stotes or ony ogency sthareof, or an escrow agent licensed under ORS 696.505 to 696.585.




The grantor covenants and ag’rees to and Wzth the b ne!zcz 2S¢ cIa:mmg under him, that he is law-
fully .seized in fee simple of said described. roal- property and has & valxd unenwmberea‘ title. thereto

except none.

and that he will warrant and forever defend’ the‘same against aII pgrs‘;:p‘nsrwhpmsoever.

The grantor warrants that the proceeds of the loan represented by the above OwaCfIbEd note and this trust deed are:

B E e O T N TS Y
0Ses.

This deed applies to, inures to the beneht of and binds all parties herefo, their hetrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean' the holder and owner, mcludmg pledgee, of the coniract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
il ine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has heteunto set his hand the day and year first above written.

* IMPOIITANT NOTICE. Delsta, by lining out, whichever warranty (a) or (b} is é ( e‘rﬁ; <\\ &— A

not appl y {a) is opplicable and the beneficiary is a creditor

as such word Is doﬁncd in the Twlh-in-lendmg Aci and, R-gulaﬁon Z, Qho R. keiﬁl Shlpton

beneﬂuaty MUST comply with the Act end R by
t for this purp use Ste Ness Form No. 1319, or oquivulenl

if cempliance with the Act? is no? required, disregard this notice.

STATE OF OREGON, County of ..... Xlamath

This instrument was acknowledged before me on
by R. Keith Shipton and Sqndra Shipton

This instrument was acknéwlédge_d_{befote me on ‘ 19

/] JMJ) //%/d’/vL/

- : Notary Public for Oregon
My mmission expires 71=6=94

) ss.
March 31 79..92

by
as

REQUEST FOR FULL RECONVEYANCE
To bo used only when ob"auﬁonl have boen poid.

TC: oo e e e e s et » Trustes

The undersigned is the legal owner and hoider of all indebted secured by the foredoing trust deed. All sums sscured by said
trust deed have been fully paid and satisfied, :You hereby are directed, on paymom to you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to ! all ovidi ‘of indebtad, .ecured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, thhout warranty, fo Ihe partxas des-gm!ed by the terms of said trust deed the

estate now held by you under the same. Mail reconveyanca and d ¢s to . . s [T

DATED: . s oo e 29 el

Benoficiary

De not lose or destray this Trust Deod UK THE NOTE which it secures. Beoth sust ko delivered to tha hustee for Hztion before 7 will be mada.

TRUSTDEED | = STATEOFOREGON, }ss_

" [roRm No. 881) County of ....... Klamath. ..

STEVENS.-NE3S LAW PUS. CO.. PORTLAND. ORE. ~ e : . - - et i . '» 7"' - V‘ :, I mhfy that the W‘thln ’nstmmnt
Was received for record on the 18t day
»ith Shipton and . Sondra .. fI e Aprii 19..92
Shipton : SR R at 10336 o'clock A_M., and recorded
""""""""""""""""""""""""""""""""" Grantor - 'SPAGE RESERVED' . in book/reel/volume No. LM92 .on
) FOR : ‘page ........ QZ139........ or as fee/file/instru-

RECORDER'S USE " _ ment/microfilm/reception No. 42912,

Record c? Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

. AFTER RECORDING RETURN TO. - T | T BRI e e e
Klamath Falls First Federal * : B R R Evelyn. Biehn.. County. Glerk.
Savings and Loan—-Main NAME niTLE

Bra'xdh; SN Fee $15';66‘  Bywcw(}fm&mw@ﬂeputy




