TRUST DEED.

"THIS TRUST DEED, made this ............24th

day of

Mountain Title C

as Grantor,

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust with power of sale, the property

in ... Klamath

County, Oregon, described as:

Lot 6 in Block 100 of BUENA VISTA ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County C&erk of Klamath

County,. Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

-.SEVEN.- HUNDRED.- FQURTEEN.-AND--24./100

($714.24)

DoIIars, thh mterest thereon according to the terms of a promissory

note of even date herewith, payable to benehuary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ..

.per_terms.of note.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instailment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the securify of this trust deed, grantor agrees:

- To protect, preserve and maintain said property in good condition
and iepaxr, not to remove or demolish any building or improvement thereon;
not tfo commit or permit any waste of said property.

2. To complete or restore promptly and in and workmanlike

any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thereior.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tlons and restrictions alleclmg smd property, if the beneficiary sa requests, to
Join in ing such {i s pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oflice or offices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
ben‘hcmry

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the bz-nehc:ary may from time fo time require, in
an amount not less than § .. . --. , written in
companies ble to the be with loss payable ‘to the latter; all
policies of insurance shall be dehvered lo the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tior of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
fo beneficiary; should the granfor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by pruwdmg beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note sectred
hercby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights ansmg from breach of any of the
covenants hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound fo the
same extent that they are bound for the pa}ment of the obligation herein
described, and all such p s shall be tely due and payable with-
out notice, and the nonpaymen! thereol shall. at the option of the beneliciary,
render all sums secured by this lrust deed immediately due and payable and
constitute a breach of this trust

8. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

7. To appear in and delend any action or proceeding purporting fc

allect the security rights or powers ol beneliciary or trustee; and in any suit, .

action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amount of attorney’s {ces mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any juddment or
decree ol the trial court, grantor lurther agroes to pay such sum as the ap-
pellate court shall adjudge r ble as thr b '8 or trusfee’s aitor-
ney's lces on such appeal.

It is mutually agreed that:

8. In the event that  any pornon or all of smd property shall be taken
under the right ol y shall have the
right, if it so_elects, to require thnt nll or any portion of the nwonics payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by Rrantor in such proceedings, shall be paid to benchcmry and
applied by it tirst upon any reasonable costs and expenses and attorney's lees,

tA in the trial and pF llate courts, ily paid or incurred by bene-
liciary in such proceedm,q:. and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and irom time to time upon written reques! of bene-
ficiary, payment of its lees and presentation of this-desd and the note for

endorsement (in case of lull reconveyances, for cancellanon), without altecting .

the liability of any person for the pay of the frustee may
(a) consent to the making of any map or plat of said property; (b) join in

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon: {c) join in any
subordination or other agreement alfecting this decd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
frantee in_ any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thercof. Trustee's iees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time swithout notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any sccurity lor
the indebtedness hc!eb) tec.:red enter upon and take powe;a:on of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

or ion or awards for any taking or damage of the
property, and the appltmhon or release thereof as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by & in ny indebted, ecured
hereby or in his performance of any agreemen! hereundcr. t:me bemg ol the
essence with respect to such payment and/or perlor the ficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to forecloss this trust deed
in equny as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equily, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall {ix the time and place of sale, give
notlce thereof as then requlred by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured the trust deed, the default may be cured by paying the
entire amount d{:e at_the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the default or
delaults, the person elfecting the cure shall pay to the bencficiary all costs

and expenses actually incurred in en!orcmg the obhgahon of the trust deed
together with trustee’s and attorney’s fees not the P!
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
' in one parcel or in separate parcels and shall scll the parcel or parcels at
auction- to -the highest bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the property so soldp but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
of lha truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustce scils pmsuanf 1o the powers provided herein, trustec
shall apply the proceeds of sale to payment ol (1) the cxpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
sttorney, {3} to the obligation secured by the trust deeml, (3} to ail persons
having recorded lienn sudasequent 0 the interest ol the trustee in the trust
deed as their inferests may appear in the order of their priority and (4) the
surpllui if any, to the grantor or to his successor in interest entitled to such
surpius,

P 16. Benciiciary may from time (0 time appoint it suCCessOr Of succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the sutcessor
trustee, the latter shall be vested with all title, powers and duties conterred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by lu-nehcmr).
which, when recorded in the mortdage recordx of the county or counties in
which the property is‘sltuated, shall be conclusive proof ol proper appointment
of the successor trusfee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided ULy law. Trustee is not
obligated to notily any party hereto of pending sale under any other decd of

. trust or ol any action or proceedmg in which &rantor, beneficiary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The irust Deed Act provides thgt the iiustee hereunder must be either an oltomey. who is an active member of the Oregon State Bar, o bonk,
do business under” the low: of ‘Oregon or-the United” States, o title insuronce

or tavings and foon association aurhorized to

trust company
company outhorized to insure title to real

property of this state, its subsidiaries, offiliates, agents or bronches, the United Stales or any agency thereof, or on escrow ogent licensed under ORS 696.505 to &96.585.




—

The grantor covenants and agrées to and wiflt"the bénefiéié}y a;zd ’lhése claiming under him, that he is law-
fully seized in- fee simple of said described real property and -has-a-valid,: ‘unencumbered title thereto

Trust Deed dated March 23, 1992, recorded Ap&ul_qq_z;m Volume M92, page Q82
Microfilm Records of Klamath: CQuht’y, Oregon.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this ¢rust deed are:
(a )‘ pnmanly ior grantor s personal Iamlly or household purposes ( see Imporfant Not:ce below)

This deed applies to, inures to the benetit of and binds all parties heréto, their heirs, legatees, devisees, administrators, tors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the contract
sacured hereby, whether or not named as a beneficiary herem In construmg ‘this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the si; lisdes the plural. -

IN WITNESS WHEREOF, said grantor has hereunto set lus hancl the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining ou! whn:luvor ‘warranty () or (b} is
net appliccble; if warranty (o) is opplicat d the ficiary is a creditor
as such word is defined in the Tru'h-m-lcndms Act and lcgulahon Z, the PATRICIA ‘LEE ESP
bmﬁ:nary MUST comply with the Act and Regul by

for this purp use Ste Ness Form No. 1319, or tqulvclsnl
¥ :omphance writh the Act is not required, disregard this notice.

STATE OF W]&%ﬂnty of sﬂﬂ MAYED ) ss.

This instrument was aclmowledged before me on MARC Y. Do 19‘33,_
by .. Patricia lee Esp

This matrument was acknowledged before me on 19
by

as
~~~~~~~~~~~~~~~~~~
~—AlL
CIALPSEAL:

MO!RA J. RAMSAY

NOTARY PUBLIC — CALIF. \Aﬂcvw Q;-({ i O

PRINCIPAL OFFICE IN o g) L - Notary Pudlic for @segen
SAN MATEO COUNTY My commission eXpires “Bo-AS

N O NP T [

REQUEST FOR FULL IECOWEYANCK
Te be used only when obligations have been paid.

TO: i - Tmstee

The undersigned is the legal owner and holder of all indebted. .secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are dm:ctad on payment to you of any sums owing to you under the terms of
vaid- trust deed or pursuant to statute, fc 1 all evid of indehted .sscured. by said trust deed (which ars delivered to you
herewith together with said trust deed) and to reconvey, without warranty, . to. the parties designated by the terms of said trust deed the

ostate now held by you under the same. Mail reconveyancs. and dowments to..

DATED: . oo oo soeesreeseeeneeeng A

Beneficiary o

Do net lese or dostrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the tructeo for Hlaticn before Y will be mads.

TRUST DEED ) o _STATE OF OREGON, }ss

" (FORM Ne. £81) ’ ) ; e n County of ... Xlamath
:Ylv!Nl-NIlSVLAw PUBS. CO.. PORTLAND, ORE. g » : i . : e <7 . I oert!fy that the Withl‘n instmmﬂlt
. was received for record on the_ . 1st day
Patricia Lee EsD ... .o o of April 19.92,
' . o . at .2322...0clock .P..M., and recorded
------------------------------------------------------- e SPACE RESERVED in book/reel/volume No. M9Z........ on

e FOR o . page 6884........ or as fee/file/instru-
.Ea_::k..Ela.ge...Be,ttgg._HQme.st.&_‘Qa;tden RECORDER'S USE . ment/microfilm/reception No...42944.,
. ‘ . . Record of Mortgages of said County.

Witness my hand end seal of
County affixed.

Bensticiary

AFTER RECCRDING RETURN TO
Mountain Title Company s L ] Evelyn. Biehn. Gounty. Clerk .
Collection Escrow. ) o | NamE TITLE

B By@@lm MBeputy

Fee $15.00°




