NS-NESS LAW FUBLISHING €O., PORTLAND. OR 97204 -

T — e

THIS
ELLIE.

S 4 , ‘
TRUST!DEED, made this .20TH. ..o

. olxna2 Page.
day of NOSZEMBER o

M.. EVANS. ...

as Grantar;:

C

-...ASP.EN;.;TI.'I.‘LE...&...ES(‘ROW COMPANY,,...IN

T HoBER

as Beneficiary,

in

A PORTION OF LOT 1 BLOCK 16,

" WETHERN....SR

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys t
KLAMATH County, Oregon, described as:

MORE PARTICULARILY DESCRIBED AS:

BEGINNING AT
FROM THE SOUTHEA
FEET; THENCE WEST
WESTERLY LINE OF SAID
THENCE EAST .TO THE POINT.OF. BEGINNING.. .-

together with all and singular the
now or kereafter appertaining, and the rents,

TO THE WESTERLY LINE;

(ALSO KNOWN AS LOT 1B BLOCK 16,

¢

heredi

tion with said real estate

suat of —....gTX PTHOUSAN "SIX HUNDRED "SIXT

siote of even date herewith, payable fo ben

not

FOR THE PURPbSE OF SECURING PERFORM_ANCE of each agreement of grantor herein contained and payment of the

KLAMATH FALL

A POINT ON THE EAST LINE OF LOT 1 T
ST CORNER THEREOF; THENCE NORTH ALONG EAST LINE 470

LOT TO A POINT WEST OF THE POINT OF BEGINNING;

KLAMATH FALLS FOREST ESTATES - SYCAN UNIT

ts and appurtenances and
jssues and profits thereof and all fixtures now or hereafter attached to or used in connec-

o trustee in trust, with power of sale, the property

S FOREST ESTATES -~ SYCAN UNIT,

HAT IS NORTH 430 FEET

THENCE SOUTHERLY ALONG THE

all other rights thereunto belonging or in anywise

PER TERMS OF

. _.Dollars, with interest thereon according to the terms of a promissory
eficiary or order and made by grantor,

NOTE

the final payment of principal and interest hereof, if
ey 19
»

sooner paid, to be due and payable ..

The date of maturity of the debt socured by this instrument is the date, stated above,
becomes due and payable. In

sald, conveyed, assigne
then, at the beneficiary’'s option, all obligations secured by this instrument, irrespective of the maturl

the event the within described property,

kerein, shall become immediately due and payable.

and repair;

not

manner any building or impro

destroyed thereon, a
reg: cov

tions and restrictions atfecting said property; if the beneficiary so requests, 1o

join in ex B ti ing

cial Code as the

proper public office or oilices, as well as the

by

beneliciary.
4

. and
now or herealter erected on the
and such other hazards as the beneficiary may from time to time

an

To protect the security of this trust deed, grantor agrees:

or any part thereof, or any interes
d or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

granlih_g any

on which the final installment of said note
¢t therein is sold, agreed to be

ty dates expressed therein, or

easement or creating any restriction thereon; (c) join in any

1. To protect, preserve and maintain said property in good

not to remove or demolish any building or improvement thereon;

to commit or permit any waste ot said property.
2. To complete ar restore promptly and in good and workmanlike

vement which may be constructed, damaged or

nd pay when due all costs incurred_ therefor.

condi-

3. To comply with all laws, or
the Uniform Commer-  time
and to pay lor liling same in the
cost of all lien searches made
be deemed desirable by the

ts pursuant o

g such 2
beneficiary may require

filing ollicers or searching agencies as may e
issues

ly insurance on the buildings
said premises against loss or damage by lire

i require, in
, written in
yable to the latter; alt

+d,
pr

ney’'s

amount not less than .
2 table to the b

y, with loss

policies of insurance shall be delivered to the beneliciary
if the grantor
deliver said policies to the Beneliciary at least lifteen
tion of any policy of insurance now or
the beneliciary may procure
collected under any tire or other
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or

any part thereol, may be released to grantor. Such application or release shall  cyent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in ity as a mortgage or Sirect the trustee to foreclose this trust deed by
direct the trustee to pursue any other right or

act done pursuant to such notice.

taxes, assessments and
againat said property
charges become

to

ments, insurance premiums, liens

by

make such payment, beneficiary may,
and the amount 8O paid,
hereby, together with the
trust deed, shall be added to and become a part

covenants_hereof and lor such payments,
erty hereinbelore describ
same extent thai they are
described, and all such payrments shall be immediately
out notice,
render all sums secured
consﬁtuée a breach of

ot
in

{ees actually incurred.

affect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder for cash, payable at the

action or pr ing in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying

any suit for the foreclosure of this deed, fo pay all costs and expenses, In- the property so sold, but without any covenant or warranty, express or im-

cluding evidence of title and the beneticiary’s or trustee’s_attorney’s fees; the plied. 1};.: recitals in the deed ol any matters of lact shall be conclusive proof

amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including
the may purchase at the sale.

fized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrces to pay
pellate court shall adjudge r bi b Ici

ney's

under the right of
right, if it 5o
as compensation
to pay
incurred by grantor in
applied by it

both in the trial and
ficiary in such
secured hereby;
and execute such .
pensation, fromptly_ upon beneliciary’s request.

liciary, payment ol its less
endorsement
the liability

¢

subor

thereof; (d) reconvey, without warranty,
- grantee in
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

pointed by a court,
the indebtedness hereby secured, enter upon and ta
erty or. any part t
less costs and expenses of operation and collection,
ficiary may defermine.

go"ecﬁon of such rents, issues

this deed or the lien or charge
all or any part of the property. The
ed as the “‘person or persons

or other agr

any ‘reconveyance may be describ:

default by grantor hereunder, beneficiary may at any
either in person, by agent or by a receiver to be ap-
and without regard to the adequacy of any security for
< ke possession of said prop-
hereol, in its own name sue oOr otherwise collect the rents,
s, including those past due and unpaid, and apply the same,
including reasonable attor-
nd in suck order as bene-

10. Upon any
without notice,

and profit

fees upon any indebtedness secured hereby, a
entering upon and taking possession of said property, the
.and profits, or the proceeds of fire and other
jon or awards lor any taking or damage of the

11. The

as soon as insured;
procure any such insurance and_to
days prior to the ex, ira-
hereafter placed on said buildings,
the same at granfor's: expense. The amount
be applied by benefi-

shall fail for any reason to

insurance policy may

premises free from construction liens and to pay all
other charges that may be levied or assessed upon or
belore any part of such taxes, assessments and other
past due or delinquent and promptly deliver receipts therefor
should the grantor lail to make payment ol any taxes, assess-

i or other charges either
beneliciary with
at its option, make payment thereol,
with interest at the rate set forth in the note secured
obligations described in paragraphs 6 and 7 of this
of the debt secured by this
without waiver of any rights arising from breach of any of the
with interest as aloresaid, the prop-
shall be bound to the
of the obligation herein
due and payable with-
and the nonpayment thereof shall, at the option of the beneficiary,
by this trust deed immediately due and payable and

To keep said

beneliciary;
direct payment or by providing

sale,
sale,

ed, as well as the grantor,
bound lor the payment

this trust deed.

To pay all costs, lees and expenses of this trust including the cost
title search as well as the other costs and expenses of the trustee incurre
connection with or in enforcing this obligation and trustee’s and attorney’s

action or procesding purporting to

To appear in and delend any

such sum as the ap-
y's or trustee’s attor-

as the
teos on such appeal.
1t is mutually agreed that:
8. In the event that any portion or all ol said properly shall be taken
i t d in or 1 ti b ficiary shall have the
that all or any portion of the monies payable
of the amount required

elects, fo require surp
lor such taking, which are in excess
2l reasonable costs, expenses and attorney’s lees necessarily paid or
such procesdings, shall be paid to bencliciary and
tirst upon any reasonable costs and expenses and attorney’s fees,
appellate courts, necessarily p&id or incurred by bene-
ding nd the 1 d:

P or P
property, and the application or release thereol as aforesaid,
waive any delault or notice of default
pursuant to such notice.

hereby or in his perlormance of any agreement

declare all sums secured hereby immediately due and payable. In such an

advertisement and sale, or may
remedy, either at law or in equity.
the beneliciary
the trustee shall
and his election to
secured hereby whereupon the trustce
natice thereof as then required by law
in the manner provided in

the default or
sums Secur:

entire amount
not then be due had no detault
being
obligation or trust
defaults, the person elfecting the cute the
and expenses actually incurred in enforcing the obligation of t
together with trustee’s and attorney’s lees not ding the
by law.

place designat
be, postponed

shall apply the p
cluding the compensation of the truxtee and &
attorney, (2} to the obligation wvuted by the rudd dead. 18 o all persons
having recorded liens subsequent t¢ the int
deed as their i
surplus, il any, to the grantor or

tors to any frustes named herein
under.
trustee, the
upon any (rustee herein named or appointed hereunder.

shall not cure o

hereunder or invalidate any act done

¢t of any indebted secured
hereunder, time being of the
such payment and/or performance, the beneliciary may

12. Upon delault by grantor in pay

with respect to

which the beneliciary may have. In the event
elects to loreclose by advertisement and sale, the beneficiary or
execute and cause to be recorded his written notice of default
sell the said described real property to satisfy the obligation
shall lix the time and place of sale, give
d to foreclose this trust deed

commenced foreclosure by advertisement and
and at any time prior to 5 days before the date the trustee conducts the
the grantor or any other person so privileged by ORS 86.753,
defaults. 1{ the detault consists of a lailure to pay, when due,
by the trust deed, the default may be cured by paying the

of the cure other than such portion as ' d
accurred. Any other default that is capable of
by tendering the perlormante required under the
in addition to curing the default or
shall pay to the beneliciary all costs
he trust dﬁetj

P

13. After the trustee has
may cure

ue at the time

cured may be cured
deed. In any case,

14. Otherwise, the sale shall be held on the date and at the time and
ed in the notice of sale or the time to which said sale may
as provided by law. The trustee may sell said property either
parcels and shall sell the parcel or parcels at

parcel or_in separate
time of sale. Trustee

grantor and beneliciary,
15. When trustee sells pursuant fo the powers provided herein, trustee
roceeds of sale fo payment of (1) the expenses of e, iT-
reasonable charge by frusfee’s

erest ol the trustes im the trust
the order of their priority and (4) the

his successor in interest entitled to such

interests may appear in

to
fus.

16. Beneliciary may trom time to time appoint a successor or succes-

or to any successor frustee appointed here-

appointment, and without conveyance to the successor

shall be vested with all title, powers and duties conferred

Each such appointment

7 be made by written instrument executed by beneliciary.

Upon
latter

bal applied upon the ind n
to take such actions
obtaining such com-

ki
am_i gdrantor agrees, at its own expense,
instruments as shall he necessary m

written request of bene-

t any time and from time fo time upon .
lor

and presentation of this deed and the note
for flation), without atl

t of the i d trustee may

said property; (b) join in

ack;

(in case ol full reconveyances,
of any person lor the pay
a) consent to the making of any map or plat of

Tah

sha

and

which, when recorded in the mortgage records of £
which the progerty is situated, shall be conclusive proof of proper appointment
of the successor trustec.

obligated..to rotity any .party hereto of pending sale under any
trust or of

the county or counties m

executed and
Trustee is not

other deed of
any action or proceeding in which grantor, beneficiary or trustee

1l be a party unless such action or proceeding is brought by trustee.

17. Trustee” accepts this trust when this deed. duly
nowledded is e a public record as provided by law.

NOTE: The Trust Deed Act provides that the frustee 'hér.et)naef must be either an unoméy,
or savings ond loan association authorized
propesty of this state,

business . under the’ lows of Oregon ot

to do
the United States of

its subsidiaries, affiliates, agents or branches,

the United States, company cuthorized to insure title to recl
ony ogency thereof, or an escrow agent licensed wnder ORS 496.505 to £98.5 [
‘

who is on active member of the Oregon State Bar, o bank, frust company

a title insurcnce




) The gram‘or covenemts and agree:' ' wi .. . ose'claumng under him, that he is law-
iu]ly seized.in fee simple of said descnbed Ieal ptape:ty ancl has a. vaIx unencumbered _title thereto..

THIS TRUST DEED SECURES A NOTE OF EVEN DATE.-

and that he will warrant and forever defend tha same agamst aII persons Whomsoever

The grantor warrants that the proceeds. of the loan represented by the above descnbed note and this trust deed are:
33 St Tt eay
PURCHASE MON:‘Y TRUST DEED '
This deed applies to, inures to the benefit of and bmds all parties bereto, thext he:rs, legatees, devisees, administrators, execufors,
personal repr tatives, s and igns. The term berieficiary shall mean the holder and owner, including pledgee, of the coniract

secttred hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
& the ine and the ter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his khand the day and year first above written.

* IMPOR IMPO&TANT NOTICE Delete, by lming oul, whichcvcr warranty {a} or (b) is
ne? appli y {o) is end the ficlary is o eredifer -.LL‘I'E M
as sueh word Ia doilnod In the Truthe !n-l.ondtng Act and Roguluhen 2, th L g .
benoficiary MUST comply with the Act and R by : ;
disclosures; for this purpose usa Stevens-Ness Form No. 1319, o nqulvelem

1f compliance with the Act Is not required, dlsugurd this notico,

STATE OF OREGON, County of A/ LApTH
This instrument was aclmowledged before me on
by Lt N EvAavs
This instrument was acknowledged before me on

UrHMALbE;%L ) #
_RORERTL HIVES é;}?ﬁ % K%
NC .RYFUB‘JC-OPEGON E -
13

COwﬂ 3SI0N NO. 002551

iy tar;Pubhc for Oregon
MY COMMISEION EYPIRES JAN, ’f 1635, My commission expires // z

. REQUEST FOR FULL RECONVEYANCE
.. Yo be ussd enly whsn cbligations huve been pald.

TO: : Trustee

The undersigned is the legal owner and hold of all i debtedness ured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hcreby are dxrec!ed .on payment to you of any_sums owing to you under the terms of
said trust deed or pursuant to statute, to col all evide ‘of indebteds .socured by said trust deed (which are delivered to you
herowith togothar with seid trust deed) and to reconvey, without. warranty, ‘fo tho partiés designated by the terms of said trust deed the

eatats now held by you under the same. Mail reconveyance and documents fo .....

Beneficiary

Do not Tote or derirey this Trost Deed OR-THI - NOTE which. it sorerar. ‘Both: must-be-dolivered to-tha irstee for

TRUST DEED s et Y STATE OF OREGON,
- (rORM No. #81) NI T s County of
STEVENS-NEZS LAW PUS. CO.. PORTLAND. ORE. - R . B} . . I cettxiy that the Wlthlﬂ instrument

ELLIE M. EVANS

o o'clock
N SPACE RESERVED in book/reel/volume No
e e’ Grantor FOR page ..6870.. or as fee/file/instru-
RQBERT WETHERN SR ' RECORDER'S USE ment/microtilm/reception No. 429548,
Record of Mortgages of said County.
; Witness my hand and seal of
County affixed.

Beneficiary

/AFTER, RECORDING RETURN TO

ROBERTWETHERN. -~ - || = TeE e ETATT O Eyelyn. Biehn,. County. Glexk
Rural Rt. 2, Box 323R NAME . TITLE

mn@ﬁgje@n 97623 By@.d.u&tzm.ua@anm. Deputy

Fee $1500 -




