12 kPR

-
v
o

1

PH3 28

\

|
{
i
i
{
|
|
i

 THIS TRUST DE . s
DONN DALE DALLHARNTEMD ARy

&s Beneficiary, ) . L
WITNESSETH: -
C';(rfrAztﬁ{q _xi_rﬁevocably grants, bargains, sells and conveys to trustee in‘_?rust,

" SEETERRYBTT AR T TR Qeted lescribed as:

with power of sale, the prépérﬂv

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and Pprofits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORI‘VIANCE of each agreement of grantor herein contained and payment of the
sum of . .TEN. .THOUSAND. . AND..NO/100 TTITTITTT

P . ($10 ,000.00) Dollars, with. interest thereon according to the terms of a promissory
no‘e of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and payable -at.maturity of note ey 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
', irrespective of the maturity dates expressed therein, or

To protect the security of this trust deed, grantor agrees: Coe ) .
- To protect, preserve and maintain said property in good condition  dranting any easement or Crealing any restriction thereon;

g at f¢) join in any
and repair; not to remove or derolish any building or improvement thereon;  subordination or other agreement alfecting this deed or the lien or charge
not o commit or permit any waste of said property. thereol; (d) reconvey, without warranty, ail of any part of the property. The

. To complete or restore promptly and in good ond workmanlike Arantee in any’ reconveyance may’ be described s the

A re person or persons
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,

i and the recitals therein of any matters or facts shall
destroyed therean, and pay when due all costs incurred therefor, be qoncluswe. proof of the truthtulness thereof. Trustee's fees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions atfecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
Join in ex i such i ing st pursuant to the Uniform Commer~ lin_m without notice, either in person, by agent or by

@ receiver to be ap-
¢ regard to the adequacy of any security for
proper. public oifice or offices, as well as the cost of all lien searches made  the indebfedness hereby secured, e i i
by i

c e c nter upon and take possession of said prop-
liling officers or searching agencies as may be deemed desirable by the erty or. any part thereot, in its own name suye or otherwise collect the rents,
ficiar; <

g .
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without

issues-and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously mair.ain insurance on the buildings less costs and expenses.of aperation and collection, includi g r le attor-
now or Rereafter erected on the. anid. i i loes-or d. ge by fire ney's fees upon any indebtedness secured hereby, and in such order as bene.

pi
and such other hazards as the beaelici v may ime to fime require, in ticiary may determine.
an emount not less than § ﬁ_ﬁsurgbfe\;gmﬁe ooy Wrilten in I1. The centering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the laiter; all collection of such rents, issues and prolits, or the proceeds of lise and other
policies of insurance shall be deliversd to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor skall lail for any reason to procure any such insurance and to propecty, and the application or release thereot as atoresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice ol detault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice,
the beneliciary may procure the same at grantor's cxpense. The amount 12. Upon default by grantor in payment of any indebtedness secured
Collected under any fire or other insurance policy may he applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
Clary upon any indebtedness secured hereby and n such order as beneficiary essence with respect to sech payment andfor performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall cvent the beneficiary at his election may proceed to foreclose this fruct deed
nof cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustes to foreclose this trust deed by
act done pursuant to such notice. I advertisement and sale, or may direct the trustee to pureme any other right or
3. To keep caid premises iree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and ather charges that may be levied or assessed upon or the B iary elects to & I by advert and sale, the beneliciary or
agairst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor

the trustee shall execute and cause to be recorded his written notice of deiault
. and his election 10 sell the said described real property to satisly the obligation
fo beneficiary; should the grantor tail to moke payment of any faxes, assess- o ired hereby whereupon the trustee shall fix the time and plice of sale, give
ments, insurance premiums, liens or other chardes payable by frantor, either ol thereol =s then required by law and proceed to forecinse this trust deed
by direct payment or by  providing beneficiary  with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rafe set forth in the note secured 1. and at any time prior 10 5 daya before the date the trustee condacts the
herehy, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the def or def. It the delaul; ;. of a failure to pay, when due,
frust deed, without waiver of any rights arising Irom breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interest as aforesaid, fhe prop- entire amount due at the time of the cure other thom such portion as would
erty hereinbelore described, as weil as the rantor, shall be bound to the ot then be dus had no default occurred. Any other delault {hat is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be imrmediately d'ue and payable'\ytth- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall. at the option of the beneficiary, delaults, the person effecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actua.ll‘y incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with frustee’s and attorney’s fees not exceeding the amounts provided
. To pay all costs, fees and expenses of this rrust including .ti:e cost by law.
of title search as well as the other costs and expenses of the_ trustee incurred 14. Otherwise, the sale skall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
lees actually incurred. . ) 3 be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purporting 1o in one parcel or in Separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneficiary or srustee; and in any Sif.  auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or ‘trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit lar the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im.
chuding evidence of title and the beneliciary’s or trustee's attorney's fees; the plied. The recitals in'the deed of any matters of lact shall be cenclusive proof
amourt of attorney’s lfees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof, Any person, excluding the trustee, but including
fired by the trial court and in the event of an appeal from any judgment or the grantor and beneticiary, may purchase at the sale.
decree of the trial court, grantor {urther agrees fo pay such sum as the ap-
pellate court shall adjudge r ble as the b iary’s or trustee's attor-
ney’s fees on such appeal.

is mu . . attorney, (2) to the obligation secured by the trust deed. (3} ro all rersons

Itis tually agreed ’hat‘_ . having” recorded liens subsequent ta the interest of the trustee in the rruse

2. In the event that any portion or all of said property shall be taken  geed s their interests may appear in the order of theis priotity and (43 the

under the right ol eminent domain or condemnation, beneliciary shall have the surplun, il &ny, to the grantor or to his successor in interest entitled (o such
right, it it so elects, to require that all or any portion of the moniex payablo

surplas,

as comipensation lor such taking, which are in excess of the amount required ” 16. Bencticiary may from time to time ApPOINt a4 ACCessor or sutces-
fo pay all teasonable costs, expenses and attorney's fees necessarily paid of  sora 10 any trustee named herein ar to any successor trustee appointed heros
ircurred by in such p dings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the sucermsor
2pplied by ‘it first upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers amd dutivs co rred
both in_the trial and appell. courts, ily paid or incurred by bene. upon any trustee herein named or appointed hereunder. Each such appoin ¢
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument executed by beneficiary,
secured kereby; and grantor agrees, at its own expense, (o take such actions

which, when recorded in the mortgage records of the counfy or coumties in

and erecute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of Proper appointment

pensation, promptly upon beneliciary's request. of the successor trustee.

. At ary time and from time to time upon written request of bene- 17. Trustee accepts this trist when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without allecting obligated to notify any party hereto of peading sale under any other deed of
the liability ol any person for the payment of the indebtedness, trustee may trust or of any action or e in whkich grancor, beneliciary or trustee
(&) coasent to the making of any map or plat ot said property; (b) join in shall be a party unfess such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is an active member of the Qregon State Bar, o bank, trust company
or savings and loan iati hori. to busi under the laws of' Oregon or- the Unifed " Srates, a-tille insuroance company gutherized to insure title to real
property of this state, its subsidiories, offiliates, ogents or branches, the United States or any agency thersof, or an escrow agent licensed under ORS £96.505 1o 694,585,




Thé, gj}antqr ébveﬁ;sﬁis ah}i agreesto and Wxt 1 ne i ary and hoseclazmmg under him, that he is law-
fully seized.in fee.simple of.said described.real property. and.has a.valid, unencumbered title thereto -

and that he will warrant. and forever defend the same lqgaiésfiéﬂ-:pe‘r&‘;psf whomsoever.

The gr'a‘ntor warrants that the proceeds of the loan represented by the above described niote and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) ftor an organization, or {(even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures ta the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In consfruing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the si gul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

— - /
;OI'MPOEYA!‘I:I' N‘?TICE: Delste, by Iinir:'g out, whichevar wdrrenty {a) or (b} is f%ﬁé%ﬁﬁm ..............

PF y (o) is and the beneficiary is o crediter
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati ki, irad
Trenl

by s reg .
di ot fo:“ll:'lls'; pose uu'ﬂ- I : g FonnrdN’;.l' l3l|?, or equivalent. *{'Mary Ellen Dallmann
compiiance e Act ts not required, STag s notico. . e .

STATE OF SRa8N, County of . Somillen Lon X2,

) ss.
This instrument was acknowledged before me on ... Jivv@Ref .. . 22 .. L1992
by .....Ronn. Rale Dallmann.and Mary.Ellen Dallmann
This instrument was acknowledged before -me on 19
- QFFICIAL SEAL: - -

.. TONY-J.-RUSSO:
37\ Notary Public-California
28] CONTRA COSTA COUNTY

3/ My Commission Explres § o Notary Public on
August 19, 1995. i My commission expires ) }?“ i X %

REQUESY FOR FULL RECONVEYANCE
Te be used enly whan chlizotions have bosn paid.

TO: . -y Trustee

The undersigned is the legal owsner and h 1d Al,a_;'l_ indeb " L wuéui'ad by -the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You ’his'éebg are directed, on payment .to you of any sums owing to you under the terms of
said trust deed or. pursuant to statute, to cancel all evidences of i debtedness. secured:by. said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, thhout warranty, ;to the patt{'es designated by the terms of said trus!‘deed the
2state now held by you uni_ier the same. Max’lreeonvqy and doc nts fo, ...

DATED: ... .,

Beneﬁciaxy"wm T

De not lote or destrey this Trust Deed OR THE NOTE which it secures. Both must be daliversd fo the trustes for H before ¥ will be made.

TRUST DEED - STATE OF OREGON, ) }“
(FORM No. 881) County of ] )
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE, wrtify that the within i mmm
: s was recijved for recordonthe........... day

........ of 19
R BT S and recorded
“““ P “SPACE RESERVED in book/zeelyvolu SR - |
) _ FOR Page e N or as fee/file /instru-
......................................................................... RECORDER'S USE ment/microfilsy reception No. ...

. sl - " “Record of s of said County.
""" T Benstica e el : ss m\ hand and seal of
: ) County
AFTER RECORDING RETURN TO 3 v
gspen Title & Escrow, Inc. o i efls s
25 Main Street e v

Kigmath Fal1s,’ bR 97601




A parcel of land situated in Lot 4, Block 6, Tract No. 1083,
CEDAR TRAILS, Section 286, Township 40 South, Range 8 East of .the
Wil lamette Meridian, in the County of Klamath, State of Oregon,
more particularly described as follows:

Beginning at a 5/8" iron pin at the Northwest corner of said Lot
4, Block 6; thence North 89 degrees 45°' 08" East 345.00 feet
along the North line of Lot 4, Block 6 to a 1/2" iron pin at the
Northeast corner of Lot 4, Block 6; thence South 00 degrees 02°'
50" East 252.59 feet along the East line of Lot 4, Block 6 to a
point; thence South 89 degrees 45" 25" West 345.00 feet to a
point on the West line of Lot 4, Block 6; thence North 00
degrees 02' 50" West 252.56 -feet along the West line of Lot 4.
Block 6 to the point of beginning.

CODE 227 MAP 4008-20BO TL 2500

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-request of ___________Aspen Title Co. the 1st day
of April AD., 19_ 92 _a__3:28 oclock P M., and duly recorded in Vol. M92
of .- Mortgages . on Page 6874
) Evelyn Biehn + County Clerk

FEE $20.00 By _SQaiilrne SV k2 0:




