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THIS TRUST DEED, made this ...... 25th...... .day of ...March

as Grantor,
JOHN E. KOBLOS and FELICE P. KOBLOS, husband and wiie.w

BTV EVOT S d D s e etmiaseeeeteveoteesueeteseaseesseasesiesteseasiatassseas e iannaasnsanenes
as Beneficiary, .
WITNESSETH: )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath County, Oregon, described as: -

Lots 12, 13 & 14, Block 3, INDUSTRIAL ADDITION TO THE CITY OF_KLAMATH FALLS,
in the County of Klamath, State of oregon. o

CODE 1 MAP 3809-33CA TAX LOT 3500

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
novs or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of . THIRTY SIX THOUSAND. AND NQ/100==-; R

It teviet paveetvetoi s $36, 000.00-=========== Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable Marth 26, 2007 fap 1 SO

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. s S

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintsin said property in diti
and repair; not 1o remove or d lish any building or impr thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike

8 any or creating any restriction thereon; (c} join in any
subordination or other agreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the '‘person or persons

any buildi or imp which may be constructed, damaged or legally_entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordii T lati condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; it the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in i uch i ing s pursuant to the Unilorm Commer- time ‘without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneficiary may “require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice or offices, as well as the cost of all lien searches made  the indebledness hereby secured, enter upon and take possession of said prop-
by filing -olficers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide ard continuously maintain insurance on the buildings less costs and expenses of operation and zollecti including r ble attor-
now or hereafter erec;ed on the said premises against loss or damage by tire ;{ey’s fees up;n any indebtedness secured hercby, and in such order as bene-
and such other hazards as t iy y. ime to time require, in iciary may determine.
an amount not less than §. Hﬂgﬁﬁﬁl@dﬁ:ﬂd@’, written in 11. The entering upon and taking possession of said property, the
i ble to the b y, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; ? licies or p ion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to praperty, and the application or release thereol as aloresaid, shall not cure ot
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any delault or notice ol detault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such nofice.
the beneliciary may procure the same at granfor's expense. The amount 12, Upon‘delnult by grantor in pay of any indebted secured

coilected under any fire or other insurance policy may be applied by beneli- ooty or in his pesformance of any agreement hereunder, time being of the
cizry upon any indebtedness secured hereby and in such order as beneficiary  gysence with respect fo such payment and/or perlormarce, the beneficiary may
may determine, or at option of beneliciary the entire amount 5o collected, OF  Jeclzre all suma secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  goor“ina beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice ol detault hereunder or invalidste any i equity as a morigage or direct the trustee to foreclose this trust deed by
act done pursuant to such nofice. . . advertisement and sale, or may direct the trustee {0 pursue any other right or
5."To keep said premises free from construction liens and to pay 8ll  ropedy, either at law or in equily, which the beneliciary may have. In the event
tazes, assessments and other charges that may be levied or assessed UPON O {he beneficiary elects to foreclose by advertisement and sale, the beneticiary ar
against said property belore any part of such taxes, assessments and other  the trustes shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor  ,ni fis election fo sell the said described real property to satisly the obligation
fo beneficiary; should the grantor fail to make payment of any taxes, assess-  oo.rod hercby whereupon the trustee shall fix the time and place of sale, give
mants, insurance premiums, liens or other charjes payable by grantor, Leither oo thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with lunds with which 10 n the manner provided in ORS §6.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereof, 13. Alfer the trustee has commenced foreclosure by advertisernent and
ard ths amount so_paid, with interest at the rate set lorth in the nate secured  yate and at any fime prior to 5 days before the date the ftrustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part ol the debt secured by this  the delault or defauits. If the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sumns secured by the trust deed, the defsult may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop-  entire amount duc at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the  pat then be due had no default occurred. Any other default that is capable of
same_extent that they are bound for the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- _ opligation. or trust deed. In ‘any case, in addition to curing the defauit or
out notice, and the nonpayment thereot shall. at the option of the beneliciary,  gofmults, the person effecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and  and eéxpenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustec’s and attorney’s fees not ding the provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and frustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. ) ) . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purportind o in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or. trustec; and in any suit, auction ta the highest bidder for cash, payable at the time of sale. Trustre
action or proceeding in which the beneliciary or trustce may appear, including  shall deliver ta the purchases its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranly, express or im-
cluding evidence of title and the ben-_!licxap"s or iruatee'l.al(omey's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be Ef the truthfulness thereol. Any person, excluding the ftrustee, but including
fized by the trial court and in the event of an appeal ifrom any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further agrees fo pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pollate court shall adjudge r ble as the beneliciary’s or (ruatee’s attor- shail apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding (h(ezajompegsntig?g:l the trua‘l:’e bemdha n’asonnbg charge b_rltn:siee'l
: . atiorney, to the obligation secur ¥ the truxt deed. (5} to all persons
It is mutually a_ére".d tha". . having recorded lena subsequent to the linterest of the truster in tho frust
8. In the event tihat any portion or all of said property shail be taken deed as their interests may appear in the order of their priority amd (&) the
under the right of ¢ de or . ion, benel y shall have the surplus, it any, to the grantor or to his successor in interest ensitied to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
av cornpensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to tims 2ppoint a succesyor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any successor {rustee appointed here-
incurred by grantor in such proceedings, shall be paid to heneliciary and under. Upon such appointment, and withou! conveyante to the successor
applied by it first upon any reasonable costs and expenscy and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustec herein named or appointed hereundes. Each such appointment
liciary in such pr dings, and the bal. applied upon the indebiedncss and substitution shall be made by written instrument cxccuted by beneticiary.
sscured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the counfy or countiex in
and executs such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive pronl of proper appointment
pensation, promptly upon beneficiary’'s request. of the successor trustee.
9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly esecuted and

Iiciary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is pot
endorsernent (in case of tull reconveyances, for cancellation), without atlecting obligated to notily any party herefo of pending sale under any other deed of
the lisbility ol any person for the payment of the indebtedness, frustee may trust or of any action or procceding in which grantor, beneliciary or trustee
(a) consent to the making of any mep or plat of said property; (b) join in shall be a party unless such action or procceding is brought by trusfee.

MOTE: The Trust Deed Act provides that the trustee hereunder must be either an attormey, who is on active member of the Oregon State Bor, o bank, trust company
¢r savings and lcon association authorized to do business under the laws:'of Oregon or the: United States; o fitle insuronce compony aushorized to insure title 1o reg!
property of this siate, its subsidiaries, affiliates, ogents or bronches, the United Staies or ony agency thereof, or an escrow ogent licensed under ORS 656.505 10 696.5835.




The grantor covenants and agr&.s to and wu‘h the benefxcmry and those cIaxmmg under him, that he is Iaw-
fully -seized -in-fee simple of said described . zeal property and -has- a-valid;-unencumbered title thereto

and that he will warrant and !brever defend the same against.'alll_v éeréans ‘whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below)
(b) for an organiration, or (even if grantor is a natural person) are for b or cial purposes.

This deed appl:es to, inures to the benelit of and binds all parties herato, their heirs, legatees, devisees, admi -ato
personal repr tives, s and assigns. The term benel:cmry shall mean the holder and owner, including pledgee, ol the coniracf
secured hereby, whether or not named as a beneficiary he rem. In constmmg this deed and whenever the context so requires, the masculine
& includss the feminine and the ter, and the sing Iudes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hjs hand, the day and year first above wriften.

© IMPORTANY NOTICE: Dalots, by lining cut, whichever warranty (é) or (b} is W
not applicabla; if y lo) is licable and the beneficiary Is a creditor JOSE O OZCO

as such word is defined in the Truth-in-lending Act and Regukmon z, fha
EL

ficiary MUST ply wnhrheA:'cnd‘_,'
discl {or this purp use Ness Form No. 1319, or oqmvalem.
L] :omplianu with the Act is not required, disregard this notige.
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REQUEST FOR FULL RECONVEYANCE
To be used oaly when cbligations havo bsen paid.

TO: . ... ., Trustee

The undersignred is the legal owner and holder of all indebted gecured by the foregoing trust deed. All sumas secured by said
trust deed have been fully paid and satislied. You hsreby. are directed, on paymsnt to you of any sums owing to you under the terms of
said trust deed or parwnnt to statute, to ! all evid Gf indebt d sscursd by said trust deed (which are delivered to.you
horewith together with seid trust dsed) and to reconvay, without warranty, to the partiss designated by the terms of said trust desd the

estate now held by you under the same, Mmlv recanveyance and dogumenta BO ol e e e e e

DATED: o oo 29

Baeneficiary

Da not lose er destroy this Trust Dovd OR THE NOTE which it secvres. Both must be daliversd te the truties for 2 befere ¥ witl be mode.

TRUST DEED STATE OF OREGON, .
(FORM No. 881) o o County of ... Klamath. . oocrmonn -
STEVENB-NESS LAW PUBR, CO.. FORTLAND, ORE, " . N B I wrﬁf;’ that the Withfﬂ ,'nstmment
was received for record on the Lsk.....day
e s : i of Avyil . 19‘.22"’
' ; v T at 3328 oclock R A1, and recorded
""""""""""""""""""""""""""""""""""""""" ‘$PAGE RESERVED in book/reel/volume No. .. M%2 . __on
. FOR page ..8883 .. or asfee/file/instru-
""""""""""""""""""""""""""""""""""""" o RECORDER'S USE o ment/microfilm/reception No. 42935,
C R ' " Record of Mortgages of said County.
Witness my hand and seal of
County affized.

Beneficiary

AFTER RECORDING RETURN TO . S g
R TE ‘ ‘ ' g R “ . _Ewvelyn.Bi phn County. Clexk

NAME TTRLE

By@mm&%kvmmmpmy

Fee. $15‘60




