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NE

as Beneficiary,

together
now or herealter appertaining, and the rents, issues an

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each_agreement of grantor herein contained and payment of the

«*ONE_ HUNDRED. EIFTY... THOUSAND. .. AND NO. /. J@OENS N i s e

sum of

Grantor irrevocably grants, bargains, sells an

note of even daté.‘h;;evt;}t.}x;' ﬁé}ab-le to beneticiary ororderandmade by. grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . March .. 30 ey 19, .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
herein is sold, agreed to be

becomes due and payable. In t

soid, conveyed, assigned or alien “first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option,
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: R 5 N
granting any easement or creating any restriction thereon; {c) join in

1.
and repair; not to remove or
not to commit or permif any waste of said property. - . reol, t A

i and workmanlike drantée in any reconvevance may

manner :-ny building or improvement which may be consi
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply
tions and restrictions allecting said property;
i ing such fi ing t
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WITNESSETH:
d conveys to trustee in frust, with power of sale, the property

County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

and all other rights thereunto belonging or in anywise
ow or hereafter attached to or used in connec-

ts, heredi ¢ts and appurt

with all and singular the
d prolits thereof and all tixtures n

Dollars, with interest thereon according to the terms of a promissory

he event the within described property, or any part thereof, or any interest t

ated by the grantor without 1i

all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

any

To protect, preserve and maintain said property in good condition g ar R f )

‘demolish any building or improvement thereon;  Subordination or other agreemnent alfecting this deed or the lien or charge

thereof; (d) reconvey, without warranty, all or any part of the property. The

To complete or restore promptly and in . be described as the ‘'person or persons

legally entitled thereto,” and the recitals therein ol any matters or tacts shall

be conclusive proot of the truthiulness thereof. Trustee's fees for any of the
ith all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.

. it the beneliciary so requests, (o 10, Upon any delault by grantor hereunder, beneficiary may at any

time without notice, either in peraon, by agent or by a recciver to be ap-

pointed by a court, and without regard to the adequacy ol any security for

tructed, damaged or

pursuant to the Uniform Conuner-

join

in
cial Code as the beneliciary may require and fo pay for {iling same in the {
the indcbiedness hereby secured, cnter upon and take possession al said prop-

proper public office or
by liling officers or searching agenci

benelficiary-
4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by tire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the Eeneliciari .maétll:rm time to time require, in ficiary may determine.
2o emount mot less than §$ NOT..applic € ..., written in Tt The entering upon and taking possession of said property, the
i ble fo t b H y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of tire and other
insurance . policies or .compensation or awards for any taking or damage of the

oflices, as well as the cost of all lien searches made cure

es as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-

tion of

ngainst

policies of insurance shall be del
if the grantor shall fail tor any

deliver said policies to the beneficiary at I
any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
e the same at grantor’s expense. The amount 12. Upon default by grantor in pay ¢ of any indebted: secured
greement hereunder, time being ot the

the beneficiary may procur
collected under any fire or other insurance policy may be app.
ciary upon any
may determine,
any part thereof, may be released to grantor.
not cure or waive
act done pursuant to such notice. i .

5. free #rom construction liens and to pay all  {imedy, either at law or in equity,

taxes, assessments and other c

charges become past
to beneficiary: should t
ments, insurance premiums, L 0 he : r i
?r:'akdir:::hp‘:)i;nr;g;tm by providing beneliciary with funds with which to in the manner provided in
b e 4 ’
‘and the amount so_paid, with interest at the rate set forth in the note secured sale, and at any ti
hereby, together with the o g
trust deed, shall be added t
trust deed, without waiver O
covenants hereof and for suc
erty hereinbefore described, as well as bour h
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance T
de:cﬁbf-d' a:gda‘li:uﬁ:n::y);n:;ts!;:urﬂ’b‘e immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, ! s
render all sums secured by this trus
constitute a breach of this trust deed. ) . .
é. { this trust including the cost by law.

of title search as well as the other co nd ¢ : y
in connection with or in enlorcing this obligation and trustee’s and attorney’'s place designated in the notice o
fees nch.;a!ly incurred.

any suit for the foreclosure of this deed, to pay all
cluding evidence of title
amount of attorney’s fees me
tixed by the tria
decree of the fria
pellate court shall adjudge r
ney's fees on such appeal.

attorney, (2) to the o

under the right of emi
’ ripht, L
as compensation for such taking, w.

ficiary in such proceedings, and the balance ap,

secured hereby; and grantor agree

and execute such instruments as shall be necessary in obtaining such com- which the property

pensation, :rompt!y upon beneficiary’s request.
. At b

ficiary, payment of its fees and presentation of this deed and the note for

endorsement {in case of full reconveyances, for Iati ing abligated to notily any party hereto of pending sale un
the liability of any person for the paymen i
(a) consent to the making of any map or plat ot said preper!

ivered to the beneliciary as soon as insured;
reason to procure any such insurance and_to property, and the application
east fifteen days prior to the expira- waive any default or notice o

or release thereof as aforesaid, shall not cure or
1 default hereunder or invalidate any act done

lied by beneli-  pereby or in his periormance of any a, in,
payment and/or performance, the beneliciary may

reby immediately due and payable. In such an
election may proceed to foreclose this trust deed
direct the trustee to foreclose this trust deed by
irect the trustee to pursue any other right or

indebtedness secured hereby and in such order as beneliciary essence with respect to such
or at option of beneficiary the entire amount so collected, or Jeclare all sums cured he
Such application or release shall event the beneficiary at his

fault hereunder or invalidate any  in equity as a mortgage or
advertisemnent and sale, or may d

any detault or notice of de

To keep said premises 5 which the beneficiary may have. In the event
harges that may be levied or assessed UPOR OF  the beneliciary clects to loreclose by advertisement and sale, the beneliciary or
o be recorded his written notice of detault

said property before any part of such taxes, assessments and other the trustee shall execute and cause ¢
n to sell the said described real property to satisfy the obligation

ue or delinquent and promptly deliver receipts therefor  and his electio
d the grantor lail to maoke payment of any toxes, assess-  gocyred hereby whereupon the trustee shall lix the time and place of sale, give
licns or other chardes payable by grantor, either  notice thercol as then required by law and proceed to foreclose this trust deed

in ORS 8§6.735 to 86.795. )

make_payment thereol, 13. Alter the trustee has commenced foreciosure by advertisement and
e B A ¢ ime prior to 5 days before the date the trustee conducts the
bligations described in paragraphs 6 and 7 of this  gale the grantor or any ather person s0 privileged by ORS 86.753, may cure
o and become a part of the debt secured by this the delault or defaults. Il the detault consists of a lailure to pay, when due,
i any rights arising from breach of any of the  gums secured by the trust deed, the default may be cured by paying the
h payments, with interest as aforesaid, the prop-  enptire amount due at the time of the cure other than such portion as would
the grantor, shall be bound to the  not then be due had no Sjefauit occurred. Any other default that is capable of
equired under the

beneliciary may, at_its option,

hall, at the option of the beneficiary, delaults, the person effecting the cure shall pay to_ the beneficiary all costs
t deed immediately due and payable and and expenses ‘;ctunﬂy incurred in enforcing the obligation ot the trust deed
together with trustee’s and attorney's fces not ding the pr d

e shall be held on the date and at the time and
1 sale or the time to which said sale may
as orovided by law. The trustee may sell said property either

eeding purporting to in ‘one parcel or_in separate parcels and shall sell the parcel or parcels at
¢t bidder for cash, payable at the time of sale. Trustee

To pay all costs, fees and expenses O

costs and expenses of the trustee incurr 14. Otherwise, the sal

To appear in and detend any action or proc
alfect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highes
action or proceeding in which the beneficiary or trustee may appear, including Shail deliver to the purchaser its deed in lorm as required by law conveying
costs and expenses, In- the property so sold, but without any covenant or warranty, express or im-
‘he recitals in the deed of any matters of fact shall be conclusive proof

and the beneliciary's or truslee's.attomey's fees; the plied.
ntioned in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including

1 court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
! court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
ble as the bencliciary's or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
tion of the trustee and a reasonable charge by trustee’s

cluding the compensa
bligation secured by, the frust deed, (3) to all persons

1t is mutually ngre“d that: having recorded liens subsequent (o the inferest cf the trustee in the trust

8. In the event that any portion or all ol said property shall bo taken  deed aa theiv interests may appear in the order of their priority and (4) the
t r ion y shall have the surplus, il any, 1o the granter or 16 his succoxsor in interest entitled to such

or ¢

it it a0 elects, to require that all or any portion ol the monics payable surplus.

i hich are in excess ol the amount required 16. Beneliciary may from time to time appeint a succrssur of Aucces
sors to any trustee named hervin or to any succexsor lrustec appointed here-

{ees necessarily paid or
cance to the successor

to pay all reasonable costs, expenses and attorney's
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without convey
applied by it lirst upon any remsonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein naumed or appointed hereunder. Each such appointment
plied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
cords of the counfy or counties in

s, at its own expense, (0 take such actions which, when recorded in the mortdage res

is situated, shall be conclusive proof of proper appointment
of the successor trustee.

f bene- 17. Trustee accepts this trust when this deed. duly execufed and
acknowledged is made a public record as provided by law. Trustee is not

der any other deed of

trust or ol any action or proceeding in which grantor, beneliciary or trustee
less such action or proceeding is brought by trustee.

any time and from time to time upon written request ol

, without

t ol ths indebtedness, trustee may
ty; (b) join in shall be a party un

NOTE: The Trust Deed Act
or savings and loan ossocic
property of this sta

provides that the trustes hereunder must be either an ottorney, who is an_ active member of the Oregon State Bar, o bank, trust compony
flon outhorized to do business under the - lows of :Qregen- or' the United States,” 0 title insurance compony authorized to insure title to real|
te, its subsidiories, affiliates, ogents or branches, the United States or any agency thereof, ar on eszrow agent licensed under ORS &94.305 to &95.585.




The grantor covenants and agfeeé id"éiid"witﬂ ’t}le bénéifcfé}y‘gndffhosévclaiming,under him, that he is law-
fully seized in fee simple of said described -real property and. has.-a-valid, unencumbered.- title thereto EXCEPT
none : : -

and that he will warrant and forever defend the same against all ipersonys whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit ot and binds all parties hereto, their heirs, legatees, devisees, ad inistrators, ors,
personal representatives, successors and assigns. The term bensficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
sender includes the feminine and the neuter, and the singular number includes. the plural.

is hand the day .;Wear first above written.
244 - fReiless

IN WITNESS WHEREOPF, said grantor has hereunto set

= [MPORTANT NOTICE: Delste, by lining out, whichov‘or warranty (a) or {b) is
not applicable; if y {a) is applicable and the ben ficiary Is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the

b 3 toad

beneficiary MUST comply with the Act and Regulati y q!
disel ; for this purp use Ste: N Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

) ss.
b DM i&stes acknowledged before me on Z//Bl/ 1 99‘;’
i Z!;/ﬁ{/ 14944

is g ment was acknowledged before me on
by ... 44
e
UYzp il

S f' %Pub]fc for Oregon
My commission expires b

FOR RAL REC EYANCE

Te be uicd only when eibsciicons bow besn paid.

The undersigned is the legal owner and h Ider ot all indebted gecured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on paymsnt to you of any sums owing to you under the terms ot
said frust deed or pursuant to to 1 all evid: of indebted; escured by said trust deed (which are delivered to you

berewith together with said trust deed) and to reconvey, without warranty, io the parties deu'g_nsted By the ferms of said trust deed the

estate now held by you under the same. Mail reconveyance and d cuments 10 ... . e e et e e e e

DATED: - o ooty B9 e

Beneticiary

Hation bafors will be mode.

De not lose or destroy this Trust Deed OR THE MOTE which it acures. Both must be defiverad to the trustee for

TRUST DEED

(FORM No. 281)
STEVENS-NESS LAW PUS, CO.. PORTULAND, ORE,

DIANE G.. PAULIN .
..1325@..%.‘41@ ...................................... : -
NACHES, WA 98337

Srenes Grantor. ] SPACE RESERVED in book/reel/volume NO. rinienens
THE WIRTH FAMILY TRUST FoR Py SR or as fee/file/instru-
-620-WILLIAMSON -RVDR: : RECORDER'S USE ment/microfilm/
CHILOQUIN, OR 97624 . e Record of Mortgages ok said County.
. s Bometiciary S _ Witness my hand_a

- County affixed.
TOUNTATE FEITE IR ST
OF KLAMATH COUNTY * oy




MTC NO: 26782-KR

EXHIBIT A
LEGAL DESCRIPTION

A tract of land situated in Government Lots 7 and 15, of Section 21,
Township 35 South, Range 7 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows:

Beginning at the Northwest. cormer of Williamson River Estates, a duly
recorded subdivision, said point on the Westerly line of said Lot 15;
thence, along the Northerly line of said subdivision, North 89 degrees
34’ 45" Bast 329.42 feet and North 74 degrees 95’ 45" East 578.78 feet
to a fence corner; thence, along the fence lines to be the property
lines the following courses: North @8 degrees 53’ 25" West 567.07
feet, North 85 degrees 27’ 5@" West 143.46 feet, North 77 degrees 327
10" West 293.55 feet, North 55 degrees 21’ 40@" West 218.14 feet, South
71 degrees 16° 20" West 100.40 feet and South 67 degrees 57’ 45" West
104 feet, more or less, to the Westerly line of said Lot 7; thence
Southerly, along the Westerly lines of said Government Lots 7 and 15,
849 feet, more or less, to the point of beginning, with bearings based
on. said Williamson River Estates; and Government Lots 16 and 17,
Section 21; and Government Lots 43 and 46, Section 20, Township 35
South, Range 7 Bast of the Willamette Meridian, Klamath County,

Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Mountain Title Co the

Filed for record at request of

of April AD,19_92 a__ 3:50 o'clock __P___M., and duly recorded in Vol. _M92 .,

of________Mnrngages___________qnme_ﬁsaa______.

Evelyn Biehn ~ County Clerk

By . XYY WY AV sz Lo

FEE $20.00



