SERI No. 331—Oregon Trust Desd Serlet—TRUST DEED.

i
:
i
'
i

o

TRUST

T 42959

BEED

THIS TRUST DEED, made this
JOHN T. SHAW ,

day of

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in::f.rust,
County, Oregon, described as: :

in Klamath

with power of sale, the property

Lot 8 in Block 13 of KLAMATH LAKE ADDITION, according to the official plat thereof on*
file in the office _4qf_ the County Clerk of Klamath County, Oregon.

ts, heredi ?:

tagether with all and singular the

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents,v issues and profits thereoif and all fixtures now or Rereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of eavch, agreement of grantor herein contained and payment of the

SIX THOUSAND AND NO/100

sum of .

“Dollars, with interest thereon according io the terms of a promissory

note of even date herewith, payable to beneficiary or order and mads by grantor, the final payment of principal and interest hereof, it

April

I9.. .79 .

not sooner paid, to be dua and payable

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
Becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
saold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

kerein, shall become immediately due and payable. . -

To protect the security of this trust deed, grantor-agrees: :

1. To protect, preserve and maintain said property in good condition
&nd repair; not to remove or demolish any building or improvement thereon;
not te commit or permit any waste of said property.

To complete or restore promptly and in ‘good and workmanlike

manner any building or improvement which may be constructed, damaged or
Cestroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, dh lati condi-
tiom and restrictions affecting said property; it the beneliciary 50 requests, lo
join in executing such finanang statemcnls pursuant to the Uniform Commer-
cial Code as the beneliciary rasy require and to pay for liling same in the
proper public office or oflices, as well as the cost ol all lien searches made
by {i.‘ing olficere or searching sgencies as may be deemed desirable by the
E o) S B

4. To o ide and i 1y B “insurance on the buildings
row or hereaiter erected on the said premises agaust loss. or damage by fire
and such other harards as glef neliciary may, from time_to time require, in
an amount not less than $TU. insurable.value. .. written in
o i to the iciary, with loss payable to the latter; all
solicies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shali l2il lor ary reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
rion ol any policy of insurance now or herealter placed:on said buildings,
‘he beneficiary may procure the same at granfor's. expense.
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be relezsed to grantor. Such application or release shall
‘not cure or waive any delault or notice of detault hereunder or invalidate any
2ct done pursvant to such notice.

5. To keep said premises Iree irom construction liens and to pay all
tazes, assessments and cther charges that may be levied or assessed upon or
2gainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail 1o make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciaty with funds with which to
make such payment, beneficiary may, af its option, rake payment thereof,
and the amouni = paid, with interest at the rate sot forth in the note secured
hereby, together with the obhgations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, &s well as the grantor, shall be bourd fo the
same ertenf that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
rerxder all sums secured by this frust deed immediately due and payable and
constitute a breach of this trust deed. . .

6. To pay all costs, fees and expenses of this trust including the cost
of ritle search &s well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. i K

7. ';:o appear in and defend any action or proceeding purporting to
altect the security rights or powers of beneficiary or trustee; and in any-suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and cxpenses, in-
cloding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s i-~s mentioned in this paragraph 7 in all cases shall be
tised by the trial cour: nd in the event ol an appeal from any judgment or
decree of the trial court, grantor further afrees fo pay such sum as the ap-
pellate court shall adjudde r le as the beneficiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol emi J in or corxl, ion, beneliciary shall have the
right, it it s elects, to require that all or any portion of the monics pavable
a2s compensation lor such faking, which are in excass of the anxumi? regquired
to pay all reasonable cosfs. expenses and attorney’s fees necwsearihy paid o
incurred by granter in such proceedings, zhall be paid 1o bentliciary and
applied by it first upon any reasonable costs and expenses and atrorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such procecdings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees. at its own expense, fo take such actions
and esecute soch imstruments as shall be necessary. in obtaining such conr
penisation, promptly upen beneliciary's request. )

9. At any time and from fime to time upon writfen request of bene-
ficiary, payment of irs lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for canceflation), without atfecting
the Eability of any person for the payment ol the indebtedness, trustee may

(&) comsent fo the making of any map or plat of said property; (b) join in

5 f}

vies &ccepl

The amount. -

granting '.‘lpy easement or creating any restriction thereon; (¢) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the ‘‘person or persons
legally enritled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereoi. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $§5.

) !O. Upon any delault by grantor hereunder, bencliciary may at any
time “without notice, either in person. by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or. any part therect, in its own name sue or otherwise collect the rents,
issues and profils, -including those past due and mpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits. or the proceeds of lfire and other
i licies or H or awards for any taking or damage of the
property, and the application or release thereot as atoresaid, shall not cure or
waive any delault or notice of delault kereunder or invalidate any act done
pursuant to such nofice.

12.” Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to payment anxd/os perior , the benef 'y may.
declare all sums d hereby i diately due and payable. In such an
event the beneliciary at his election may proceed to joreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at Jaw or in equily, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertiserment and sale, the beneliciary or
the trustee shall execute and cause to be recorded Ris written notice of default
and his election to sell the said described res! property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced forcclosure by advertisement and
sale, and at any time ptior to 5 days belore the date the trustec conducts the
sale, the grantor or any other person so privilcged by ORS 86.753, may cure
the default or defaults. It the delault ists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due &t the time of the cure other than such portion as would
not then. be due ‘had no detault occurred. Any other default thai ia capable of
being cured may be cured by tendering the performance {equxred under the
obligation or trust deed. In any case, n addition to curing the delault or
defaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustes’s and sttorney’s fees not di the p ded

by law. -

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postgoned as provided by law. The trustee may sell said property either
in one. parcel or in separate parcels and shall sell the parcel or parcels at
auction to-the highest bidder for cash, payable at the time of sale. Trustee
=hall deliver to thefurchaser its deed in form as required by law conveying
the pr%oerty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trusiee and a reasonable charge by {irustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interssts may appear in the ordec of their priceity and (4) the
surplie, i any, to the grantor or to Riy successor in interest entitled to such
susplus

18, Benelicizey maay fnun rime (o rinw Appoing A SUCCERO! 0F surces-
wrs to any truiee named Aerein or 1o any successor trusfee appointed here-
under. Upon such sppointment, and without conveyancte 1o the auccessor
trustee, the latter shall be

vested with all titie, powers and duties conlerced
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the morigage records ol the county or counties in
which. the property -is sifuated.. shall be conclusive proof of proper appointment
of the successor {rustee.

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a pubiic record = provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
frust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parfy unless such action or proceeding is brought by trustee.

WOTE:
ar sav.ngs ord fogn ossociotion outhorized to do business under'the
property of this stave, its subsidiaries, ofiiliates,

The T-ust Deed Act provides that the trustee hereunder must be either on ulrbr'ney. i
laws -of Oregon &r the United States, i title Insuroacs company quthorized o
ogents or branches, the United Stefes or any agency thereaf, or on escrow cgent lisensed under ORS &

who it on cctive member of the Oregon State Bor, o bonk, trust company
3 e titie 1o raal
$.505 1o 634.585.




The grantor covenamnts and agrees to-and Wti‘h the beneftcxary &_mi fﬁose c!axmmg under him, that he is Iaw-
fully seized in fee simple of said described real property and has.a. valtd uaercz:mbered title. thereto sxcept
none

end that he will warrant and forever defend the same againsi éll; persohé‘vwhomsoevvea

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
g a)* pﬁmanly Ior grantor s personal fam:ly or househald purpassa ( sea Important No#tce below),

This deed apphes to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal 1 s and igns. The term beneficiary shall mean the holder and owner, including pieo‘gee of the coniéract
secared hereby, whether or not n&.med as a beneficiary herein. In co.nstrumg thiz deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul Tudes the plural..

IN WITNESS WHEREOF, said grantor has hereunto set, and the da ,’ and year first above written,

. us!oumx HOTICE: Delate, by hmng out, whichevar warranty {¢) or (bi is
et i y {ao} is bls and the boneficiary is o credifer John T. ) Shaw
23 toch word is defined in the Twlh-m-l.mdma Act :md Roguf:ﬁon z, tha : .
benoficiory MUST comply with fhe Act and Regulatl

Sised: for tais purp use Stevens-Naess Form-No.’ 1319 or equlwmn!.
it complionce with tha Act is not required, disregard this netice,

STATE OF OREGON County of ... Klamath

)ss.
This instrument was acknowledged: before me on March 31 19.92
by John T. Shaw

This instrument was acknowledged before me on » i9

by

8 OFFICIAL SEAL
NEA L BATGHRAR

) HOTARY PHBLIC - OREGON A %
COMMISSION ND. A 006457 - & i %;5

Ay COMMISSION EXSIRES HAY 01,3925 otary fnhc fot Otegon

My commission expires

REGUEST FOR FULL RECONVEYANCE
To be vied enly whon ebligotions have beon pald.

TO: oo e e : ..., Trustee '

The undersigned is the legal owner and holder of all mdebtedness ‘socured by the torcgomg trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are difected, on payment to you of any sums owing to you under the terms of
said trust desd or pursuant to to ci | all av of indebtodt ncutcd by aaid trust deed (which are delivered to you
berowith logelher Wxth u:d ‘trust deed) and to reconvej' without warranty, to the partles dea.rgnated by the terms of sald ¢rust dead the

esiate now. held by you under the same. Maul reconvey: .ce and documents 20 L

DATED: .. oo oo eeeeeeem e seem e

Beneliciary

De not leso or destroy this Trust Daed OR THE NOTE which it secures. Both must ba defivered #o the frustes for liotion befors will be mede.

TRUST DEED | ' STATE OF OREGON, N
(FORM No. 881} & RE | E R D - Courity of Klamath -

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE."

ived f d on the
JOHN T. SHAW S| IR Z‘””"e‘" °’Xf§;1°"

spAce RESERVED in boo!t/teel/ volumes No
FOR . pafge 6892 . or as fez/filefinsiru-
RECORDER'S USE mcnt/mxc:ofxlm/rﬂceptxon No.42939....,
AR T Record of Mortgages of said County.
, Witness my hand and seal of
~ County affixed.

Grantor

INVESTORS MORTGAGE CO.

“Beneticiary

AFTER RECORDING RETURN 7O

INVESTORS MORTGAGE co. 1| 7 A W Eyg;lyn...ﬁLehm.,cgunty...c;l.erk
PO BOX 5 NAME TITLE

Staytonj. “OR 97383 Fee 51500 S o By@MMMMDmty’




