* 3ot ). 881—Oregon Trust Devd Series—TRUST DESD RE GuE s s A suRLIAHING

¥ 42892 00 TRUST DEED

THIS TRUST DEED, made this .......2480..... .day of ... MAEECH
WYN..C.. HARTSHORN..

as Grantor,
BETTY NADINE STEINER

as Beneficiary, . o
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath "County, Oregon, described as: ‘

SEE EXHIBIT "A" ATTACHED HERETO FOR LEGAL DESCRIPTION

together with all and singular the ter ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemeni of grantor herein contained and payment of the
sum of TWOHUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/100

Sl Ll -o-($267,500.00-

. K e e e .. D¢llars, With interest therson according to the terms of a promissory
note of even date herewith, payable to bene. iciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable at:mma«turit_-y-.-o»fmnote 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: B ) - .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or 3. lish any building or impr _ thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  @ranlee in any reconveyance may be described as the '‘person or persons
manner any building or improvement which may be constructed, damaged or legally enn.tted thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
. To comply with all laws, ordi r Iati cov s, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; if the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such fis ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
LAl Code as the beneficiary may-require and fo pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or. any part t{:ereol._ in its own name sue or otherwise collect the rents,
beneticiary. - issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the ssid premises against loss or damage by fire ?ey's fees u;:iar: any indebtedness secured hereby, and in such order as bene-
and such other hazarda as the Hycia time, ime require, in iciary may determine.
an amount not less than § fﬂifft’n’%ﬂt‘ﬁ’ﬁ’]_&"\/&lué written in 11. The entering upon and taking possession of said property, the
companies acceptable ta the beneliciary, with loss payable to the tatter; all  collection of such rents, issurs and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid. shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insura hereafter placed on said buildings, pursuant to such rotice.
the beneliciary may procure the same at gr.antor's expense. . The amount 12. Unon default by grantor in payr of any ind di secured
collected under any lire or other insurance policy may be applied by beneli-  perehy or in"his performance of any agreement hereunder, time being ot the
ciary upon any indebtedness secured hereby and in such order as beneficiary  gcsence with respect to such payment andjor perfor . the beneficiary may
tmay determine, or at option of Beneficiary the entire amount so collected, Of  geclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to_grantor. Such application or release shall  eyent the beneficiary at hia election may proceed to loreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equify as a mortdage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisement and tale, or may direct the trustee to pursue Any other right or
5. To keep said premises free Irom consfruction liens and to pay all [ .cdy, either at law or in equity, which the beneliciary may have. In the event
raxes, assessmenfs and other charges that may be levied or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  (pe trustee shall execute and cause to be recorded his written notice of default
chargdes become past due or delinquent and promptly deliver receipts therslor a4 his election to sell the said described real property to satisfy the obligntion
to beneficiary: should the grantor lail to make payment of any faxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed

ments, insurance premiums, liens or other cﬁgrges p:nyablc by grantor, _either
by direct payment or by _providing beneliciary with tunds with which (0 in the manner provided in ORS 86.735 to 86.795.

make such payment, beneficiary may, at its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth n the note secured  cafe. and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligat bed in p 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
2rust deed, shall be added fo and become a part of the debt secured by this the default or delaults. If the default consists of a lailure to pay, when due,

trust deed, without waiver of any rights arising from breach of any of the surns secured by the trust deed,
entire amount due at the time ot the cure other than suc

covenants hereof and for such payments, with interest as aforesaid, the prop-
not then be due had no default occurred. Any other delault that is capable of

erty hereinbelore described. !:o‘ n“;"l as }:he grantor, s}hal[: beb’tg‘our_;d t}a’ the
same_extent that they are bou or the payment of the obligation herein  peing cured ma; bo cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obliggation or lr{ut deed. In };ny case.gin adgirion to curing the default or
out notice, and the nonpayment thereof shall. at the option ol the beneliciary, defaults, the person eflecting the cure shall pay to the beneliciary all costs
render all’ sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation ot the trust deed
constitute a breach of this trust deed. . . . together with trustec's and attorney's fees not ding the ts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this oblidation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . ’ . be postponed as provided by law. The frustce may sell said property either
7. To appear in and delend any action or proceeding purporting to in one parcel or in scparate parcels and shall sell the parcel or parcels at
alfect the security rights or powers ol bencliciary or trustee; and in any suif.  auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, fo pay all costs and expenses, in-  the property o sold. but without any covenant or warranfy, express or im-
cluding evidence of title and the benghcu{y's or trustee’s attorney's fees; the plied. 1};.9 recitals in the deed of any matters of lact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be Pt the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchasc at the sale.
decree of the frial court, grantor lurther agrees to pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble as the benel y's ar trustee’s attor- shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
ney's lces on such appeal. cluding lhe}compe:sa!ig? of the trustes bnndha rcason&lbl‘; c;‘i"‘e by ftrustee's
H . attorney, (2) to the o igation secured by the frust deed, 3) to all persons
It is mutually nnreﬂi thllt.. . having recorded liens subsequent fo the ’inrursl ol the trustee in the trust
8. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right of de or cond benet y shall have the surplus, il any, to the grantor or to his succesor in interest entitled to such
right, it it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in cxcesy of the amount required 16. Beneliciary may from time to time appoint & uccessor or surces
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any frustee named herein or to any successor {rustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment. and without conveyance 1o the successor
applied by it first upen any reasonable costs and expenses and attorney’s fees, trustes. the latter shall be vested with ail title. powers and duties conferred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein nanred or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be lusive prooi of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee.

. At any time and Irom time to time upon writlen request of bene- : 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case ol full reconvey for lation), without allecting obligated to notily any party herefo of pending sale under any other deed of
the liability ol any person lor the payment of the indebtedness, trustee may trust or of any action or procceding in which grantor, beneticiary or trustee
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trusiee.

NOTE: The Trust Dued At provides that the trustoe hereunder must be either an ottorney, who is an active membor of tho Oregon State Bar, a bank, trust compony
or savings and leon ossociation authorized fo do husiness under the fowa’ of Oregon- o the United- States, ‘o title insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or ony agency thereof, or an escrow ogent ticensed under ORS 696.505 1o 696.583.




The grantor covenants and-aérée#j tb'éntliv@'ritﬁ’tize\’ be*:e.‘iczary ja‘n;cf,: fhéséc_lat_‘ming under him, that he is law-
fully seized in fee simple of said-described real.property and has a valid, unencumbered title thereto

and that he will warrant and forever defend ‘the same againvst' aII :persqn_s‘whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see I'mportant Notice below),
(b) for an organization, or (even if granfor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees, devisees, adminisérators, S,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herem. In constmmé this deed and whenever the confext so requires, the masculine
dender includes the feminine and the neuter, and the singul includes the plural.

IN WITNESS WHEREOF, said gtantot'has hereunto set his hand the day and year first above written.

o IMPORTANT KGTICE: Dalate, by lining out, whichever warranty (a) or {b) is J/\)th\} (s ol AN
net applicable; if y {e) is applicable and the beneficiary is & craditor WYN oV HARTSIiBRN )

as such word is definod In the Truth-in-Lending Act cnd Regulation z, ih- - *

beneficiary MUST comply with the Act and Regulation by ki
disclesures; for this purp yse Stey N Form Neo. 1319, or oqulvclem
¢ compliance with the Act is not raquired, disregard this notice.

STATE OF OREGON, County of Kiamath )ss.

This instrument was acknowledged before me on April [ 19.92
Wyn C. Harshorn
This instrument was acknowledged before me on 19

//”

Not7ré Public for Cregon

M commission expires

REQUEST FOR PULL RECONVEYANCE
Te be used enly whan cbiizations have boen pald.

TO: o e et s .» Trustee

The undersigned is the legal owner and holder of all indebted, secured by the foregoing trust deed. All sums secur=d by said
trust deed have been fully paid and satistied. You hereby are directed, on payment.to you of any sums owing fo you under the terms of
said trust deed or pursuant to to ca 1 all evid: ot indebted d by said trust deed (which are delivered to you
herewith together with said trust deed) ana‘ to reconvay. w:thout warranty, “to the partws des:gm:ted by the terms of said trust deed the

estate now held by you under the same. Mall reconveyanca and documanta £0, 10 g o e ik e

DATED: ...

Beneficiary

De not less or destroy this Trust Desd OR THE MOTE which it secures. Both must ke delivared to the trusiea for it bafare ¥ will be mode.

AN

SKATE OF OREGON,

TRUST DEED

(FORM No. 881} nty of 88
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. rﬁ[y that the Within ,'nstmment
was received for record on the........... day

Wyn C. Hartshorn.........J of 19
=Y otcleck ... M., and recorded
""""""""""""""""""" Sramis SPACE RESERVED in book/reel/vofume No. ...c..oo.cc....... OR
FOR PAEC ceeneeeecmaraeneed or as fee/file/instru-
e BEELY. Nadine Stedner. ... i RECORDER'S USE ment/microfilm/ tiort NOw oo, .

Beneticiary

County affixed.

AFTER RECORDING RETURN TO
ASPEN TITLE & ESCROW, . INC.. ] - .
525 Main Street NAME
Klamath F3El§; Oregon 97601 cwresl avEn By




Commencing at the Southwest corner of the NW 1/4 Nw 1/4 of
Section 20, Township 38 South, Range 9 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, which point
is the true point of beginning; thence North along the Westerly
line of Section 20, a distance of 726 feet; thence East 300

feet to a point; thence South 726 feet to a point, said point
being on the Southerly line of the NW 1/4 Nw 1/4 of said Section
20; thence West 300 feet to the place of beginning; being in

the NW 1/4 NW 1/4 of Section 20, Township 38 South, Range 9 East
of the Willamette Meridian, in the Sounty of Klamath, State of
Oregon.

ALSO Lots 1, 2, 3, 4, 5 and 6, Block 1 and all that portion of
Lots 1, 2, 3, 4 and 5, Block 12, lying Northeasterly of the
right of way of Highway #97, all in CHELSEA ADDITION TO THE CITY
OF KLAMATH FALLS, OREGON, now vacated.

AND ALSO all that portion of Byrd Avenue, lying North of Block 1
of said Chelsea Addition, all that portion of Nungesser Avenue
lying between Blocks 1 and 12 of said Chels
that portion of the alley in Chelsea Additi
Blocks 1 and 12, North of the State Highway right of way line

. projected Southeasterly, West of the section line and South of

" the North line of Byrd Avenue projected Easterly, all in Chelsea
Addition, now vacated.

ALSO beginning at a point which is South 0 degrees 06' West a
distance of 388.5 feet from the section corner common to
Sections 17, 18, 19 and 20 in Township 38 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of
Oregon; thence continuing South 0 degrees 06' West a distance of
300 feet to the Northeast corner of Chelsea Addition to the

City of Klamath Falls, Oregon; thence along the North boundary
line of Byrd Avenue in Chelsea Addition North 89 degrees 49' West
a distance of 174.2 feet to the East line of Quarry Street
extended; thence North 0 degrees 06' East along the East
boundary of Quarry Street extended ‘a distance of 300 feet to a
point; thence South 89 degrees 49' East a distance of 174.2 feet
to the point of beginning.

CODE 1 MAP 3809-2000 TI 200

SMEEOFOREGON:COUNTYOFKLAMKHR ss.

Filed for record at:request of ____ Aspen Title Co. the 2nd day
of April AD,19 92 at__11:00 oclock __A M., and duly recorded in Vol. ____Mo2 |
of ____ _  __ Mortgages __.onPage __ £918 .

Evelyn Biehn - ~ County Clerk
FEE $20.00 , By S fuvsive V10000 atsie




