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THIS TRUST Dssb,‘ made this .......22L0 .
GEORGE H. DEPOIAN AND DONNA R.

day of ...
DEPQOIAN, HUSE

= foeEty

RIGHTS OF SURVIVORSHIP

AND _AND _WIE

as Beneficiary, o )
WITNES

ounty, Oregon, describe

n C t
(ot 78, " Block 2, WEST CHILOQ IN, in t
of Oregon.

CODE 12 MAP -3407-34DC TL 2300

together with all and sing lar the t t
now or hereafter appertaining, and the rents,
tion with said real estate.

.FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
THOUSAND -FIVE-HUNDRED -AND -NB/100=w= -

S Dollars, with interest thereon according to the terms of a promissory
able to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payeble at maturity of note. .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sum of ... THELVE
. (25,000.00),

note of even date herewith, pay

sold, conveyed, assigned or alienated by the grantor without tirst

then, at the beneliciary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becormne immediately due and payable.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d tish any building or impr t thereon;
not to commit or permit any waste of said property. R

2. To complete or restore promptly and in good and’ workmanlike
manner any building or improvement which may be constructed, damaged or
destrayed therean, and pay when due ail costs incurred therelor.

3. To comply with all laws, ordi redulati s, condi-
tions and restrictions affecting said property; il the beneliciary so requests, 1o
join in executing such financing stafements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or olfices. as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
baneliciary.

" To provide and i H intain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by lire
and such other hazards as t}frfgakp

opg time to time require, in
an amount not less than $ m@aﬁ"é—bdé\, written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered fo the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
Celiver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option cf b ticiacy the entire ¢t so coll d, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from construction liens and to pay all
saxes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such tares, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
20 beneliciary; should the grantor fail to rmake payment of any faxes, assess-
ments, insurance premiums, Jiens or other charges payable by grantor, either
By direct payment of by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secur
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the pay ¢ of the obligati herein
described, and all such payments shall be immediately due and payable with.
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other cosis and expenses of the trustce incurred
in connection with or in enforcing this obligation and frustee's and attorney’s
fees actually incurred. 5 X

. To appear in and delend any action or proceeding purporting to
altect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trusfee may appear, including
any suit for the fareclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’'s fees; the
amount ol attorney’s fces mentioned in this paragreph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor further agdrees to pay such sum as the ap-

peliate court shall adjudge ble as the b iary’s or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall bo taken
under the right of i . in or d i b ficiary shall have the

Rright, if it so_elects, fo require that all or any portion of the monies payable
as compensation tor such taking. which are in excess of the amount requirced
to pay all reasonable costs, cxpenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid fo beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney's tees,
both in the trial and appeliate courls, iy paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. -

9. At any time and Irom time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note for
endorsement (in case ol full reconveyances. lor Hlation), without atfecting
the liability ol any person lor the payment ol the indebledness, trustee may
(a) consent to the making of any map or plat ol said property; (b) join in

Grarétga gi_rﬁevocably grants, bargains, sells and conveys to trustee in ftrust, with power of sale, the property

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
izsues and profits thereof and all tixtures now or hereafter attached to or used in connec-

SETH:

d as:

he County of Klamath, State
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having obtained the written consent or approval of the beneficiary,

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreemnent alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
granfee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthluiness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by & recetver to be ap-
pointed by a court. and without regard to the adequacy of anmy security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
jssues and profits, including those past dus and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasanable attor-
ney’s fees upon any indebtedness secured hereby, and in suck order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property. the
collection of such rents, issues and prolits, or the proceeds of fire and other
i policies or tion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his pert of any agr ¢ hereunder, time being of the
essence with respect fo such pay t and/or perfor , the beneficiary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust desd
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertissment and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In tite event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary of
the trustee shall execute and cause to be recorded his written notice of detauit
and his election to sell the said described real property fo aatisty the obligation
secured hereby whereupon the trustee shall lix the time and place cf sale. give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior fo 5 days before the date the trustee conducts the
sale, the grantor or any other personr o privileged by ORS 86.753, may cure
the default or defaults. It the ‘default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

i ue at the time of the cure owther than such portion as would
not then be due had no default occurred. Any othes default that is capable of
tendering the performance required under the
obligation or. trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneliciary all cosfs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not ding the 2 ded

by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser ifs deed in form as required by law conveying
the pvgperry so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prooi
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantc: and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the s.-:owe.-s provided herein, trusiee
shall apply the proceeds of sale ta payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a rearonskle charde by frustes’s
attorney, (2) to the obligation secured by the trust deed, (1) f0 all persons
having recorded liens subzequent fo the interest of the trustes in the trust
deed as their interests may appear in the order ol their priority and (4} the
surp’lu:, il any, to the grantor or to his nuccessor in interest entitled to such
surplus.

16. Benelicinry muay lrom time to time appoint & 3UCCEI\0T OF SUCCes-
sors to any trustee named herein or o any successor trustee appointed here-
under. Upon such appointment, and withou! conveyance to The successor
trustes, the latter shall be vested with ali title, powers and duties confereed
upon any trustee herein named or appointed hesreunder. Eack such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall he conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as providad by law. Trustee is not
obligated to notily any party Nereto of pending sale under any other decd of
frust or of any asction or proceeding in which dranfor. beneliciary or trustee
shall be a party unfess such action of procesding is Brocght by frntee.

NOTE: The Trust Deed Act provides that the trustse hereunder must be either ns:ﬂo}nev,

or savings ond loon associotion outhorized to do business under -the laws of
property of this state, ifs subsidiories, affiliates, ogents or branches, the United St

srust corrooTy

or the United ‘States, o title insuronce company suthorized to insure nitle to recl
ates or any agency thereof, or an escrow agent licensed under ORS 6546.505 to 695,585,

“who is on octive member of the Oregon Swate Beor, ¢ ba
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aryand those claiming under him, that he is law-
‘a.valid, unencumbered title thereto

fully seized in fee simple of .said described.real . property andhas

The grantor cbvenarrts and ég;ees_ toand with thebenef

and that he will warrant and forever defend the same ggairisé?:alli/ persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for busi: or cial purposes.

4 PRV,
rators, s,

: This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees,

i personal representatives, successors and assigns. The term beneliciary shall -mean the holder and owner, including pledgee, of the contract

} secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
hogine

’ gender includes the feminine and the neuter, and the ludes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written. i

* IMPORTANT NOTICE: Delete, by lining out, whichevar warranty (a) or (b} is ]
net applicable; if warrenty (o) Is applicable and the bencfickiry Is a ereditor

[ as such word Is defingd in the Truth-in-Lending Act and Regulation Z, the .
| bensficiary MUST comply with the Act and Regulation by making required ADIO A R, B eeeeerersreerererereee
B disel for this purp use Ste Ness Form No. 1319, or equivalent, Donmna R. Depoian

i 1f compliance with the Act is net required, disregard this notice.

BEIVIDUAL ACHNOWLEDGMERT »
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State of __California ‘ On this the 27th day of __ March 1992 , before me,

) County of San Bernardino ss. ANNE CARTWRIGHT

the undersigned Notary Public, personally appeared

' GEORGE H. DEPOIAN and DONNA R. DEPOIAN#*#*#*#tsiix

T A P g e g P P P g P
‘ OFFICIAL SEAL | {3 personally known to me
ANNE CARTWRIGHT X proved to me on the basis of satisfactory evidence

NOTARY PUBLIC - CALIFORNIA 4
person{s) whosename(s) ___are e
SN BERNARDING COUNTY £ tobe the (s) s) subscribed to the
) My comim. expires MAR 15, 1993 within instrument, and acknowledged that __they executedit
my hand and offiGi R
Y B IA e
Notary's Signature / v

ATTENTION NOTARY: Aithough the irformation requested balow is CPTIONAL, it could prevent frauckient attachment of this certificate to anoiiver document.
Title or Type of Document __TRUST DEED {Oregon)

Number of Pages __=1= Date of Document _March 25, 1992
Signer(s) Other Than Named Above . None
' ST : NATIOHAL SOTARY ASSOCUATICH » 6236 Fasmst Ao, » PO, Bax 7184+ Canog Park CA 913047184

Beneliciary

b Lefore will be meda.

Tepg, mmAT
" De net‘léss ‘or destray this Trust Deed OR THE NOTE which it secures. Both must ba doliversd to tha trustae for

TRUST DEED .+ = = STATE OF OREGON, -

(FORM No. 881} County of .....Klamath o
STEYENS-NESS LAW PUB.CO.. PORTLAND. OXE, I mrﬁfy that the Withiﬂ ,’nstmmnt
: ) SR | M o ©0 4 peas received for record on the Zod....day
' o of . April 19.92,

o : at .. 11:00. o'clock .A.Bf., and recorded

SPACE RESERVED in book/reel/volume No. H92............ on

FOR ) page ...6931 ........... or as fee/filefinstru-

! RECORDER'S USE ment/microfilm/reception Nok2976.....,
©Lonswnr 82T Record of Mortgages of said County.

Witness my hand and seal of

= é Donofictury _ County afized.
: i AFTER RECORDING RETURN TO |l =~ 090 A e
‘ t Aspen Title & Escrow, Inc. - SR L FEwelyn.Biehn. County. Clerk
525 Main Street NAME -~ TITLE

Iﬂmtatlg:}?allsb,on 97601 TS By @WW"(D?FUW
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