“TRUST DEED

THIS TRUST DEED, made this .....30th

day of

7 Volon24 Page. 63346

March ., 19....82 between

.CLIEEQGRD L. HARRIS .and. COLLEEN J..HARRIS, hushand and. wife

as Grantor, ..ASPEN..TITLE & ESCROY, INC

, as Trustee, and

.ARDEIH. .B.. YEYNA

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . KLAMAIH
Lot 4, Block 1, Tract 1085,
Klamath, State of Oregon.

CODE 100 MAP '3909-134A TL 1300

the t ts, heredit.

together with all and

2 desl

County, Oregon, described as:
COUNTRY GREEN,

in the County of

¢s and appurtenances and all other rights theréunto belonging or in anywize

now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached io or used in connsc-

tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each‘egreeman.‘ of grantor herein contained and payment of the
sum of .. FORTY. .THO.. THOUSAND. FIVE. HUNDRED -AND - NO/Z100s~ry . . . ¥ e

- $42,500.00

Dollars, with interest thereon according to the terms of 8 promissory

note of even date herewith; payable to .l-:;héficiaryvor order and madi

not sooner paid, to be due and payable .. at.maturity.of.
The date of maturity of the debt secured by this ins
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

e by grantor, the final payment of principal and interest hereof, if

T A9
ment is the date, stated above, on which the final installmment of said note

graln!if.g any easement or creating any restriction thereon; (c¢) join in any

1. To protect, preserve and intain said property in good condition
and repair; not to remove or d lish any building or imp ¢ th 3
not to comumit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay lfor liling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneficiary. -

4. To provide .and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
end such other hazards as tho beneficiary may from fime to time require, in
&an amount not less than § o Ly . i s e, ., wrilten in

i ptable to the b iary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneiiciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such -order as beneficiary
may determine. or at option of beneficiary the entire amount so collected;or
uny part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done puriuant to such notice.

. To keep said premises [ree Irom construction liens aad to pay all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said properiy belore any part ol such taxes, assessments and other
chasges become past due or delinguent and promptly deliver receipts therefor
to beneliciary; should the grantor {ail to make payment ol any laxes, assess-
rnents, nsurance premiurns, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make paymeni. thereol,
and the amount so paid, with interest at the rate set forth in the note secured
Rereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
rame extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. .

7. To appear in and delend any action or proceeding purporting to
alect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneticiary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

sud,

fired by the trial court and in the event of an appeal from any or

or other agreement aifecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

& in any r y may be described as the ‘'person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthiulness thereof. Truste:'s fees for any of the
services mentioned in this paragraph shail be not less than $§5.

R 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and rake possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the ren’s,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection. ol suck rents, issues and prolits, or the proceeds ol lirc and other
insur licies or D ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or nctice of default hereunder or invalidate any act done
pursuant to such nofice.

12. Upon default by grantor in payment of any indcbtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payabie. In such an
event the beneliciary at his clection may proceed to foreclove this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other cight or
remedy, either at law.or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the bencfliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his alection to sell the said described real property ta satisty the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereof as then required by iaw and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

I3, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the dek; or defaults. It the default ists of a lailure to pay, when due,
surns secured by the trust deed, the default may be cured by paying the
entire amount due at the time.of the cure other than such portion as woull
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the defsult or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the frust deed
Loglether with trustee’s and attorney’s lees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
glace designated in the notice of sale or the time to which said sale may

e postponed as provided by law. The trustee may sell said property cither
in one. parcel or_ in separatc parceis and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the tsuthfulness thereol. Any perzon, excluding the trustee, but including

decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary’s or trustee’s attor-
ney's fees on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ot i di in or d i benelciary shall have the
sight, if it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and atforney’s fees,
both in_the trial and appell. courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebted

the g an y. may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest of the frustee in the frust
deed as their interosts may appear in the order of their priority and (4) the
surp}lus. il any, to the grantor or to his successor in interest entitied to such
surplus.

168, Beneliciary may trom time to time appoint a sucCessor or succes-
sors to any trustee named herein or to any successor frustee appoinfed here-
under. Upon suck appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties co_nlertcd
upon any trustee herein named or appointed hereunder. Each such appointment
and bstituti shall be made by written instrument executed by beneficiary,

secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon writfen request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without allecting
the liability of any person for the pay of the indebted: trustee may
(a) consent to the making of any map or plat of said property; (b) join in

.which, when . recorded -in the mostgage records ol the county or counties in

which the property is situated, shail be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in whkich grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed-Act provides that the nustee hereunder must: be . either on.attorney, who .is-aon octive  member of the Oregon State Bor, o bank, trust company

or savings ond loan association authorized to do

business under the laws of Oregon or the United Stotes, a title insurance company cuthorized to insure title to reol

property of this stote, its subsidiaries, affiliates, agents or bronches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS 456,505 1o &95.585.




- The grantor covenants and agrees to and thh the benehc:ary and.: those clatmmg under him, that he is IaW-
fally seized in fee srmple of said descrzbed real property and has a’ Vahd unencumbered titie thereto

and that he will warrant and forever defend the same against- aII ‘persons.- whomsoever.

The grantor warrants that the proceeds of the loan represented by the nbove described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see lmportant Notice below)
(b) {for an organization, or (even if grantor is a natural person) are for b or cial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not narned as a beneficiery herein. In construing this deed and whenever the context so require

and the neuter, and the singular number includes the piural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day,z

* [IMPORTANT NOTICE: Daleote, by lining out, whichever warranty {c) or {b} is
not applicable; if y {a) is applicable and the beneficiary is a creditor
ar such word is defined in the Truth-in.lending Aﬂ and Reguluhon z, |ho
beneficiary MUST comply with the Act and Regul b

discl for this purp use 5t Ness Form No. 1319, or oquavulani.

it <omplianu with the Act is not required, disregard this notice.

" This instrument was acknowledged before me on

’)

Qdmém ], Gl )

/N otar, Pube or Oregon
M y commzssxon expires 4

REQUEST FOR FULL RECONVEYANCE
To be uied only when abligations have been paid.

T2 i e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You be!eby are directed, on_payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, fo cancel all evid of indebted, secured by said trust deed (which are delivered to you
herewith togethcr with zaid trust deed) and to reconvey, withoit warranty, to the: parhes désignated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ...

DATED: ... i, [T ,19.. ... .

Beneliciary

De not lose or destrey this Teust Desd OR THE NOTE which it sacures. 8Both must be delivered to the trusise far betore will be made.

"TRUST DEED S STATE OF OREGON,

_ . (FORM No. 881-1) ) County of ... Klamath..

© STEVENS.NESS LAW' PUS. €O.. PORTLAND ORE. © ] ) . o I certxfy that the within msttu'nent
o : ; el : B " " was received for récord on the 2nd.....day
of } April , 192 .,
o at 11:00 . o'clock .. AM., and recorded

SPACE RESTRVED in book/reel/volume No. MO2
FOR " page ....8934......... or as fee/filefinstru-
RECORDER'S USE . .ment/microfilm/reception No...4297.8..,

Record of Mortgages of said County.
. Witness my hand and seal of
::County affixed.

Bensticiary "

AFTER RECORDING RETURN TO "

A+e ' B S “e vl L Evelyn.Biehns..County. Clerk..

NAME TITLR

By .Wﬂw&t@eputy

-Fee  $15 A Dﬂ v




