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THIS TRUST DEED, made this 2% . day of ....Maxch .
....C.haz:les...E..:Davis...and...\licki..L‘...Dav.is.,...hus.band..and..,w.iﬁ.e................

oo..Fdith: L..Da

as Beneficiary,

WITNESSETH: S _
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .........County; Oregon, described as: ‘

The North 1/2 of the Northeast 1/4 of the Southwest 1./4 and the
North 1/2 of the S 1/2 of the Northeast 1/4 of the Southwest 1/4
of Section 10, Township 23 South, Range 10 East of the Willamette
Meridian, Klamath C.O,un,t.y,«.Qre,gon.,,,..s,,,axing,‘ansi..excep_ti‘ng that
portion lying within the right of way of Beal Road.

together with all and singular the t ts, heredit ts and appurienances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE O ERFORMANCE of each agreement of Ifrantor herein Con'taine('i and p'ayment of the
- o wteatont 22 N ) oede
o THIRTY SEVEN UNDRED_NINETY AND 00/ 100z kdeiicioiarioi *

. e _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... Adpr:\_ll, e, B &ML

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . 3 L L
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c} join in any
and repair; not to remove or demolish_any building or improvement. thereon; subordination or other qgreemcnl altecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warsranty, all or any par of the property. The
. To complete of restore promp(ly and in good and workmanlike grantee 1n any reconv'elynnce may .bc drs:nbfd as the '‘person or persons
manner any building er impravement which may be constructed, damaged or legally ent{tled thereto,”’ and the recitals therein of any matters or iacts shall
destroyed thereon, and pay when due all costs incurred, therefor. be conclusive proof ol the truthlulness thereof. Trustees fees for any of the
3. To comply with all laws, H regulati ts, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting. said propettyi. il the beneliciary so requests, to 10. Upon any detault by grantor hereunder, beneficiary may at any
join in ing such fi ing ts p t to the Uniform Commer- without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneticiary may require and to pay for {iling same in the t ¢, and without regard to the adequacy of any security for
proper public oftice or olfices, a3 well as the cost of all lien searches made secured, enfer upon and take possession of said prop-
by {iling ollicers or searching agencies as may be deemed desirable by the grfy or. any part ﬂ}ereo!. in its own name sue Or otherwise collect the rents.
beneliciary. o jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings leﬂ.costs and expenses of operation and collection, including reasonable aftor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any jndebtedness secured hereby, and in such order as bene-
and such other hazards as ke 'éw éiTu:équxra, in ficiary may detcrmine.
o 1S

an amount not less than L itten in 11. The entering upon and taking of said property, the
pani table to the 1 . all .collection ol such rents, issues and prolits, eds of fire and other
policies «i insurance shal’ be deliver i P ed insurance policies or compensation or awards for any taking or damage ol the
it the grantor shall fail .or any season to p. i 3 property, and the application or release thereot as aforesaid. shall not cure or
deliver said policies to the beneliciary at least fLifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now Or hereafter placed on said buildings, pursuant to such notice.
the bencliciary may _procure the same at gr_nntor’ ..The emoun! 12 Upon'delault by g
collected under any fire or other insurance policy may be applied by beneli-  pereby or in his perlormuﬁcc [ greement hereunder, time being of the
ciary upon any indebtedness secure eby and in such order as beneliciary ith respect fo such payment and/jor perlorm. the beneficiary may
may determine. or at optio; e entire amount sO collected, or red hereby immediately due a In such an

¢ thereof, may be relea ntor. Such application or release shall : ‘at his election may proc

i default or notice of default hereunder or invalidate any tn ecquity as & mol e or direct the

adv:tliumenl'nnd y direct the & i
remedy, cither at. which the beneliciary may h. e
the bencliciary elects t dvertisement and sale, the beneliciary oF

antor in payment of any indebtedness secured

from construction liens and to pay all
taxes, assessments ¢ may be levied or assessed upon of

against said proper ’ uch taxes, assessments anc other  the trustee shall execute and cause 1o be recorded his written notice of delault
charges become pas ! ptly deliver receipls therelor  apd his election fo sell the said described real property to satisty the obligation
to beneliciary: should the grantor fail 1 make payment of any (axe%, assess- . gecured hereby whereupon the trustee shall lix the time and place of sale, give
rments, insurance premiums, liens or other charges payable by grantor, either . ngtice ‘thercol as then required by law and proceed to foreclose this trust deed
by direct payment or by _providingd beneficiary with funds with which 10 in the manner provided in ORS 86.735 to 86.795.
ke such payment. beneficiary may, at its optiom, make payment thereol, * 713, After the trustec has cormmenced loreclosure by advertisement and
o paid, with interest at the raie set lorth in the note secured  sale, and at any fime prior to 5 days belare the Clate the trustee conducts the
he obligations described in paragraphs 6 and 7 ot this sale, the grantor or any other ivi RS 8§6.753, may cure
trust deed d d become a part of the debt secured by this the delault or “defaults. It the dela H i 7 when due,
trust . W 2 ¢ rights arising from breach of any of the  gums secured by th ¢ deed, the default may be cured by paying the
covenants_hereal 2 with interest as aforesaid, the prop- entire amount d ¢ the time of the cure other than such portion as would
erty hereinbelore descril grantor, shall be bound to the not then be due ault occurred. Any other default that is capable of
same_extent that they are _ payment of the obligation herein being cured may be cured by tendering the performarnce required under the
Jescribed, and all such payme foe Pmediately due and payable with-  obligation of WY & deed. In any case, in addition to wiring the delault or
out notice, ard the nonpayment thereof shall, at the option of the beneliciary, defaults, etiocting the cure shall pey to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses: incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, sale shall be held on the
in connection with or in enlorcing this obligation and trustee’s and attorney’s 7ace designated in the time
fees actuslly incurred. S » L d as
7. 'c appear action or proceedmg pufportmé to H
aflect the security rights i bes eficiary or trustee; and in any slgxt, auction to the highest payabie at the time ol sale.
action or proceed: i i b or trustee may appear. including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for th ed all costs and expenses, in- the praperty 50 sold, but without any covenant or warranty, express or im-
cluding evidence O ’s or trustee's attorney's fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s i i graph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including
lired by the trial om any judgment or the grantor and beneliciary, may purchase at the sale.
agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
ate court s j the beneliciary's of trustee's atlor- shall apply the proceed S ot (1) the expenses of sale, in-
ney's fees on such appeal. cluding th:zcompensatigr’x of the tr tes d a reason:belde ch;rge by"trustce's
. . attorney. )} to the o igation secured by, the trust deed. ( to a rsons
It is mutually agreed ‘hat‘_ . having recorded liens subsequent fo the interest of the lrusl)ee in lh‘e’etrust
8. In the event that any _portion or all of said property shall be taken  deed as their inferests may appesr in the order of their priority and (4) the
under the right of inent di or { b ] y shall have the surplus, it any. to the grantor or fo his sucdessar in meeresz entitled 10 such
right, it it o elects, lo require that all or any portron ol the montes payable surplus.
a8 compensation for such taking, which are in excess ot the amount required 15. Beneliciary may from fime to fiwe dppoin 3 successor. of wucces-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any truafee named herein ar o AV suevesser trustee appointsd heres
incurred by granter in such proceedings, shall be paid to beneficiary and under. Upon suc withoul conveyance 0 the successof
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the latter shal 2 Sth all title. powers and duties canferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein & ted hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the ind dn and substitution shall be wri inareument executed by beneticiary,
secured hereby: and drantor agrees, at its own expense, to take' such: &ctions which, when recorded in the morigage records of the county of counties in
and execute such instruments as_shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
mptly upon beneliciary’s request. of the successor frusfee.

i i to time upon written request of bene- 17. Trustee accepls this trust when this deed, duly executed and
liciary, pay! tation of this deed and the note for acknowledged is made a public record as provided by law. is not
endorsement (in case of lull reconveyances, for cancellation), without aflecting obligated to notity any party hereto of pending sale un
the liability ol any person for the p: ¢t of the indebted: trustee may trust or ol any action or proceeding in which grantor.

(a) consent to the making of any _ma’p or plat ol said property; (b join in __shall be a party unless such action o procecding is brought by trustec.

NOTE: The Trust Deed Act provides that the fivstés: hersunder” must be either o attoiney,- who-‘is an active: member of the Cregon State Bor, 3 bork, trust compony
or savings and loon ossociotion outhorized to do business under the laws of QOregon or the United States, @ title insurance company authorized 1o insure fitle 1o real
property of this state, i3 subsidiaries, offiliotes, agenis or branches, the United Stgles of any ogency thereof, or on escrow cgent licensed under CRS 695,505 to 678.585.

e




T Thegrantor covenantsand agreesto - and-with the baﬁ‘eficiér}; and itﬁésé-éiéinﬁng under Rim, that Whe'_i..v% x'aﬁ;rj
fully seizéd in fes simple of “said described re}i{l_' propg;‘:ff_éﬁa has &'_'_vafz'ifl,: unencumberea’ title thereto

and that he will warrant and vféreyer;c__iéfé/r'i& thesame :égainé;‘_t aII g‘e;rsqns‘-bwhozﬁsoévrer.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or heusehold purposes ('see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

ives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

er or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the maseuline
i and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his. 1 day andzar first above written.

personal repr ¢iv
secured hereby, whath
gender includes the #

* IMPORTANT NOTICE: Delate, by lining out, whki{wor‘warmmy {o} or (b} is g ot
net applicable; if vy (a) is opplicable and the bsnefici y is o craditor

a3 such word Is defined in the Truth-in-Lending Act and Regvlation Z, the

n latlon b 11 et

ficlery MUST ply. with the Act and &

Y g 789 |
disclosures; 7or this purpese use Stavens-Ness Form No. 1319, sr equivalent, . P ’
I# compliance with the Act is not reguired, disregard this notice, (y ' L g b/@(/w

Vicki L. Davis

{1f the signer of the cbeve is o corparation,
vte the form of acknowledgement oppatite.}

STATE OF OREGON, )| STATE oF OREGON,

| Countyor....lane. . . .. . o Countyof.... .
" This instrument was ackaowledged before me on | This insir ¢ was acknowl dged before me on
March . Z#% 4092, . 0 .. 4

vis and ;

Notacy Public for Oregon T

slon expires: 7‘/7 -—,{3 R My’commi;jiohcxpirég:

'REQUEST FOR FULL RECONVEYANCE
To be vesed only when ebligatisns have boen paid.

< veeiiery TrUstos

The undersigned is the legal owner and holder of all indebted. secured by the foregoing trust deed. All sums secured by sasid
frust deed have been fully paid and satisticd. You hereby are directed, on p&ymen‘t‘:tv'o you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtodness sscured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, :to the parties designated by .the terms of said tsust decd the
estata now held by you under the sarns. Mail veyance ‘and docy: #5060 L i

‘DATED: .

Beneficiary

,a{im?&";u the trystes for canca tsefore will bo made.
fa % e R e

De ;“.,I_.”._'“; destroy this Im'Dud Ol m

TRUST DEED - | «:+ - =+ : i .. STATEOFOREGON, - }ss
(FORM No. 381 Klamath.. . ....§
STEVENS-NESS LAW PUS. CO.. PORTLAND. ORE. Icettify that the Within iﬂsftumeﬂt
1 ]

Bef Vieki Lo Davils o v masreesivedforpeerdon the - 2 ey
' T af 32 o'clock .R.M., and recorded

* SPAGE RESERVED | " in book/reel/volume No.
_ . FOR . 698Q... . or as fee/file/instru-
RECORDER'S.USE . ment/microfilm/reception No.. Q§,

Record of Mortgages of said County. _
Witness my hand and seal of
.. County affixed.

Grantor

Beneticiary

. 'AFTER RECORDING RETURN TO : : SREPR EERERVEPE ]
L 4 - 0 - . . . . -
Thomas: C.: Nicholson, P:iC.: - T : SE L mvelyn. Biehm, County Clerk

P. 0. B «;%8%1} .:,jNAHE . R TITLE
Florence; “UR " 97439 ’ By@«&x&‘a{%mxbeputy




