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“TRUST DEED

D, made 'this .. @2 LALT....... day of -

as Trustee, and

-as Grantor; -..4&: SOEN, TATRE .

as Beneficiary,

Gr.
L REEmEGTH

in *

A 477 Cracirs O

the ¢ f

= 1B [ erarce (dPP0e570 0, 17 EVIDR (gednlriiian:
» WITNESSETH:

or irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

fovesz 3, Biw & Litman fRus foperr £omnT, Samny 64 Mor /s

*" together with all and singul.

tion with said real estate.

heredit ¢= and appurs
now or hereafter appertaining, and the rents, issues and profits thereof and all fizxtures now or hereafter attached to or used in connec-

and all other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

sum of LS TBA T HEULORD ¢ Afde:
L (Bfaveve) L
note of even date herewith, payable fé/bendly 7
not sconer paid, to be due and paysable .../

L iiieiodice..Dollars, with interest thereon according to the terms of a promissory
v or order and made by grantor, the final payment of principal and interest herect, if
iz empere. 11

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated-by the grantor without first having obtained the written consent or appraval of the beneliciary,

L Zpo3 .

herein, shall become immediately due‘and payable.
To protect the security of this trust deed, grantor agrees:

then, at the beneliciary’s option, all obligations. secured by this insir

ir tive ol the maturity dates expressed therein, or

ing any or creating any restriction theteon: (c) join in any

1. To protect, preserve and maintain said property in good
. and. repair; not to or. d fish any building or. imp .
not to commit or permif any waste ol said property. .

2. To complete or restbre promptly and in -and - workmanlike
manner any building or improvement which may be constructed,’ damaged or
destroyed theteon, and pay when due all costs incurred theretor,

3. To comply with all laws, ordi £
tions and restrictions allecting said property; it tho beneliciary so reguests, to
join in uting such linancing pursuant to the Uniform Commer-
cial Code a3 the beneliciary may require and to pay lor liling same in the
proper public office or olfices, as well as the cost of all iien searches made
by Iiling ollicers or searching agencies as may be deemed desirable by the

‘neliciary.

4. To provide and contil 'y on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such- other hasards as the beneficiacy may Irom time to time require, in
an amount not less than § . e e e e e ., WTittent in

pani ptadble to the b ficiary, 'with .loss payable to the latter; all
licies of insurance shal’ be delivered to the beneliciary as soon as insured;
il the grantor shall {ail .or any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least lifteen days prior (o the expira-
tion of any policy of insurance now or herealter plaged on said buildings,
the beneliciary ‘may procure the same at grantor's expense. The ‘amount
collected under any lire or other insurance policy may be applied by beneii-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be seleased to_grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such nofice. .

5. To keep said premises iree Irom construction liens and (o pay all
taxes, assessments and other chardes that may be levied or assessed upon or
ngan'nst said property belore any part ol such taxes, assessments a ather
charges beconme past due or delinquent and promptly daliver receipts therélor
to beneliciary: should ihe grantor lail 1o-make payment ol any tazes, assess-
maents, insurance premiums, liens or other charges pa rable by grantor, either
by direct payment or by providing bencliciary with lunds with which fo
make such payment, beneliciary may, at its option, make payment thereof,
and the smouni so paid, with interest at the raie set forth in the note secured
hereby, together with the obligations described in paragraphs € and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising lrom breach ol any of the

erty hereinbelore described, as well as the granfor, shall be bound to the
same extent that they are bound for the .of the obligati herein

described, and all such payments shall be m‘l’z‘;;tdialely due and payable with-

constitute a breach of this trust deed.
of title search as well as the other costs and expensea of the trustee incurred

fees actually incurred.

allect the security rights or powers of beneliciary or {rustee; ai in-any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s atlorney's lees; the
amount ol atforney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal lrom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge s ble as the benslciary’s or trustes's atfor~
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or :{ ) b ticiary shall have the
right, if it so elects, to require that all or any portion ol the monies payable
as compensation for such faking, which are in excess of the amount required
to pay all remsonable coals, expenses and attorney’s lfees necemserily paid or
incurred by drar in such ¢ fings, shall be paid to bepeliciary and
applied by it tirst upon any reaxsonable costs ard cxpenser and attorney's fves,
both in_the trial and appellate courts. necessarily Pald or incurted by bene-

ling nd the bal ted 1

inances, redulations, “covenants,. condi- -

covenants hereot and for. such payments, with interext as aforesaid, the prop-~.

out notice, and the nonpayment thereof shall, at the option of the beneliciary, - obligstion or truxt deed. In any
render all sums secured by this trust deed immediately due and payable and .

To pay all costs, lees and expenus'ol this trust including the cost
in connection.with or in enforcing this qbligglion,ynd lr_ux(ee"g and attorney’s

~-7. To appear in and defend any - Bction or. proceeding- pn{rp'arlﬁng?‘fo ®

;qbp(dinalian‘ or_other agreement allecting this deed or the lien or charge

" thereol; (d) reconvey, without warranty, all or any part of the property. The

deantee in any reconveyance may be described as the “perwon or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive praof ol the truthiulness theteol, Trustee's lees for any ol the
pesvices mwentioned in this paragraph 't De not less than
) 10. Upon any delault by grantor hereunder, beneliciary ey at any
time without notice, either in person, by agent or by a teceiver fo be ap-
pointed by a court, and without redard to the adequacy of ary security lfor
the indebtedness hereby secured, enter upon and take son of said prop-
erty or any part thereof, in its own name sue or atherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs awd cxpenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby. and in such order a3 bene-
ticiary may determine,
11. The entering upon and faking possessioh. of said properly, the
collection ©f such rents, issues and prolits, or the proceeds ol lire and other
st policies or cor ion or awards for any taking or damage ol the
property, and the application or rclease thereol as aloresaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.
12. Upon default by & in pay of an; e 25 secured
hereby or in hizs periormance ol any agreement hereunder, time being ol the
essence with respect to such pay and/or pert the beneliciary may
declare all sums secured hereby immediately due and payable. In suck an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
sadvertisement -and cale, or may direct the trustee to pursue any other right or

2 Aak fact

“ternedy, either at law or in equity, which the beneficiary may have. In the event

the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause ta be tecorded his written notice ol delault

_and his election 10 sell the snid described real property to satialy the obligation

secured hereby whercupon the trustee shall dix the time end place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
i the manner provided in ORS §6.735 to 86.795. .

. 13. Alter the trustes hax commenced loreclosure by sdvertisement and
‘uale, and at any time prior to 5 days before the date the trusiee conducts the
safe, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. Il the defaul ists of a failure to pay, when due,
sums secured by the trust deed, the delsult may be cured by paying the

© entire mamount due at the time of the cure other than such portion zs would

not then be due had no deisult oecurred. Any other delault that is capable ol
being cured -may be cured by tendering the perlormance required under the
case, in addition to curind the deisult or
defsults, the person ellecting the cure shall pay to the beneficisry all cosis

‘and ‘expenses actuslly incurred in enforcing the oblignli«;‘n of the frust desd
dins the e}

todle!b:r with trustee's and attorney’s fees not pr
by law.
v 14, Otherwise, the sale shall be held on the date and at the time ard
place dezignated .in the rotice of sale or the time fo which said sale may
‘be 'postponed as_provided by law. The frustee may sell said property cither
in“one parcel or in séparals parcels and shaxll sell the parcel or parcels &t
auction to the highest bidder- for cash, payable at the time of sale. Truster
shall deliver to the purchaser its deed in lorm as required by law conweying
the pn_;perly s0 sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
af the truthlulness thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee soils pursusnt to the powers provided herein, frusfee
shall apply the proceeds of rale fo payment nf (1) the eipenizs of sale, in-
cluding the compcnullioq of the frustee and & reasonadle charsge by trusfee’s
attorney, {2) to the oblifation secured by the trust deedd, {3} fn 2]l persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their inferests may appear in the order of their priority soed (4) the
surplus, if any, to the grantor or to his in interest itied to such
surplus.

16, Benelrciary may {rom time to titne appoint @ SuUCCEsIOf O SLOTET-
sorn to any truntee nDamsd ferein or f0 any succewor Irunsfee appoinied haro-
wirder. Upon such apimsintirny, and without convey i f
teustee, the latter shall be vested with all titie, powers ond dutics confereed
upan any truptee herein named o sppointed heicumder. Eech vixch appointment

ticiary in such pr 8 upon the indebted
secured hereby; and drantor
and execute such instruments as shall be necessary in obfaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and {from time to time upon written request of bene-
liciary, payment of its lees and presentation ol fhil. deed nm‘i‘(he note for

agreca, at its own expense, fo lako such ections:

and lon shall be made by written insfrurent executed by bonsliciary,
“which, when recorded in the mor(gage recvds ol the counfy of courlies o
which the propeety is situated, shall be conchnive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly cxecuted and
mih.nowledged is made a public record as provided by law. Trustee iz nof

endorsement (in case of lull reconveyances, for 4
the liability of any person for the pay t of the trustee may
(a) consent to the making ol any map or plat ol said property;.(b) join in

.
e Aok iad:

dated to notify any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, beneliciary or trustee
. shall be a party unless such sction or proceeding is brought by trustee.

property of this state, its subsidi ., af ogents or b

NOTE:. The Trust Deed Act ‘provides-thot the frustee’ heretnder ‘must’ be. either on"ottorney. who i 6n aclive member of the Oregen State Bar, o bank, frust ‘company
or savings ond loon associotion authosized to do business under the lows of Oregon or the United Sictes, a title © y horized
idiori fili h tha United Stofes or ony agency thereof, or on escrow agent liccnied under ORS 496,505 1o 696.583,

to insure title to real

——
e




The grantor oovenants ‘and agrees
fully selzed in fee e simple of saxd descrxv‘ %

The grantor warrants that the proceeds of the loan tepresen(ed by the sbove described nrote and this trust deed are:
(a)* primarily for grantor's personal, {amily or household purposes (ses Important &ot!@ belcw),
(b) for an organization, ot Ceven if granfor ma naturat peseon) are icr cinl purposes.

This deed apphes to, inures to the benelit of and binds all parties bemlo their keirs, lsgatees, devisees, igérators,
personal representatives, successors and assigns. The term bensliciary shall mean the holder and owner, including p!edgee of the eontract
secured bereby, whelher or not named as a benelicisry henm. In construing this deed and whenever the confext so reguires, the masculine
gender includes the and the tar, goid the singul ber includes the plural

IN WITNESS WHEREOF, said grantor has hereum‘o set

* IMPORTANT NOTICE: Calate, by lining sut, whichovor wmnty fe) or Qb) h
not teabls; 1 (o} Is lizable and the benecficlary Is o credlior
ar wch word is defined in the Vruthelndending . Aa md Ragulcilen Z, E.c
boneficlary PAUST comply with the Act end Roguk '
dincl for this purpose vie Stevens-Noss form He, 1319, or egulvaiom.‘
1t compliance with the Act is ot required, disregard this I'M"GQ. . .

the ehove is o corparsiien,
szhn\vhd’omm nppuln.)

STATE OF OREGON,

This instrument wan ackr Jedged befors me on .

Ocloen. 3/ 1991 by
/}'IICJLCZQL 8. Lo,ucv
L

) Notary Pubhc l’orm : ,tha'r); Publ:ciorOregon
o 1600y commision seives:
pir - 'y commigsion expires:
o suian xpirelt

OFFICIAL SEAL TR
No?OSAhI:JND, CLARK REGUEST FOR FULL RECONVEYANCE
RIVERSIDE COUMT{[NG " Yo Se utod only whan ebligetiens have been poid. .
My Commxsgap Bgires B- . . .
YOberzé 1993

The undersigned is the legal owner and 'J‘ ~of all indabtédness. secured by rho Iote‘omd ¢trust deed. All sums secured by said

‘trust deed have been fully paid and satistied. ¥ou horeby are’ dirécted, on'f yment to 'ou’of any sums owing o you under ¢hs terms ef
gnid trast desd or pursuant to statute, to cancel all evid of indeb ecired by said trust deed (Wwhich are delivered to you
harewith together with und trijst dood ) and o’ réconvey,- without-warranty, to !ha parhes daugna!ed by the torms of said trust deed the

eataio mw held by you undu the sams, Mall reconveyznes and: déctiznants o

DATED: | .

Bene‘ﬁciafy o

.
De not loss or dostrey this Trust Deod OR THE NOTE which It secures. Both must bo dolivared to the trustea for tiction before ¢ will ba mede.

TRUST DEED> : STATE OF OREGON, }s&
. (FORWM Ne. 881} N i County of ........ Klamath e
uu\vnu NESS LAW PUB. CO.. poRtLAND, ORE. . - SR AR L IR et ~, Eee:ﬁfy that the withini instrinment
' was recoived for recesd on the ..2né..day
. of ARTEL ey 19,82,
g o : &at ...lt.sl 'CIOC&
SPACE RESERVED in book/resl/volume No.
LOPOR page ... 8228 ... orasf‘*ﬁ/ftia/met’u-
S RECOROER'S UBE . ‘ment/mxcrof:lm/receptmﬁ Ne. 23017
" . Record of Borigagss of said County.
Witness my hand snd seal of
County affized.

AF‘I‘E YCOMDING RETURN TO ‘ ’
ﬂ‘ G “’e"’“" 72 Cooo P Eysiyn Biehm,.COunty.Llerk...
foo & <y & o2/ R i NAME . ,;"“5!-3 .
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