- ST.DEED, made this AT day of ..
St o

= as.Grantor,: 434_9'/,!-/ TITIE 4 SR . . -
\ ﬂffmlc?* 0 A R (G2t

19

2 PHY

“52_APR

as Beneficiary, R e R .
WITNESSETH:
) Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Cin CAMGTH County, Oregon, described as:

Veesz. 19 Bl 1oy, Kiwmom rpecs fopets ET705T, Yy 66, He07 %,

together with all and sing .' the ts, heredi ts and appurtenances and all other rights thereunto Belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all #iztures now or hereafter attached to or used in counec-
tion with said real estate.

FOR E PWOSE OF SECURING- FRFORMANCE of ‘each agreement of grantor herein contained and payment of the
sum of £ AH S D (1 S sl
. Dollars, with interést thereo

- { ,M‘W) TR PR n according to the terms of a promizsory
note of even date herawith, payable to bsneficigry ot ofder-and mads by’ grantor, ‘she final paymont of principal and interest hereof, if
not sooner paid, to be due and payable ... 525‘7”9572- P4 SR .

The date of maturity ol the debt secured by this instrument i3 the date, stated above, on which the linal installment of said nofe
becomes ‘due and payable. In the event the within described property, or any part thereok, or any interest therein is sold, agreed to be
sold, conveyed, assigned or slienated by the grantor without first having obtained the writien consent or approval of the benaficiary.
then, at the beneliciary's option, all obligations secured by this instrument, ircespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . .

1. To protect, preserve and maintain said property in good condition grslntu"n_g any easement or creating any restriction thercon: (c) jein in any

and repair; not to remove or demolish_any building or_improvement. thereoni.. 2 or ather agr nffecting this deed or the lien or charge

not to commit or permit any waste ol said property. theéreol; {d) reconvey, without warranty, all or any part ol the property. The
2. To. complete or resfore promptly " and in good and workmaniike ;.- firzntee. in ATy reconveyance may be ‘described as the “persen or persons

manner any buiiding or improvement which ) d or legally t’nh_lled thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incureed therelor:, A be ct a proof ot the truthiuiness thereof. Trustee’s fees lor any of ihe
3. To comply with all laws, ‘ordinances, regulations; ‘covepants, ‘condi. { services maentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; il the bensliciary so requests, (o 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to'{he niform Commer- time without notice. cither in pesson, by agent or by a receiver to be ap-
cial Code as the beneliciary may tequire and to pay for filing -same in the pointed by & court, and without regard to the adequacy ol any security for
proper public otlice or ollices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the sents,
beneliciary. - 4 jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and conti ly intai n the iding less_costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises afainst loss or damage by fire ney’s fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneliciary may irom time to time require, in . - ficiary may determine. .
an amount not less than $ e g ~ ..., written in 11. The entering upon and taking possession. of said properly, the
H ble fo the b ticiary, with loss payable: to the atter; &ll- . ealfection ‘of such rents, jssues and profits, or the proceeds of lie and other
policies ol insurance shal? be delivered to the beneliciary as soon as insured: insurance policies er compensa ior : - taking or damage of the
it the grantor shall lail .or any reason to procure any such insurance and_to..'.property. and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least Iifteen days prior to the expira- waive any default or notice of defauit hercunder or invalidate zany act done
tion ol any policy ol insurance now or hereafter elnced on said buildings,  pursuant fo such nalice.
the beneliciary may procure the same at g , it - " 13, Upon delault by drantor in payment of any indebtedness secured
collected undesr any fir hereby or in his performance ol any sgreement hereunder, time being of the
ciary upon any indebtedness secured hereby A ? essence with respect to such payment and/for performance, the beneliciary may
_may determine, or at option of beneliciary the entire amount 0 collected, Of  declare all sums secured hereby immediately due and payable. In such an
any parl therecl, may be released ta grantor. Such application or release shall event the beneliciary at his election may proceed foreciase this
not cure or waive any delault or notice ol default hereunder or invalidate any in equity as a mortdag 3
act done pursuant to such notice. S advertisement and sale, or
. To keep said premises free lrom construction liens and to pay all . 5 ’ s :
3 remedy, either at law or in equity,
(axes, sssessments and other charfes that may be levied ,or. assessed upon Of  the Beneliciary elects to loreclose
against said property belore any part of such’taxes, asscssments and other hall execute and caus
chargea become past due or delinquent . and promptly deliver recvipts therelor  and his election to sell the said describ
to beneliciary: should the drantor fail to maka. payment ol any taxres, assess- - “gecured hereby whereupon the trustee 1 nd place of sale, give
ments, insurance premrms, liens or other charges p_ay_abla by gdrantor, _either  “potice thereol as then ‘required by la ed this trust deed
by direct payment or by providingd beneliciary with funds with which fo i in ORS 86.735 to 86.795.
make such payment. beneliciary may, af its option,’ make payment thereof, v 13. ceclosure by adveriisement and
and the amoun? 0 paid, with_interest at the rate set forth In the mote secured i : dote the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this person 80 privileged by ORS 86.753, may cure
trust deed, shall b ¢ ¥ ‘detaults. 1 the default consists ©1 a lailure to pay, when due,
trust deed, without waiver of any vights ar sums secured by the trust deed. the delault may be cured by paying the
covenants_hereol and for such paymenis, with atire amount duc at the time of the cure ther than such portion as would

erty hereinbelore described, as well as the dranfor, not then be due had no default occurred. Any other default that is capable of

same extent that they are bound , paym oblidati in  being cured may be cured by tenderin e required under the
described, and all s"‘:i: payments shall be immediately- due and payable w . ob’ligaﬁon or trﬁst deed, In ’;ny caze, in addition (o curing the delault or
out notice, and the nonpayment thereol. shall, at the:option ol the beneliciary. ' defsults, the person ellecting the cure sholl pay fo the beneliciary all costs
render all sums secured by this trust deed immediately due and payable. and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach ol this trust deed. . . e tagether with trustec’s and y's fees not ding the ts prov

6. To pay all costs, lees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation-and trusfces and atiorney’ ., place. designated in th ice. i hich said sale may
fees actually incurred. i ST T L e e R stooued. ns provi )

‘7. To appear in and defend. any nqh,orl"or'proceedmtnqrporﬂn.ﬂv{o i+ jfi"one  parcel ‘or_in separale parcels
alfect the security Tights or powers of beneliciary or trustee; and in any- suil, auction to the highest bidder lor cash, payable
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by
any suil deed, to pay all costs and expenses, in- the property so sold, but wi ; - carranfy, express or im-

cluding i 1 r co'n_attorney’s lees; the plied, The recitals in the deed of any malters o all be conciusive proof
amount of a % 7 in all cases shall be of the truthfulness thereof. Any persom. excluding the trustee, but including
fixed by the trial court a i m any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial courl, grantor further agrees to pay such cum as the ap- 15, When frustee seils pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble as the benel y's or {rustee’s attor- shall apply the pr ds of sale to pay of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding lbczwmpegsaligr’: ol the lrus:;e l’m-»d a uasonaig c.'z;:ge bz"t:uslee‘s
s . atiorney, (2)_fo the o igation secur y the trust deed, (3) 1o persons
1t is mutaally agreed !hal.‘ N having secorded liens subsequent to the interest of the trusiee in the trust
8. In the event that any portion of all of said property shall be taken  deed as their interests may appear *n the order of their priority and (4) the
under the right of ¢ d or capd tion, benel y shall have the  surplus, if any, to the grantor or fo his successor in interest entitled o such
right, il it so elects, to require that ali or any porlion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount rcqylred 15. Beneliciary msy from time 10 finve ApPOInE & WICCESIOF OF 3uCCes-
to pay &aft reasonable costs, expenszs and attorney’s lees necessarily pakl or ors tn sy trustee named Borein ar 1o any SECCERsOT trustee sppointed here-
incurted by grantoe in such proceedinge, shatl be paid to beneliciary amd undder. Upon such 2, ASnterrnt. £ e, to the
applied by it lirst upon any f ble coste and exp and aftornoy s feea. trustee, the latter s-h:l;f‘bo asred with #% powers and duiies conlterred
both in the trial and appeliato courts, necessarily pald or incurred by benes upon any trustee herein et or eppoinied Secvurafer, Buch arsch agminlnwnr
ficiary in such proceedinds, amdd the balance applied upon the indebted: a Y i tion shall be made by written instruarent erccuted by bepeticiary,
[ hereby; ‘and grantor agrees, . at its OwR eIpERS, ta tate tuch aetipra. i which, when recorded i the morigage cecords of the county or counties in
and execute such insfruments ‘a3, shall be necessary in obtaining such com- which the property in situated, shall be conclusive proot of proper eppaintment
pensation, prompily upon beneliciary's request. af the successor truafes,
9. At any fine and {rom time to time upon writtern request of bene- 17. Trustce accepts this trust when this deed, duly executed and
of its lees and presentation of this deed and the note far acknowiedged i made 2 public record as provided by law. Trustee s not
Y or Hagion), without alfecling obligated to notify any party heretn of pending safe under any other deed of
the liability of any person of the indebtedness, trustee may trust or al any action or proceeding in which drantor, beneliciary or frustec
(a) consent to the making of any map or plat of said property;: (B) join in. , shall be a party unless such action or proceeding is brought by trustee.

¥

NOTE: The Trust Deed Act provides that ‘tha trostee heseunder must be eithér an chomey, who it on octive member of the Oregon Siate Bor, o bank, trust compony
or savings and loan ostociotion avthorized to do business undsr the lows of Oregon or the United States, a title insurance compony authorized to insure title to real
property of this state, its subsidiaries, offilictes, agents or branches, the United Stales or any ogency shereof, or on escrow agent licensed under ORS 406.505 1o 696.585.
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fully seized in les simple of said

and that he will wartant and fo ever de!end the ‘sams jé'gféinst- allpersonswhomsoevet

Tha grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, $amily or househeld purposes (see Important Notice bolow), ,
(b) for an organization, or (even il grantor is a natural person) are for bus of ¢ cial purposes.

This deed apphes to, inures to the benelit of and bmds all pnrt:es hereto, thelr heirs, legatees, devisces, ad, rators,
personal r tives, s and assigns. The term bansliciary shall mean the holder and owner, including pledgee of the contract
secured hereby whether or no! named as a beneticiary herein. In construmg this deed and whenever the confext so requires, the masculine
gender includes the feminine and the ter, and the singul, ludes the plural

IN WITNESS WHEREOF, said grantor has hereunto sef hzs ha

t{ge dayrand

* IMPORTANT NOT!tE: Deleta, by Hning out, whkhwcr warranty (c) or (b) i . @ o )

not applicabl y {¢) is opplicablo end tho beneficiary is & ereditor’ SR €& Lot
as such word ts dcﬁmd In the Truth-In-lending. A:t and Ragvlaﬂon 2z, ﬂni R : e

bomﬂdavMUS‘l'«mplywnhﬂuMund" by ;

disct for this' purp use Ste Ness Form'No. 1319, or oqulvnlem

1f cempliance with the Act'ls not nqutrod, dlsnmm! this nemo. e

mﬁcmdﬂuc&cn (tuutwdipn.
goment w»!nl

' STATE OF OREGON, s 3

dged before me on

W@Zm Public tor Oregon

' My commission expires: .

(SEAL)

SAN D, 5. ARK‘ 7 'REGUEST FOR FULL RECONVEYANCE
otary Public-Callfornic | Te be wiad saly wiion abligetians have been pald.

Commission Sxires R e
Ocrober 56, 1005 =

The undersigned is ths legal owner and holder of all:irdebtedness securcd by the foregoing trust deed. All sums secured by said
trst deod have been tully paid and satistied. You “hereby are directed, on pnynwnt to you' of any sums owing io you under the terms of
said trust deed or pursuant to fo 1 all evid: of indebtodnsss ‘socured by ‘said trust desd (which are dolivered to you
__ berewith together with said. trust deod) and, to vreconvey, without warranty, to the partiss des:gnatad by ths tarms of said trust deed the
- . escato now held by you undor the seme. Mail reconveyirnics. aid. dotuments 0. ..

DATED: . . gy

Beneticiary

[
Do nst lese or destroy this Trust Doed OR THE NOTE which it socvres. Beth mest ba delivered to tho tnutes for tatien bafore ¥ will be mode.

TRUST DEED o ‘ ' STATE OF OREGON, }ss‘

-(FORM He. sy - gt T T T BTN cwntyo; Klamath

STEVENS-NESS LAW 'U. CO.. PORTLAND. ORE, van B ; I mfhfy th&t t}w ng 'nstmmni

- e L sras received for recosd en the 2nd. day

ﬂ/d%’?—g &"4 .............. oo Y - S— April. .. 19.92,
’ A ‘ ST L at A9 ddack _.PH., and recorded
SPACE RESERVED in boqﬁ)/(;eel/volum No...M82.. _on

e . . woR paga JOOL .. or as fea/filefinstru-

'0]—{- ’:"'/“ (_a- ‘,/';«‘/ cormesbenntenh T RECORDER'S USE ment/microfilm/reception No. L43019,
4-_‘;; py :;;‘ ﬁ: SN o . Record of Mortgages of said County. ‘
e R R Bm.eflda}y'i e D Witness my hand and seal of

“AETER RECORDING RETURH 7O ’ County affixed.
D7 Jervce Lo fpe =l - SEielyn Biehn,.Couaty.. Clexk. .
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